Preparedness Chief 


Harry J. Carmichael who, as chairman of the Canadian Industrial 
Defense Board, is responsible for defense production planning, 
presides at important Ottawa meeting next week of the Joint In- 
dustrial Mobilization Committee of Canada and U. S., at which it’s 
expected blueprints will be laid down for U. S. procurement orders 
in Canada in the present emergency, together with plans for a new 

Hyde Park agreement between the two countries. 


(THE NATION’S BUSINESS 


Let Industry Know 
Its Defense Job 


It is devoutly to be hoped that the August 8 meeting in 
Ottawa of U. S. and Canadian defense planners reaches prompt 
decisions and makes it possible to get ahead with very urgent 
defense business. 

Precious time is now being lost because our industries don’t 
know what will be expected of them in a rearmament program. 

Six months may be enough time to get a soldier or sailor 
trained and ready to fight. But it takes a year to 18 months to get 
production of the weapons, ships or airplanes with which he will 
fight, exclusive of the period taken in development and design. 

The last war does not seem far away but the fact remains 
that it would take a lot of time to get our industrial machine 
mobilized and geared up for defense production. Special machin- 
ery is scattered. A lot of plant space and equipment created for 
purposes of the last war is now engaged in other work. 

It is probably true that Ottawa could have done more sooner 
to plan industrial preparedness: to let plants know rather pre- 
cisely what, in time of emergency, would be expected of them. 
If there were need for a nucleus of well trained and equipped 
Navy, Air Force and-Army capable of rapid expansion, an indus- 
trial mobilization plan was equally essential. 

But the best way to plan defense mobilization is in conjunc- 
tion with the United States, and U.S. policy on the industrial front 
has certainly been no better. than Canada’s. Furthermore, U. S. 
legislation has prevented maximizing North American industrial 
power by admitting Canadian firms as full partners in the defense 
manufacturing team. 

On many defense items, Canada’s productive capacity far ex- 
ceeds the needs of our own armed services and essential civilian 
needs. On many other items, we can’t produce what is réquired 
economically or efficiently or without considerable waste time 
and effort because the numbers needed are relatively small and 
our available facilities cannot readily be altered. 

What the Ottawa meeting should produce is a clear-cut 
definition as to what types of defense equipment Canada will 
supply for her own n and for the needs of her allies, 

Then, the next step must be to translate that decision into 
specific “get-ready” assignments for specific plants. 

Until that’s done our much vaunted industrial might is nothing 
but a giant in chains. 


. 


* * 


Will They Be Big Enough? 


Tt was a foregone conclusion, The Financial Post was informed, 
that the vote just concluded among Canadian railway employees 
would favor a strike. Preliminary returns all pointed in that 
direction. Even if such a result were justified when the question 
was first put some months ago—and there will be many to dispute 
that—there is not the slightest justification now. 

Our whole economy, and especially our vital defense prepara- 
tions, is geared to our railways. Without these functioning 
smoothly, military forces and equipment cannot be moved; fac- 
tories cannot be kept supplied with raw materials. Stoppage would 
be serious enough at any time, but in an emergency of the kind 
we are facing now, it would be a national catastrophe. 

If railway labor leaders have any loyalty to this country, 
they will put the nation’s interest above group advantage and 
keep their men on the job. If they are not big enough to do so, 
then the Government should step in firmly and make it clear 
that neither a tie-up nor blackmail will be tolerated. 

Railway wage rates are among the very highest in the country. 
Canadian consumers and taxpayers who pay the bill have been 
both patient and generous. 


Is This Time To Start Seaway? 


The suggestion has been made in the United States that 
President Truman use the extraordinary powers recently granted 
him to push through the St. Lawrence Seaway. That may be the 
only way of overcoming opposition in the U. S. Senate which has 
repeatedly blocked the project. 

Development of Labrador iron ores plus the decline of the 
Mesabi reserves around Lake Superior add potent strength to the 
arguments for proceeding with the Seaway. And in the age using 
constantly more electrical energy, letting this vast source of 
power flow unused through the industrial heart of this continent 
doesn’t make sense, 

But is this the moment to launch this great iaiderteking? 

Right now this continent is facing a very substantial diversion 
of its resources to defense. No one yet knows how big the strain 
may be on manpower and materials. To build the Seaway would 
require tremendous amounts of cement, timber, steel, ee. 
equipment and. labor. It. would involve very considera disturb- 
ance to local industry and transportation where low areas are 
to be flooded... - 

It would take years before the work would be finished. | 

It may be that we can go ahead with this project and meet our 
other international obligations. But that is a matter for the most 
careful and peel meezan calculation, | 

Another point to consider is the possibility of two-stage de- 
velopment. This. project involves both transportation and power. 
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No New Taxes, Boom 


To Pay For Defense? 


Soaring National Income, Rising Prices Lift 
Federal Revenue Estimates — Surplus Seen 
Much Above Budget Expectations 


OTTAWA (Staff) — A soaring 
natibnal income and rising prices 
may relieve Canadians from in- 
creased tax rates in the present 
fiscal year. 

Experts figure that each $100 
millions rise in our gross national 
production can mean as much as 
$25 or $30 millions extra taxes 
for the Federal Government. 


And it is not impossible that 
Canada’s GNP in 1950 may rise 
by $800 to $1,000 millions over 
1949. The $1,000 millions gain 
will probably be well-established 
by the end of the present fiscal 
year even if not by the end of 
the calendar year. 

This means: 

1. That Canada’s gross national 
production may hit the all-time 
record’high of close to $17 billions 
for 1950. 

2. That federal revenues in 
1950-51 may rise $150 millidns to 
$200 millions over original es- 
timates. 

In 1949, Canada’s GNP touched 
approximately the $16 billion 
mark. For 1950 it was thought 
that there might be a modest rise 
of perhaps 2% or 3%. On this 
basis it was thought that the pres- 
ent level of tax rates would mean 
a surplus for 1950-51 of about $20 
millions. 


Handsome Surplus 
Now it appears that a consider- 
ably more handsome surplus over 
the expenditure is in sight. Which 
leads to the conjecture that the 
amount of this surplus may he 


sufficient to offset not only higher 
national defense spending but also 
arms aid for Europe and any ad- 
justments that may be considered 
necessary in the country’s social 
security program. 


It’s admitted that such conjec- 
ture at this time takes in a great 
deal of territory. We don’t yet 
know how much the increased 
national defense budget is going 
to cost. It is hinted here that 
when all the accounts are in hand, 
defense spending may exceed the 
present rough estimate of an 
extra $50 millions over the $425 
millions authorized last march. 

Nor do we know yet what is 
likely to be involved in our new 
proposed arms aid program for 
Europe. Details and principles are 
now being studied by the Council 
of Deputies in London. But it 
will take a government and prob- 
ably a legislative okay before 
this country is committed to any 
large spending program for 
weapons to help arm our Europ- 
ean partners. The other intangible 
is the effect of rising prices and 
production on national income 
and output. 


Exports Up to U. S. 


Bullish factors are the certain 
boom in prices and demand in 
United States—both for Canadian 
raw materials and for finished 
goods such as weapons, beef, 
newsprint, etc. As well, present 
prospects are for good-sized farm 
output at high prices. There’s also 

(Continued on page 3, col. 5) 


Shoes, Leather Goods Up 
In Fall As Hides Spiral? 


By W. L. DACK 


Shoes and other leather goods 
are on the way up. The Korean 
war has placed a 30% bonus on 
bossy’s hide. What can happen if 
military orders for footwear actu- 
ally start rolling in is something 
tanners and shoe manufacturers 
don’t like to think about. 

Certain, they say, in the event 
of an all-out Canadian war 
effort is an immediate embargo 
on cattle and hide exports. Mean- 
time leather prices are moving 
up and shoe prices will follow. 

Tanners and shoe manufac- 
turers have withdrawn all future 
price quotations in face of the 
crazy price antics in hides and 
are only quoting on a day-to-day 
basis. Meanwhile leather has 
jumped anywhere from 10% to 
15% and for the immediate future 
anything can happen. Shoe price 
increases will come with new 
bookings from retail level and 
will likely start to be reflected in 
fall’s prices; more completely in 
next spring’s prices. 

The price structure first went 
out of balance when U. S. tan- 
ners started bidding up hide 
prices sharply a few days after 
the outbreak of the Korean war. 


Big Transport 


Deal Links 
Ontario-Que. 


One of the biggest highway 
transport deals in Canadian his- 
tory has just been completed, for 
an unstated sum. Terminal Ware- 
houses of Toronto, a Dupont hold- 
ing, has acquired one of the 
major Quebec Transport com- 
panies, J. B. B. Motor Express 
Ltd., to form a two-province neét- 


- work with its Ontario subsidiary, 


Direct-Winters Transport. 

Started as a one-horse outfit 
back in 1899, J. B. B. Express was 
bought from its founder, J. B. 
Baillargeon, a veteran Quebec 
transport operator, who becomes 
vice-president under the new set- 
up.. It has 170 units—tractors, 
trailers and trucks, 250 employees. 
It covers 1,055 route miles: To- 
ronto - Montreal - Trois Rivieres- 
Quebec City-Chicoutimi; Mont- 
real-Shawinigan Falls; Montreal- 
Drummondville. 

With Direct-Winters, this ex- 
pands the transport network from 
Windsor to Chicoutimi, creating 
the longest transport link in Can- 
ada, with around 700 units on the 
road, 

In confirming the purchase, 
Dent Smith, Terminal . Ware- 
houses president, said: “This en- 
ables us to give shippers the kind 
of service we have wanted to for 
ye time—fast and sure. We 
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Since then light native cowhides 
(used in shoe uppers) have 
jumped 28% and heavy native 
steer hides (sole leather) 34%. 

The price explosion couldn’t 
have caught the tanners at a 
worse time. Wettings — hides 
in process — were at an even 


lower-than-seasonal .level,..partly, 


as a result of heavy market con- 
ditions in leather. , 


Inventory Problem 


Tanneries are now faced with 
the prospect of replenishing hide 
inventories at substantially higher 
prices or having to withdraw 
from the leather market. Since it 
takes at least 30 days to process 
the average hide, tanners cannot 
afford to stay on the buying side- 
lines too long. 

Back of the picture is the re- 
duced inventory position of U. S. 
tanners and shoe manufacturers. 
At the moment there is every 
prospect of furthér stepped-up 
ro for Canadian hides in 

.S. 

The hide upset comes at a time 
when shoe retailers had been 
exerting renewed pressure on 
shoe manufacturers for price re- 
ductions, Although retail sales 
are running just below last 
year an increasing proportion of 
over-all sales is in lower-price 
ranges. Another hoist in shoe 
prices would serve to. increase 
sales of inferior grades, they 
claim. . 

Manufacturers say that every 
cost item from metal eyelets to 
canvas for lining has gone up re- 
cently. Cost of leather represents 
anywhere from 30% to 50% of 
over-all manufacturing cost in 
an average man’s shoe, An in- 
crease of 30c a pair at factory 
level usually means a 50c increase 
at retail and a 60c factory hoist 
leads to a $1 jump at retail level. 

Normally North America is 
an importer of hides but in the 
present emergency is still unable 
to buy on world markets, due to 
the demand of Europeans and 
their willingness to pay the price. 
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Publication Office: Toronto, August 5, 1950 
Crisis At a Glance 


For Canada, in the international situation, it was still, at mid- 
week, very much a matter of wait-and-see. The compelling reason: 
we wait on Washington to draft its defense plans, so we can get some 
idea of how we can gear production to an over-all North American 
plan, hence maximize our productive resources and efficiency. 

Joint industrial mobilization planning gets under way next week, 
however, when U. S. war production chiefs come to Ottawa to draw 
up the blueprint with Canada’s Industrial Defense Board. 

Specific U. S. arms requirements, it\s expected, will be laid before 
the Board. 

A new Hyde Park agreement—at least in blueprint—will be dis- 
cussed, This would concern strategic raw materials, semifinished 
products, would provide the basis for allocations to industry. 


Next week’s meeting, then, is key to everything. Till the decisions 
are made, no planning by business with any eye to defense orders is 
possible. 

So don’t rush to Ottawa. The orders aren’t there. 


New taxes this year unlikely unless new and presently unex- 
pected factors emerge. Soaring national income and rising prices 
put unexpected new millions into national revenue. 


PRICES |That Dollar 
Carpets are moving up again Bee f May Go 


reflecting continued advance in 
wool costs, which have increased 
anywhere from 20-30% in the 
current year. A contributing fac- 


Fifteen Cents an Issue, Six Doilars a Year No. 31 


Defense Blueprint 
eady Next Week? 


U. S. Sends Top Arms Procurement Chief to 
Ottawa — To State U. S. Arms Needs Here, 
Talk New Hyde Park Program 


.-By KENNETH R. WILSON 


OTTAWA (Staff)—What arms Canada will produce for U. S., 
and when, how Canada’s over-gil industrial defense program will be 
geared with U.S. plans will be decided here next week, it’s expected, 
when U. S. war production chiefs confer with the Canadian Indus- 
trial Defense Board at meetings of the Joint Industrial Mobilization 
Committee. 

Two of the most important men in the entire U. S. procurement 
setup will attend: W. Stuart Symington, chairman of the National 
Security Resources Board, and Hubert Howard, chairman ‘of the 
National Munitions Board. The fourth member of the board is 
Sydney Pierce, associate deputy minister of Trade and Commecre. 

These meetings, scheduled for Tuesday next, will mark the first 
time the committee has convened in Ottawa; the second meeting 
since it was set up in April, 1949. It will be chaired by Harry Car- 
michael of St. Catharines, who is also chairman of the Canadian 


tor has been the recent India 
Government embargo on exports 
of carpet wool, 


Woolen and worsted cloths for 
next spring’s suits may be higher. 
Several domestic mills are now 
quoting at 10 to 15% above last 
season, Advances reflect increases 
in raw material costs, 


Cotton fabrics have advanced 
5-10%. Increases are made. on 
assumption that prices of raw cot- 
ton will settle down and retrace 
some of recent sharp price climb. 


Corn products have risen all 
across the board. Corn syrup has 
jumped 10-20c a case in various 
size cases, packaged corn starch 
has moved up 15c a case, corn oil 
has increased 25-40c a case, and 
all bulk lines have moved up 25c 
a cwt. (Glucose, dextrines, manu- 
facturers’ starches, etc.). 


“Cottonseed oil, important raw 
material in shortening and mar- 
garine, has jumped 30% in last 
three weeks. As a result industrial 
shortening has been boosted 2c a 
lb., retail varieties 1c a lb, Marga- 
rine is up 2c a lb. 


Beef shows more signs of mov- 
ing higher than coming down. 
Outlook is for continued firm 
market conditions over the 
months ahead. 


Ethyl alcohol may move higher 
in Canada although outlook is for 
set prices to the anti-freeze mar- 
ket for-next winter’s production. 
Sales to the industrial market — 
hundreds of end items—could 
move higher, Last week a major 
U. S. manufacturer upped quota- 
tions 6c a gal, to 45c. Mounting 
molasses costs was one of the 
chief factors cited in the U. Ss. 
rise. 


Leather shoe prices are moving 
up reflecting price spiral of cattle 
hides which got under way after 
outbreak of Korean war. Leather 
has recently been marked up on 
the average another 10%, shoe 
prices will likely follow with 
completion of new orders. Cattle 
hides have jumped on the aver- 
age of 30% since Korean war 
broke out. 


Hicher Yet 


The housewife can rebel all she 
wants at dollar a pound beef. She 
can stop buying — but that’s 
where beef is going to stay for 
some time to come. And it may go 
even higher, 

That’s the word to The Post this 
week from the livestock industry. 

You can blame Korea, the gen- 
eral upward trend in commodity 
prices plus an excellent 1950 feed 
crop which is tempting stock 
raisers to keep cattle on the lush 
grass and off the markets in an- 
ticipation of still higher prices 
later this fall or next year. 

Add to this an increasingly 
heavy live export of cattle and 
carcass beef to U. S. — cattle up 
83%, boneless beef up 50% — 
and the picture of a firming beef 
market is rounded off. 

The cattle business is one 
where the law of supply and de- 
mand is slow to “balance out.” 
Despite statistics that show cattle 
population growth lagging behind 
human population growth farm- 
ers are loath to go all-out in a 
cattle production spree, for it 
would take anywhere from three 
to four years for marketing bene- 
fits to show, and in the meantime 
anything could happen to the 
beef market. 

For instance, any solid im- 
provement in the international 
situation could _ straightaway 
bring a rush of cattle to market 
and a consequent collapse in 
prices, 

Last week’s heavy influx of 
cattle to public stockyards — 
heaviest since January — was 
partly a rush on the part of some 
farmers to get what they con- 
sidered the top of the market, 
there had been some easing in the 
Korean tension during the week. 

On the other hand some of the 
best prices were paid by other 
farmers who came to market as 
buyers of “feeders” and who took 
cattle back to place them on the 
grass again in anticipation of still 
higher prices. Thus it goes in this 
highly sensitive commodity mar- 
ket, 


Cotton Prices Just Upped 
Another Boost in Offing? 


MONTREAL (Staff)—As raw 
cotton prices continued at high 
levels, Canadian cotton fabric 
producers were wondering this 
week whether they might have 
to increase their prices still fur- 
ther. 

Last week they announced new 
price lists which increased quota- 
tions on cotton fabrics 5%-—-10%. 
The increases are understoud to 
have been made on the assump- 
tion that prices would settle down 
a bit and retrace some of the 
climb which followed a United 
States Government estimate of 
an 8.7—million-acre drop in U. S. 
cotton planting. 

Previously prices had remained 
steady despite an increase of 2c- 
3c a lb. in raw cotton prices since 


the beginning of the year. When 
the U. S. Government estimate 
appeared July 10, raw cotton 
prices soared over 18% in a week 
from around 32c a lb to 37c-38c 
and have remained there, Manu- 
facturers withdrew their price 
lists almost immediately until the 
market situation cleared. 

The U. S. set a cotton planting 
allotment of 22.4 million acres 
this year because of large surplus 
stocks on hand Plantings in 1949 
totaled 27.7 million acres. News 
that acreage would likely be 3.4 
tnillion acres below that came as 
a shock. The Korean war didn’t 
help either. 

Cotton makers are still hopeful 
that raw cotton prices will come 

(Continued on page 3, col. 6) 


Don’t Rush, Stay Out of Ottawa 


_May Be Weeks or Months Before Contracts Ready 


OTTAWA (Staff) — Should 
you get on a plane or train and 
look for “war” orders in Ottawa? 
For most businessmen right now 
this would be a waste of time. 
If you’ve been dealing with the 
services over some Specific equip- 
ment you’re an exception. 

Best advice right now is: stay 
home. Don’t clutter up Ottawa 
telephones. Don’t be a nuisance 
pestering officials who; right now, 

can’t answer your questions. 

Right now the three services 
are going over all their defense 
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firms; prime contracts and sub- 
contracts. 


The first may come from the 
Canadian armed services or from 
the United States Government 
direct. So far, the U. S. has placed 
none, But when the Joint Indus- 
trial Mobilization Committee 
meets here next week, it’s expect- 
ed we'll get an.idea of exactly 
what type of business is likely 
to be placed in Canada by the 
U. S. and when. 


The Procedure 
Prime contracts, whether from 


= 


| tracts is Canadian 


some informal discussions on big 
items where a speed up is coming. 
(Example: Canadair’s order for 
F.86 planes.) But until C.C.C. 
actually gets a contract demand 
confirming that the treasury 
board has okayed the order and 
that the money is available, they 
can’t let a contract — or amend 
one. 


That’s why reports that F.86 
production rate is to be doubled 
don’t seem to have been confirm- 
ed officially, Negotiations for the 
speed-up have been under way 
for some time and it’s believed 
the company has been told to 
make~ plans accordingly. But it 
may be some time before it will 
be possible to give this or any 
other company an actual okay to 
speed deliveries. - 

Another outlet for prime con- 
oereny Many 
of the orders that be placed 
for Canadian needs, European 
-|arms aid or for the U. S., will 

(Continued on. page 3, col. 5) 


Industrial Defense Board. 
» 
inside 
News 


Too Many Charity Drives? 


Is charity compaigning in Canada 
getting out of hand? Are too many 
drives coming along for all or any 
to do the work properly and ade- 
quately? An znalysis ot the “good 
works” business (p. 11). 


Seizing a Mansion 


Ever had your property subject to 
expropriation or thought it might 
be? How the Ontario Government 
seized an American’s summer man- 
sion that cost $300,000 to build, for 
$43,000 (p. 2). 


Store Delivery Costs 


What percentage of the retail sales 
dollar goes to delivery costs? An- 
other in the helpful series of Post 
articles for retail store owners and 
managers (p. 14). 


Korea and Preferreds 


How did preferred stocks react to 
the Korea market break? An an- 
alysis of the showing of 50 repre- 
sentative stocks by The Post In- 
vestment editor (p. 5). 


August Dividends 


August dividend payments by Ca- 
nadian companies will total more 
than $50 millions, according to The 
Post estimate from latest available 
records (p. 14). 


It’s expected here that the 
American members will come 
prepared to state specifically 
what type of arms orders are . 
likely to be placed in Canada 
—and when. 

It’s agreed that the hardest 
thing right now is to define what 
is meant by the present “emer- 
gency.” But allowing for the fact 
that interpretations change from 
day to day and hour to hour. It’s 
believed a real attempt will be 
made to gear Canada directly into 
U. S. production plans. 


The other big task of the com- 
mittee will be to discuss and if 
possible formulate joint policy to 
pave the way for implementing 
the original intention of a peace- 
time Hyde Park arrangement in 
industrial defense and procure- 
ment. 


Canada as Equal Claimant 


Though certain principles were 
set down in an exchange of notes 
in 1945, these principles have 
never been put into practice. In 
the result United States is now © 
furiously planning her .own pro- 
duction priorities, allocations, etc., 
on a national rather than a con- 
tinental basis, 

It’s the Canadian hope that a 
way will be found at this meeting 
to put into effect arrangements 
which would make Canada an 
equal “claimant agency” in terms 
of Ur S> procarement.” We Wwarit 
this established (as was the case 
in the last war) but on an in- 
formal basis so we won’t have to 
set up the same complicated ma- 
chinery as U. S. 


-lyear. . 


Another job of the committee 
will be to discuss and act on the 
2|}work of technical committees 
which have been working be- 
tween the two countries for the 
past year in pulp and paper, 
chemicals and explosives, non- 
ferrous metals and automotive 
equipment. 

These committees have agreed 
on certain recommendations as to 
production allocations, etc., which 
are now to be brought before the 
board for discussion and approval. 

On the U. S. side it is expected 
Canada will be asked to give as- 
surance in respect of raw mate- 
rials and semifinished goods 
which U. S. requires, similar to 
those we hope to obtain respect- 
ing steel and other items which 
Canada needs. 

$11 Billions War Production 

The work of the committee is 
expected to cover the whole range 
of munitions and war supplies 
which were handled in the last 
war by such agencies as the Com- 
bined Resources and Production 
Board and the Joint Canada-U. S. 
War Production Committee. 

In the last war Canada pro- 
duced some $11 billions of muni- 
tions and war supplies of which 
about $3.3 billions was used by 
the Canadian forces and the bal- 
ance by other allies. 

It is this surplus production or 

(Continued on page 3, col. 6) 
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How U. S. Controls 
e 
Are Shaping Up 

How are U. S. industrial pre- 
paredness plans shaping up? Here 
is what Congress is working on to 
give President Truman the war 
powers he asked for: 

Government controls for at least 
some sections of U. S. industry to 
be operative within a month, 

Steel, tin, copper, aluminum 
will be hit first. They will come 
under full control as soon as Tru- 
man signs the emergency orders. 
Others may come later. 

At first controls will be on a 
voluntary basis much like that 
adopted two years ago to get 
around an acute domestic situa- 
tion. This time, however, Wash- 
ington will be the policeman to 
see steel goes where it should. 

Rationing, consumer price con- 
trols, wage freezing, manpower 
direction are not-in present plans, 
though restrictions on installment 
buying will go into effect. 


Pace of Business 


Employment in the major nonagricultural industries showed a 
considerable seasonal expansion at June 1, and the index number 
reached the highest level for that date in the record. Advance was 
accompanied by a rise in payrolls. Gains in employment ranged 
from 1.6% in Manitoba and 3% in Ontario, to over 10% in Nova 
Scotia, Prince Edward Island and Saskatchewan. 

Value of inventories held by Canadian manufacturing establish- 
ments was lower at end of May, declining 1.2% pe April and 
37% from same period a year ago. 

Landings of sea fish in June (not including Newfoundland) 
amounted to 128,131,000 Ib. valued at $7,985,000, an increase of 
6.9% in quantity and an advance of 26.5% in value over June last 
year. Landings for first half of year rose to 527,555,000 lb. 
(470,867,000). 

Stocks of creamery butter in nine cities of Canada on July 21, 
amounted to 39,665,000 lb. as compared with 38,417,000 on same 
date last year. - 

Crop conditions in the Prairie Provinces made favorable progress 
for the third successive week in July in contrast to situation which 
usually prevails as a result of extreme July heat and lack of 
moisture. 

Highway traffic entering Canada from the U. S. in May was 1% 
lower in volume than in same month last year. Decrease followed - 
an unbroken series of month-to-month advances commencing No- 
binge eork 1948. Total crossings in month were 809,700 (816, 300). 

Milk production in May from Canadian farms amounted to 1,672 
miDion lb., a decrease of 72 million lb, from same month last year. 
Preliminary sample results for June indicate a fractional iricrease 
in farm milk production as compared with June, 1949. During first 
five months of this year, an estimated 5,918 million Ib. were pro- 

duced, an increase of 24 million Ib..over a year earlier. 

Stocks of Canadian wheat in store or in transit in North America 
on July 13 amounted to 99,633,800 bu. as compared with 101,652,500 
bu. a week earlier and 59, 794, 100 on the corresponding date last year. 
Deliveries of wheat from farms in the Prairie Provinces during the 
week en to 2,735,200 bu., as Gompared with 1,134,100 last 
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Expropriation— For Wayward Girls 


Here’s How Ontario Government Seized an American’s Estate 


Ever had your property subject 
to expropriation? Ever thought it 
might be? It can be an unpleas- 
ant business—in Ontario anyway. 

Ask the Rowe family who used 
to have a home in Cobourg, Ont. 
Built in 1907 at a cost of $300,000 
it went under the expropriation 
hammer for $43,000. The reason: 
to provide a provincial home for 
wayward girls. 

And Mrs. Sallie H. Rowe, 80- 
year-old widow of the late Wal- 
lace H, Rowe, president of Pitts- 
burgh Steel Co., Pittsburgh, Pa., 
who built the home as a summer 
residence for his family, had to 
pack her accumulated belongings 
of 42 year's and get out within six 
months. 

All this happened a year and 
more ago under the stress of 
what then was represented by 
George H. Dunbar (Minister of 
Reform Institutions at the time) 
to the Minister of Public Works, 
who is responsible for expropria- 
tions, as a matter for urgent and 
immediate action. 

But today the mansion, Cottes- 
more Hall,.and its 15 acres which 
a staff of housekeepers and gar- 
deners had kept in immaculate 
condition for 42 years stands neg- 
lected and overgrown, Little has 
been done to convert the resi- 
dence to the purpose for which it 
was so “urgently” acquired. . 

And The Post learns that 

. the government has now scrap- 

‘ Z 5 ped the original plan to make the 

New Arrivals! Huge Selection! house into a home for wayward 

girls on the ground that the loca- 

tion is unsuitable. (It is now to 

become a hospital for aged men- 
tal patients.) 

Past experience with neighbor- 
ing Strathmore and McCook 
houses which combined make up 
the Cobourg training schools for 
girls—has apparently convinced 
Mr. Dunbar’s successor as Min- 
ister of Reform Institutions, Wil- 
liam E. Hamilton, that close prox- 
imity to a main highway (these 
properties are all on the Mont- 
real-Toronto highway) doesn’t 
make for sound functioning of a 
reform institution. 

In the meantime, Mrs. Rowe, 
nurses nothing but hostility for 
the province that was her home 
for 42 summers, 

What the Law Says © 

How can this kind. of situation 
arise? What’s the law here? 

First, let’s take a look at the 
Rowe family situation. Mr. Rowe, 
as the older citizens of Cobourg 
well remember, was more than 
just a summer visitor. Though, in- 
evitably, his business interests 
kept him tied to Pittsburgh most 
of the time, he did take an active 
part in the life of Cobourg. 

He ‘was a big donor to local 
charity, to the Presbyterian 
Church. He gave the Cobourg 
Hospital its first X-ray equip- 
ment. He éstablished the Cobourg 
Golf Club. 

Some of his five children were 
born at Cottesmore Hall and after 
he died Mrs. Rowe and the family 
continued to spend every summer 
there. 

It was in 1947 that Mrs. Rowe 


Fine Raincoats 


of English and Domestic Materials! 


Lightweight Nylons and Plastics for warm-weather 
showers .. . heavier-weight cotton Gabardines and Pop- 
lins for Autumn drizzles . . . in smart, single-breasted 
Raglan or double-breasted Trenchcoat styles from some 
of the finest English and domestic tailoring houses. 
Choose the model and material that suits you best, from 
the large selection now at 
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ELDONA GOLD MINES July 10 
mstallment of 100,000 shares at 35c 
a share on agreement with Stuyves- 


ant-North Ltd., has not been exer- 
cised and balance of agreement has 
terminated. 


Printing Serice and Zuality 


- gt reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION ? 


TORONTO: AD. 5981 MONTREAL: MA. 2331 HAMILTON: 2-0901 


WANTED TO PURCHASE 


Young aggressive man with successful record in sales and 
merch ng wishes to purchase outright, or into a sales or 
distributing business, or any suitable enterprisé where the above 
abilities would be of value. Any company well established and 
manufacturing a good product or products, in steady demand 
would appeal. Substantial cash available for any reasonable 
transaction but most suitable would be in $100,000-$200,000 
bracket. Reply in confidence. 


NORMAN BROOKE, Manager 
INDUSTRIAL DEPARTMENT GUARDIAN 
MONTREAL 


Canadian Good Roads Association 
(Ottawa)—Lt.-Col. C. W. Gilchrist, 
secretary-manager. 

< Canadian Ice Machine Co. (To- 
ronto)—R. A. Stencel (chief engi- 
TRUST CO. neer), vice-president. 

Canadian Red Cross Society — 
Walter S. Woods, first national 
chairman of veterans’ services, 

Canadian Wallpaper Manufactur- 
ers Ltd. (Toronto)—R. J. Boxer, A. 
H. McDougall, directors. 

Confederation Life Association 
(Toronto)—B. T. Holmes, vice-presi- 
dent & actuary; J. L. McLachlan, 
vice-president & secretary; A. E. 
Wall, vice-president in charge of 
agencies: W. J. Farmery, vice-presi- 
dent in charge of investments; C. D. 
Devlin, a vice-president of the board 
of directors; C. R. B. Lloyd, treas- 
urer and supt. of mortgage invest- 
ments, 

Cunard Donaldson Ltd. (Mont- 
real) — Fred B, Barrow, manager 
Halifax office. 

Dow Chemical of Canada Ltd. 
(Toronto) — Lawrence Labbe, sales 
representative for general industrial 


SENIOR EXECUTIVE 


Proven organizer and administrator, 25 years experience 
as general manager and board-member of commercial 
and industrial corporations. Highly successful promoter of 
contracts in international trade, transportation, industry. 
Expert on public relations in Western Europe and South 
America. Widely travelled. Used to negotiating at 
executive level. 
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first heard that the Ontario Gov- 
ernment wanted to buy the Hall. 
‘She replied that the property was 


not for sale and that she wished | 17) 


to occupy the Hall as long as she 
lived. 

The family tells The Post 
assurante was given that expro- 
a action would not be 

taken. 

But a year later, it is stated, the 
government again told Mrs. 
Rowe she would have to sell. 
Mrs, Rowe again refused and sug- 
gested that as she was 80 years 
old she might be allowed to re- 
tain her home until her death. 
Three days before Christmas of 
1948 the government replied by 
taking expropriation action, and 
Mrs. Rowe was faced with sell- 
ing or moving her furniture with- 
in six months. 

(For the Government, George 
H. Doucett, Minister of Public 
Works, insists to The Post that 
the expropriation was done in no 
arbitrary manner, that there was 
agreement from a member of the 
family acting for Mrs. Rowe—‘“a 
brother-in-law, I believe”—that 
the property would be handed 
over in 1949. Said Mr. Doucett: 
“I found the family very pleasant 
and. agreeable to deal with”). 


No Appeal 

Though Mrs. Rowe could have 
taken the matter of price to arbi- 
tration she found she had_no re- 
course to appeal to the act of ex- 
propriation itself. 

Nor for a while would Mr. Dun- 
bar hear of any extension of the 
six-month period in which she 
had to quit. Later, after members 
of the family had made a num- 
ber of. representations to mem- 
bers of the Ontario cabinet, in- 
cluding Tom Kennedy who was 
then acting premier, the Minister 
of Public Works, George H. Dou- 
cett, agreed that there was no 
reason why Mrs. Rowe should not 
have an extra three months or so 
to complete the extensive ar- 
rangements necessary for remov- 
ing her furniture and effects. 

“What a way,” commented a 


Post, “to treat a fine American 
family after 42 years’ summer 
residence in Canada, We cry for 
U. S. tourists—we get the very 
best—and we throw them out to 
make way for a home for war- 
ward girls which has not even yet 
been occupied.” 

What's the legal position? 

Simply this. Under Section 13 
of the Public Works Act Chapter 
54, R.S.O., 1937, passed by the 
Hepburn Government a Minister 
of Public Works “‘can purchase or 
acquire or expropriate any land 
which he may deem necessary for 
the public purposes of Ontario or 
the use or purpose of any Depart- 
ment of the Government of On- 
tario.” 

And that means any property 
for any purpose at the discretion 
of the government of the day. 

How is expropriatién accomp- 
lished? 

The minister deposits in the 
Registry Office of the district in 
which the property is situated a 


important Appointments in 


ANNOUNCING comato taustey, rinance 


and Government 


chemicals in Toronto and southwest- 
ern Ontario. 


Ford Motor Co. of Canada (Wind- 
sor, Ont.)—Gordon G. Dewar, treas- 
urer; James N. Doyle, assistant sec- 
retary; Gordon H. Lowe, assistant 
treasurer. 

Great Lakes Paper Co. (Toronto) 
— Wilbur C. Cochrane, vice-presi- 
dent. 

Health & Accident Underwriters 
Conference (U. 8S.) — Earl Putnam 
(Waterloo, Ont.), member agency 
management committee. 

Imperial Oii Ltd. (Toronto) — J. 
Dean Bradley, J. K. Jamieson, as- 
sistant general manager manufac- 
turing dept. 

Industrial Acceptance Corp. 

(Montreal)—G. R. Gunn (Frederic- 
ton), J, W. Hill (Stratford, Ont.), 
branch managers. 
‘ John Inglis Co. (Toronto)—Charles 
M. Cowan (Monireal), supervisor 
Quebec branch in consumer prod- 
ucts division. 

B. C. Lumber Sarvey Ltd. (Van- 
couver)—-Douglas L. Reid, president. 

Magazine Advertising Bureau of 


-| Canada (Toronto) — Duncan Mac- 


hy 
. 


$500,000 
The Avalon Telephone Company, Limited 


First Mortgage Twenty-Year Sinking Fund Bonds 
4% Series due 1969 


To mature August 1st, 1969 
in whole or in 


at the option of the Com at 
acmrystdye erangb ac at 1 % up ve and including 
Ist, 1953, the premium decreasing 14 of 1% theesattes 
up to and including § August Ist, 1968, 
n each case wi th accrued interest 


Dated August Ist, 1949 


* 


Trustee: Montreal Trust Company 


an 100 elk eoieaed teihecicie 


Innes, manager. 

National Research Council (Ot- 
tawa)—Dr. E. W. R. Steacie, vice- 
president scientific division. 

Ronalds Advertising Agency Ltd. 
(Montreal) —H. Heward Stikeman, 
a director. 

Sicks’. Breweries Ltd. (Regina)— 
Norman Whitmore (Regina), N. A, 
McPhee (Spokane, Wash.), direc- 
tors. 

Surgic.l Supplies (Canada) Ltd. 
(Toronto) — James Palmer, vice- 
president and general manager. 

Turnbull 


branch manager. j 


Obituaries 


Elevator Co. (Toronto) | 
~M. Ernest Norton, Quebec City’ 


plan and description of the land 
“and such thereupon becomes 
vested in the Crown” (Section 


The Minister is not bound to 
enter into any prior negotiation 
but generally does so, 

After filing the plan the Min- 
ister then has to give notice with- 
in 60 days that expropriation has 
taken place. The next step is for 
the owner to file within six 
months a claim for comperfisation. 
If the Minister and the owner 
cannot agree on the amount to 
be paid the matter goes to 
arbitration either before the 
district County Court judge or be- 
fore the Ontario Municipal Board. 
The arbitration judgment may 
finally be appealed by leave of 
the Court of Appeal to the Court 
of Appeal. 

For Any Project 

What may bring about expro- 
priation proceedings? 

If your property stands in the 
way of virtually any project of 
the Government you’re in danger 
of having it subject to.expropria- 
tion. 

Let’s look at what happened in 
the Rowe case. 

As mentioned earlier this prop- 
erty stands between properties 
known as Strathmore and Mc- 
Cook, both of which are being 
used and were being used at the 
time of the Rowe deal for the Co- 
bourg training, school for girls. 

McCook was acquired in 1940, 
Strathmore in 1945; McCook went 
for $10,000; Strathmore for $26,- 
000 by expropriation. According 
to Mr. Doucett both were acquir- 
ed to replace property at Guelph 
taken over by the Federal Gov- 
ernment. 

With Cottesmore Hall standing 
between these properties it had 
been evident to the Rowe family 
for a few years that efforts would 
be made by the government to 
acquire the property as and when 
any plans for expansion of the 
Strathmore-McCook schools came 
up 


° And, according to one member 
ee th ie Se re... CC CC! 


of the family, it had been the in- 
tention on the death of Mrs. Rowe 
to hand the property to the gov- 
ernment as a gift. 

Mr. Dunbar, he said, had con- 
sistently maintained that yielding 
the property evidently would be 
no hardship to Mrs. Rowe since 
“it had been unoccupied and up 
for sale for many years.” 

This, said The Post’s informant, 
was completely untrue. The prop- 
erty had never been up for sale 
and had been occupied every sum- 
mer but one and right up to the 
time of leaving Mrs. Rowe had 
seen that the residence was kept 
in excellent condition, that the 
grounds were properly: tended. 

In fact, he added, the shock 
brought on by the expropriation 
proceedings had had a very dis- 
turbing effect on Mrs. Rowe’s 
health, 

It was solely on account of the 
state of Mrs. Rowe’s health, he 
said, that the matter of price had 
not been taken to arbitration al- 
though he had been advised that 
probably another $50,000 might 
have been awarded. 

Asked by The Post to comment 
on this, Mr. Dunbar said: “Ex- 
propriations are a matter for the 
Department of Public Works and 
I have no comment.” 

Added Mr. Doucett; who made 
it clear that his position was 
solely that of executing orders 
of other departments in exprop- 
riation matters; “My recollection 
is that the whole affair was 
settled amicably. The property 
was certainly beyond the ability 
of the ordinary person to take 
over in a straight commercial 
transaction. On the question of 
price I can only say that valua- 
tion is arrived at from a number 
of basis, principally assessed 
value and valuations put on 
other similar properties under 
similar circumstances, You have 
to bear in mind that such prop- 
erties, however much money has 
gone into them, have an extrem- 
ly doubtful marketable value as 
straight real estate.” 


Rains Improve Outlook 


For 1950 Canning Crop 


Vacationists were doing any- 
thing but cheering over the recent 
heavy rains,, particularly in On- 
tario, but fruit and vegetable 
farmers more than made up for 
them; for the 1950 canning crop 
above average rainfall would do 
a lot to make up for substantial 
cuts in acreage and a big drop in 
British Columbia due to the bad 
winter. 

By next fall, the unhappy holi- 
dayers who have been rained out, 
may feel a lot differently; the 
rain may have made the dif- 
ference between adequate sup- 
plies and acute shortages; higher 
or reasonably steady prices. How- 
ever, panic buying, hoarding and 
pressure from B. C. can throw 
this outlook out of kilter. At the 
moment prices are firm with only 
small increases indicated, 


The Outlook 


Here is the picture across Can- 
ada: 

Apple crop down around 28% 
from last year in Ontario, but still 
an average crop is indicated. B. C, 
and Maritime crops look fairly 
good at the moment. 

Apricot pack only held to last 
year’s level in B, C. by import 
of some 2,000 tons from Califor- 
nia. It’s estimated that severe 
winter weather cut B. C.’s crop to 
6% of average. No important 
change in price indicated because 
of plentiful supply of U. S. fruit. 

Cherry production in Ontario 
off around 10%. B, C. crop very 
poor, Pack will be slightly lower 
than last year. Fruit has sized 
very well in July. 

Pears in Ontario about 30% 
lower but fruit reported sizing 
very well. Small pack in B. C. 
where trees hard hit by winter. 


Peaches almost as good as last 
year in Ontario but a very small 
crop in B, C. Early peach species 
better than late in Ontario, Prices 
likely close to last year’s, 


Plums off. at least 30% in both 
Ontario and B, C. but price cut to 
growers because of fairly sub- 
stantial carryover, Biggest scar- 
city will be in early jam-type 
varieties. Better crop in prunes, 


Strawberries present one of 
brightest crop pictures with 1950 
estimates 50% above last year for 
Ontario and a little less than 
average crop for B. C. Packing 
nearly completed, Quality good 
in general. Total pack of canned 
and frozen strawberries together 
with strawberry jam larger than 
last year. Prices will likely be 
3c-4c lower on 20-ounce can var- 
iety in Ontario, 

Light crop in the Niagara pen- 
insula pretty well balanced by 
good crops in the East and in On- 
tario’s Norfolk County. Quebec 
had a fair to poor crop. Canners 
there bought fruit in Ontario, 

Raspberries little below aver- 
age in Ontario but 60% of last 
year in B. C. Jam packers report 
sufficient supplies available. 

Vegetables have come along 

well in July with those products 
planted latest showing best 
growth. Outlook for canned peas 
has deteriorated, says Canadian 
Grocer (Maclean-Hunter), Bright 
spot will be the pea crop in the 
Lethbridge area in Alberta. Al- 
though vegetable prices paid to 
growers have been shaded some- 
what from last year’s levels, the 
decline has been small and not 
likely to cause any important 
change to the consumer. 
. ASparagus canning now com- 
plete. While pack will be sorme- 
what less than last year in On- 
tario quality excellent. Prices 
about same as last year. 

Bean (green and wax) acreage 
off 44% in Ontario, up 38% in 
Quebec. With continuing good 
weather an average crop in pros- 
pect. Early price likely a little 
lower than last year. 

Corn crop will be off consider- 
ably with a 50% acreage cut re- 
sulting from last year’s record 
carryover. 

Pea estimates vary considerably 
from area to area. Crop very 
spotty in Ontario with yields run- 
ning from one-half to two tons 
per acre. Quebec crop which up 
to June looked promising is now 
reported badly damaged by in- 
sects. Now it looks like one of 
the smallest packs in years. 


Preview For Business of CNE 
Office Equipment Exhibits 


To give businessmen a chance 
to see the latest models of labor- 
saving office equipment outside 
normal Canadian National Ex- 
hibition hustle and bustle, the 
Toronto branch of the National 
Office Management Association 


*!| is sponsoring a “Preview Show” 


vice-president Addressograph-Mul-. 
| tigraph 


Gleason Belzile, 51, Liberal MP. 
ouski, Que. 


of' business equipment, August 
23 and 24. . 

These are the two days preced- 
ing the opening of the CNE, Main 
centre of NOMA’S show will be 
the Business Equipment Building 
at the Exhibition where 30 firms 
are arranging exhibits which, 
‘after the preview, will be retained 
for the ores two weeks of the 
Exhibition. In ad four office 

uipment firms which have 

their CNE space elsewhere 


than the Business Equipment 


will be showin 


at the 
York Hotel @ 


the 


following day the building will be 
open from 10 a.m. to 10 p.m. 

Invitations entitling holders to 
entrance and free parking may be 
obtained through NOMA members 
or from the downtown telegraph 
offices of the two railways. In 
addition, the Swiss Watch Cham- 
ber of Commerce will be inviting 
jewelers to visit its booth, also 
located in the Business Equip- 
ment Building, during the two 
preview days. _ 
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SILK FOULARD TIES designed by H. Parsons of 
London, England. Conservative allover and small 
Paisley patterns for men of good taste. Each, 2.50, 


STREET FLOOR 


Advertising 


Walsh -Advertising Co. (Mont- 
real) appointed by Peacock 
Brothers Ltd., engineering firm 
with head office in Montreal 
and eight sales offices and ware- 
houses ‘across the country. Full 
page insertions in mining, pulp 
and paper, marine and chemical 
publications are planned; direct 
mail campaign begins in fall. 

e + ¥ * 


Ronalds Advertising Agency 
Ltd. appoints H. Heward Stike- 
man, partner in the Montreal 
law firm of Foster, Hannen, Watt 
& Stikeman, to its board of dir- 
ectors. 

* + 

Erwin, Wasey of Canada Ltd. 
(Toronto) appointed by. Wood- 
Fingard-Eaton Co., .Toronto. 
Starting this month are 800-line, 
and 160-line ads for dailies in 
Ontario “hay fever belt,” featur- 
ing Duke-Fingard Inhal-It Elec- 
tric Inhalitor Cup and Medication 
and “Junior” Pocket-Size Inhal- 
ator for treatment of hay fever, 
asthma, and other allergies. Plans 
for fall, winter, and spring cam- 
paigns now being prepared. 

* a ¥* 


Chateau-Gai Wines Ltd.’s 1950 
annual statement won Merit Cita- 
tion in annual competition spon- 
sored by New York Financial 
World. Agency was McKim 
Advertising Ltd. (Toronto); pro- 
duction by Rous & Mann Press. 

* * € 


O’Brien Advertising Ltd.’s 
client, Vancouver Motors U-Drive 
Ltd., is using dailies and radio 
spots to announce winner of 
weekly promotion: a free week- 
end’s driving to one person who 
hired a U-Drive over the previous 
week-end. 


MILTON BRICK CO. received 
payment for 25,000 shares at $1.25 
a share under agreement with H. H. 


oe Issued capital now 494,483 


CLASSIFIED 


ADVERTISEMENTS 


Classified ads cosf 8¢ per word and figure 

for each insertion, Minimum charge $2.00. 

Add six words when box number is re- 

quired. When replies are to be mailed 

to advertiser add 15c. Classified ads 

payable in advance. Contract rates on 
application. 


POSITIONS WANTED 


Ser ACCOUNTANT - OFFICE 
MANAGER, specializing in departmental 
expense analysis and stock control. 
Anxious to locate with growing retail 
concern or esteblished chain requi 

accurate departmental information. 
Thoroughly experienced in office man- 
agement, 


r=" of financial state- 
ments a 


income tax returns. Age 33, 


BUSINESS PERSONALS 


TELEPHONE ADDRESS 
SERVICE 

Mail Address and rere Answer- 
ing Service a day. Con- 
t a location from 
which your representative can operate; 
as —_ as if maintaining own 
— ir telephone secretaria) 


TELEPHONE ANSWERING 
630 Dorchester N 
20 Bloor St. W.. Toronto, PR: 4471 


OPPORTUNITY FOR SENIOR ACCOUNTANT 


facturer of industrial chemicals, openih with a Canadian Manu- 
-facturer of industrial opening a new plant in Port 


Accuplng experince 


Saris senemn Sopeeuilae tepsiienton = © 


ee 


Seeount earsed. All 


an 


The ment Po (Canada) Limited 
sibs » Toronto, Ontario 


the store for men 


25-1 


FROM 


MONTREAL 


St. Lawrente’ 
and 


Maritime Ports 


C0 


Granco 


Ship by this regular, rapid 
freight service direct from 
St. Lawrence and Maritime 
ports to these rich markets. 
Grancolombiana, who re- 
present these countries, en- 
sure you ccreful, efficient 
handling of your merchan- 
dise at Canadian and at 
South American ports. Spe- 
cial trade enquiries wel- 
comed, 


For Freight Reservations apply to 


Y THE 
ROBERT REFORD 


CO. LIMITED 
221 St. Sacrament St., Montreal 
BE. 3404 


217 Bay St., Toronto 
WA: 2091 , 


52 Wall Street, New York 5, N.Y. 
Whitehall 3-7207 
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|\Canadian Merchant Ships 


Se 


HITE EMPRESS 


TO EUROPE 


For service, comfort and courtesy ... choose 
a ship from the White Empress Fleet! Enjoy 
a holiday-week at sea on the stately 
Empress of Canada, Empress of France or 
the Empress of Scotland. Tastefully ap- 
pointed staterooms ... superb meals... ; 
movies ... dancing ... deck games. And 
there's Canadian Pacific's hospitality at 
sea to add zest to your trip. 


FROM MONTREAL AND QUEBEC 
by the scenic St. Lawrence route 


Empress of Canada Aug, 25, Sept. 15, ct. 6 & 27 
Empress of France Aug. 18, Sept. 8 & 29, Oct. 20 
First Class $264 up—Tourist $167 up 


FROM QUEBEC 


Empress of Scotland Aug. 11, Sept. 1 & 22, Oct. 13 
First Class $277 up—Tovrist $172 up 


Famous Canadian Pacific service is also 
yours on the passenger-carrying freighters, 
Beaverford and Beaverburn. Sailings ap- 
proximately twice monthly: Dates on re- 
quest. First Class fare $242. 


Assistance with passports and full 
information from your own travel 
agent or any Canadian Pacific Office 


DAR ARAB AAA . PAPE a wn 


SALES EXECUTIVE 


Thoroughly experienced man with established reputa- 
tion wanted as national sales manager for reputable 
and well establistied durable goods company. This is 
a top management position. Must be able to direct 
sales, advertising and promotional activities. Current 
/ or recent experience in furniture or appliance fields 
preferred. Keen imagination and creative ability essen- 
tial to inspire an organization. Age to 45. Remunera- 
tion open. Replies handled confidentially. Send 
resume to , 
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“ You'll find the cost 
of telephone service has 
not gone up as much as 

_ most other things you buy. 


- ; 
; 


To Aid U.S. in Korea War 


MONTREAL (Staff)—At the 
request of the U. S. army, some 
20 Canadian vessels are going 
into service for the American 
authorities to carry cargoes to 
Korea. 

The 10,000-ton wartime-built 
Canadian ships are being pressed 
into service to tide the Americans 
over until they can take the 
wraps off some of their own 
merchant ships which have been 
“in mothballs” for some time. 
The call for Korean service comes 
at a time when Canadian vessels, 
hit by foreign competition, have 
been having quite a time drum- 
ming up business. Some have 
been turned over to VU. K. 
registry to enable them to com- 
pete. 

Shipping sources here say that 
perhaps .20 vessels might be 
found to go to work for the U. S. 


army. They have to be out on 
the west coast within a stipulated 
time, and this may limit the 
number which will be available. 
Prospects of being replaced be- 
fore long by American ships may 
also deter some from journeying 
to the west coast and sacrificing 
business they’ve been able to 
develop with U. K. and the 
Continent. 

Two Fort ships returned to the 
Canadian Government by U. K. 
have been sold to Canadian 
shipping companies. It was re- 
ported earlier that the Govern- 
ment had been having trouble 
finding buyers for the vessels. 
Now the Fort Wayne has been 
bought by Lunham & Moore 
Ltd. of Montreal and the Fort 
Colville has been sold to Western 
Canada Sfteamships Ltd., Van- 
couver. 


Big Shift in Trade Pattern 
Shows in First-Half Returns 


OTTAWA (Staff)—The striking 
shift in Canada’s trade patterns 
in the past six months is shown 
clearly in an analysis by The 
Financial Post of recent official 
trade figures for that period. 


Here are the highlights: 

We’ve maintained our imports 
from United States almost un- 
changed at $1 billion for the first 
six months. 

But our export sales to U. S. 
in the same period have soared 
31% to a figure in excess of $905 
millions for the first six months 
of this year. 

This means our U. S. accounts 
are within $100 millions of bal- 
ancing—the closest figure at any 
time since the war. (The com- 
parable “gap” in the first six 
months of 1949 was $318 mil- 
lions). 

Meanwhile we’ve had an even 
greater reversal of the U. S. trade 
trend, in our relationships with 
U. K. and other Commonwealth 
countries. Our exports to all 
Commonwealth countries have 
slumped 31%; were only $337 
millions in the first half of this 
year against $492 millions in the 
same period a year ago. 

Imports from U. K. and other 
Commonwealth countries have 
risen 12% to $284 millions against 
$255 millions in the same period 
last year. Thus our trade balance 
with all Commonwealth countries 
(which was favorable to the ex- 
tent of $238 millions in the first 


W. E. GOWER 
Mr. Gower has been appointed Manager 
of the recently opened Winnipeg office 
of W. C. Pitfield & Company, Limited, 
Investment Dealers. He hds been asso- 
ciated for a number of years with 
Melady, Sellers and Company Limited. > 


nn a 


six months of last year) has now 
dropped to a comparable figure 
of only $53 millions. 

_ Canadian trade with all other 
countries outside the U. S. or 
Commonwealth has followed the 
Commonwealth pattern. We've 
dropped our exports 22% com- 
pared with last year and in- 
creased imports by 12%. 


Here are the figures: 
Six Months’ Canadian Trade 


% 
1950 1949 change 
905 691 +31 
236 336 —30 
101 157 —35 


All Others... 189. 242 -—22 


1,431 1,425 


unch. 


unch. 
: +15 
+ 6 
+12 


1,453 1,409 +8 
Trade Balance: 

Bsn ks —101 —318 

U.K. + 49 +173 

Other Comw’ + 4 + 66 

All Other .... + 25 + 96 


Total ..... — 22 + 16 

One further important fact is 
that despite these wide swings in 
the direction of Canadian trade, 
there has been almost no change 
in the over-all dollar value of 
trade. We have maintained our 
total exports at within a few 
dollars of last year. Imports are 
up only 3%, due very largely to 
the noticeable improvement in 
our purchases from the U. K. 


C-I-L Develops New 
Blasting Technique 


MONTREAL (Staff) — A new 
blasting techhique, developed by 
C-I-L, is being used on the Cana- 
dian section of the new Portland- 
Montreal oil pipeline. 


The new method was used earl- 
ier this year on other projects, 
including excavations in Sher- 
brooke and at the Beauharnois 
power development. But the oil 
line job is said io be the toughest 
yet tried, because it involves 
blasting within six feet of a paral- 
lel 12-inch pipeline carrying oil 
under 840-lb. pressure. 

Blasts using up to 450 lb. of 
dynamite each are excavating ap- 
proximately 300 tons of rock and 
advancing a 6-ft. deep ditch about 
200 feet at a time. This is being 
done by special electric blasting 
caps developed by C-I-L. By de- 
tonating charges at intervals rang- 
ing from 25/1,000-75/1,000 of a 
second, vibration, concussion and 
scattering of rocks are reduced to 
a minimum and safety of the ac- 
tive crude line is assured. 


Any way you look at if 
your telephone is 


BIG VALUE 


Even with recent rate increases, your telephone 
still costs so little; it remains one of 
the smallest items in your family budget. 


And it gives you so much. In moments of urgent 
need, its convenience and speed may be 
beyond price. In terms of day-to-day usefulness 
it means more than ever before; twice as 

many people are within reach of your telephone 
today as there were ten years ago. 
Telephone value has steadily increased. 


Today, as always, your telephone is big value 


THE BELL TELEPHONE COMPANY OF CANADA 


CRAWFORD R. JOHNSON 


president and managing direc- 
tor, Canada Cold Storage Co., 
Montreal, has been elected 
president Canadian Warehouse- 
men’s Association. 


No New Taxes 
Boom To Pay? 


(Continued from page 1) 


the buoyant capital investment 
boom which was recently in- 
creased in midyear estimates over 
the original 1950 forecast. 

To date, Canadian exports to 
U. S. have been running 30% 
above 1949. Allowing. for some 
adjustment in the last half to off- 
set the effect of devaluation, it 
is still believed that Canadian 
sales will end the year at least 
25% above the $1.5 billion figure 
of last year. This means total 
exports to U. S. of close to $2 
billions. 

Any change in prices from now 
on will probably be the dominat- 
ing factor not only in national 
income but in tax revenues, If 
prices rise the effect is very sub- 
stantial in higher government 
revenues. Much more substantial 
than, say, a gain in farn? income 
spread widely throughout ll 
Canada. 

But unless any new and pres- 
ently unexpected factors emerge, 
the argument now is that there 
is presently a good chance that 
the Government won’t have to 
boost tax rates before the next 
regular budget. 


Don’t Rush, 
No War Orders 


(Continued from page 1) 


be let as prime contracts to’ this 
Crown corporation. In turn it will 
subcontract the business to pri- 
vate firms. 

For example, a recent radar 
order was placed initially by 
C.C.C. with Canadian Arsenals 
which sublet about 80% among 
250 companies. 

Another source of business 
which won't likely go through 
Ottawa at all, is subcontracting 
by U. S, firms of orders they 
have received direct from the 
U. S. Government. 

Many Canadian subsidiaries of 
big U. S. firms may receive sub- 
stantial orders of this type in 
the near future. But there 
wouldn’t likely be any record of 
this at Ottawa — unless or until 
machinery is set up to allocate or 
control scarce raw materials. 

On the matter of controls and 
allocations, there is no haste here 
to do anything. Some pattern may 
develop after the J.I.M.C. meeting 
next week. 

But there is reluctance to take 
any steps to regiment business 
any sooner than necessary — and 
right now there’s no sense of 
emergency. 


Set Aug. 22 Date 


“or Rail Strike 


MONTREAL (Staff)—Strike date 
of Aug. 22 was set this week fol- 
lowing announcement by the 15 in- 
dustrial railway brotherhoods that 
their 96,000 members had voted in 
favor of strike action. 


pen US. Door| "4, ’ 
Tr New Types | MY BANA 


In Newsprint 
OTTAWA (Staff) — A new 


and important U. S. customs 
ruling on Canadian newsprint is 
interpreted as an encouragement 
to better wood utilization and 
conservation in’ the present peak 
demand. 

The ruling, which will also 
permit temporary operations in 
solving variations from standard 
practice in Canadian mills, allows 
use of partiaily bleached sulphate 
in place of sulphite. 

The new ruling is contained 
in U. S. Treasury Decision 52494 
(1) and is a favorable decision 
from an appeal by Kalamazoo 
Vegetable Parchment Co. 

The technical explanation is 
that the U. S. Bureau of Customs 
now rules that “paper (which 
otherwise meets the published 
specifications of standard news- 
print paper) made with partially 
bleached sulphate or a mixture 
of unbleached sulphite and par- 
tially bleached sulphate and the 
total of the chemical pulp does 
not exceed 25%, the remainder 
being ground wood” is now clas- 


Cotton Prices 


in? 
Up Again‘ 
(Continued from page 1) 
down. It’s thought in some quar- 


ters that American farmers may |: 


have tended to underestimate 
their actual plantings in their 
report to the government to make 
sure that they didn’t show any 
excess over individual planting 
allotments. Heavy penalties are 
provided for over planting. Favor- 
able growing condition? also 
might increase the cotton crop 
above the size now expected. 

In announcing its new price 
last week, Dominion Textile Co. 


~ 70 A MILLION CANADIANS 


Bank or MONTREAL 


WORKING WITH CANADIANS IN 


EVERY WALK OF LIFE SINCE 1817 


AD?t 


sifiable as standard news and|than be fixed by the rigid re-: 


therefore enters duty free. 

What this means is that com- 
panies are now free to experi- 
ment with chemical pulps rather 


HOT WEATHER 
- INVITATION 


TYPHO 


quirement of 1930 which specified: 
@ maximum mixture of a certain: 
percentage of\ unbleached sul-: 
phate. : 


SELF-CONTAINED 


stated that new fabric prices re-|: 


flect only a portion of the 25% 
increase in raw cotton costs since 
its last prices were issued, 


Defense 
Blueprint 


(Continued from page 1) 
capacity which is the key to next 
week’s meeting. 

Until Canada can get cleared 
with United States on what is ex- 
pected by way of an outlet for 
this capacity, it’s argued there’s 
little chance that we can effec- 
tively plan our own pypocurement 
and allocations program. 

Allied with this is the question 
of pooled arms and production 
facilities for the North Atlantic 
countries. But the initial problem 
is essentially Canada-U. S. con- 
ditioned by the recent decision 
of the NAT ‘countries to tackle 
specific supply problems rather 
than wrestle with over-all plan- 
ning. 


JOUNS-M tLe 


PRODUCTS 


Keep your customers coming 
and bring in new ones with 
a TYPHOON self-contained 


air conditioning unit, 


For as little as a dollar a day 
you can have year ’round 
fresh humidity-controlled air 
in your office, store or res- 
taurant. ; 


Our engineers will be 
pleased to advise you with- 
out obligation. 


Manufactured in Canada by: 
COLSAN LIMITED 
636 St. Paul St, West—Montreal | 
Ontario representatives: 


UNIVERSAL REFRIGERATION. LTD, 
1187 Bathurst St. — Toronto 4. 


Johns-Manville pe 


Asphalt 


Waterproofing 
protects Toronto s 
new subway 


The .Canadian Brotherhood of |, 


Railway Employees and its affiliate, 
The Brotherhood of Express Em- 
ployees, whose 35,000 members had 
voted early last month in favor of 
strike action, have set the same 
strike date. 

Frank Hall, general chairman of 
the negotiating committee of the 15 
brotherhoods, Said the vote was 
practically unanimous for strike 
action. Unions are asking for a five- 
oan 40-hour week and increases in 

ay. 


Look For It Here 


Aug. 5, 1950 
REGULAR FEATURES 
Adelphi. .... 20 Others Say... 


Adverti Sees SG : 
Bs aoe il Froduction 


J-M WATERPROOFING fj 

MATERIALS ARE FIRST 

CHOICE FOR CANADA'S | 
FIRST SUBWAY 


~ 


Canadian Johns-Manville is 


into position on the sid 


_ GENERAL CONTRACTORS 
PITTS, JOHNSON, DRAKE AND PERINI 


CANADIAN JOHNS-MANVILLE CO., LIMITED 


proud that among 
the many \matérials being used in the con- 
struction of Toronto’s new Subway — Canada’s 
first — are several vitally important waterproof- 
ing materials made by Johns-Manville. The 
picture above taken recently near the Queen 
.and Yonge Street intersection, shows workmen 
hot mopping the special waterproofing mem 


As in any underground construction, protec- 


tion against infiltration of water is essential. 
Toh cnbiedeilie, vials slicks. misin: yous ob 
ience in the manufactire of Waterproofin; 
Meatechl, were <alied in tollbelp with this 


water barrier 


on Toronto’s 


ng 


siiar- 


fetil 


DESERTED ECT REC EADT TO Ee 


problem. The result is the use of a,multi-ply 


made up of alternate layers of 


J-M Asphalt Saturated Felts and J-M Asphalt 
Saturated Fabrics — both thoroughly embedded 
in J-M Waterproofing Asphalt. 


When busy office workers and shoppers ride 


new subway, it won’t even be 


possible to see the waterproofing membrane, 
nevertheless, this waterproofing process will 
add to their comfort and safety. Several coats 
of special Johns-Manville Waterproofing 
_ Asphalt and a combination of both J-M Asphalt 
Saturated Felt and J-M Asphalt Saturated 
Fabric are an important part of its construction. 


WATERPROOFING CONTRACTORS 
DEAN-CHANDLER CO., LTD. 


Me. 





INVESTMENTS THIS WEEK; 


Is More Financing Likely 
Soon For Bell Telephone? 


Now that Bell Telephone Co. of 
Canada is obtaining an estimated 
$1842 millions additional revenues 
annually through higher rates 
which became effective July 22, 
investors are watching with in- 
terest to see what the company 


=» |may do in the way of new financ- 


ing. 


Company's construction pro- 


| gram this year and over the next 


G. GAYS BEAMISH 
Mork B. Holden, Chairman of the Board, 
Chipman Holton Knitting Co. Ltd., an- 
nounces the appointment of G. Gays 
Beamish as President of Chipman, Holton 
Knitting Co. Ltd. 


two years is expected to cost $254 
millions, of which $141 millions is 
to be provided through public 
financing. At the hearings before 
the Board of Transport Commis- 
sioners, company officials stated 
that it planned to raise the funds 
by stock issues in 1950 and 1951 
totaling $90 millions and the re- 
mainder by a bond issue in 1952. 
Bell has made no public offer- 
ings of securities:since it sold $40 


-|millions series G first mortgage 


NON-FERROUS FOUNDRY 


Opportunity for someone to invest in 
a going non-ferrous foundry located 
in the Toronto area. 


Substantial interest can be acquired 
for the sum of $25,000. Partner with 
foundry experience preferred but not 
essential. 

BOX 289, 


THE FINANCIAL POST, TORONTO 


BUFFALO CANADIAN GOLD 
MINES July 30 installment of 100,- 
000 shares at 17¢c a share, together 
with the subsequent installment un- 
der agreement with Garfield Trad- 
ing Co. has been extended for two 
months. 


WANTED 
Manufacturing or 
Distributing Business 


A prominent firm of Char- 
tered Accountants has been 
retained by an experienced 
British industrialist who 
desires to purchase for 
Sterling, on favorable terms, 
a Canadian manufacturing 
or distributing business with 
prospects for development. 


Ail inquiries received in 
this connection will be 
treated with the strictest 
confidence. They should be 
sent to the address below, 
and will be turned over to 
our client unopened. Please 
mark the envelope “Depart- 
ment G” for identification. 


ALBERT JARVIS LTD. 
. 73 Adelaide St. W. 
: TORONTO 


¢ 


REAL 


bonds in May, 1949. It also sold 
$33.7 millions common _ stock 
through an offering to sharehold- 
ers earlier in the same year. 
Since that time, the company 
has depended on bank borrowings 
to keep its construction program 
gojng, and it’s thought it may 
make some move shortly to raise 
funds through a security offering. 
Company evidence at the hearings 
indicated that it considers a stock 
offering to existing shareholders 
the most desirable way to obtain 
the money. Size; nature and tim- 
ing of the issue will undoubted- 
ly depend a great deal on market 
conditions in the next few weeks. 
One question which arises is 
whether the company is likely to 
carry out any public financing 
before the final decision on the 
main application is handed down. 
Many observers feel, however, 
that the interim award will prove 
sufficient to allow the company to 
cover its dividend requirements 
without leaving a surplus, and 


‘that the company may go ahead 


with its financing plans on the 
strength of this increase. 

In favor of this procedure, it’s 
argued, is the possibility that the 
main decision may not be handed 
down for some time, The rail- 
ways received an interim award 
in September, 1949; the final 
award six months later. In view 
of the indefinite timing of the 
final decision, and the need for 
capital now, financing would 
likely be done in the next two 
or three months, it’s thought. 

If there’s a stock offering to 
shareholders, how big will it be? 
In the past three offerings, it has 
been on the basis of one new 
share for each five shares held. 
This would yield about $42 mil- 
liens, if all were taken up, assum- 
ing the same offering price as in 
1949 ($33 a share). The 1949 
offering yielded $33.7 millions. 
There were 5,136,000 shares out- 
standing then; 6,443,616 at June 
28, 1950. Due to the higher num- 
ber of shares outstanding now, an 
offering of one new for each six 


ESTATE 


“@ RESIDENCES e LAND e COMMERCIAL BUILDINGS 


10% ON YOUR INVESTMENT 


New industrial building in Toronto containing 32,000 square — 
feet. Tenanted by world wide manufacturer and distributor of 
lighting and heating equipment. One of the largest soft drink 
manufacturers and a printing plant for an American magazine 


distributed in Canada. 


Price $220,000 — ‘% cash required | 


Harold 9. Fishleigh Realtor 


372 BAY ST. PL. 2160 — MA. 5453 


FOR 


\ 


SALE - 


Beautiful Summer property at Port Elgin bn Lake Huron, one of 


Ontario's finest Summer Resorts. 


Located on exclusive section of 


safe, sandy beach with good swimming for young and old. Approxi- 
mately one acre of beautifully wooded grounds with rustic lookout 


and outdoor rustic barbecue 


dining-room, stone fountains and flag- 


stone walks. Large, comfortable home, completely furnished. Large 


living-room with massive stone 


porches, six bedrooms, three-piece ba 


fire-place, dining-room, screened 
Utility room and kitchen 


with electric stove and refrigerator. Cold spring water on tap and 


electric water heater in bathroom. Double garage. 


golf, tennis, bowling and fishing. 
Contact Owner — 


Convenient to 
Available immediately. 


L. A. GALLOWAY 


PORT ELGIN or KITCHENER, ONTARIO 


numerous listings in Greater Montreal 
To-day’s offer: Solid factory building, central downtown, 
sprinklerized, heated, 55,000 sq. ft. Manufacturing and 
warehousing. $200,000 — Over 100 others. 


held could provide about $35 
millions. 

How is a stock offering likely 
to affect the market price of Bell 
shares? Let's look at market 
prices in the last five or six years. 
There were offerings to share- 
holders in 1946, 1947 and 1949, in 
each case on a 1-for-5 basis, Fig- 
ures for comparative purposes 
take into account the 4-for-1 stock 
split in 1948. - 

Low 
$ 
4014 


High 
$ 


1950 (to July 31) . 393% 


Although tnere’s a downward 
trend, it’s interesting to note that 
there’s a spread of only $334 in 
the lows over the period, against 
$114 in the highs, The lower 
prices in the last two or three 
years particularly reflect the 
squeeze of rising costs on less 
rapidly increasing revenues 
which eventually led to insuffici- 
ent coverage of dividend require- 
ments in December, 1948. 

Just prior to the 1949 offering, 
Bell shares were selling around 
$4142 a share. They dropped to 
a low of $39 the week they went 
ex-rights (week ended Jan, 14), 
didn’t fall below $3834 before the 
rights expired or after. The rights 
attached to 749,992 Bell shares 
held by American Telephone & 
Telegraph were offered publicly 
at $1.23 per right. Rights sold as 
low as $1.10, but were at $1.27 the 
day they expired (Feb. 21). 

The lows established at the 
time of the offering were the 
lows for the year and haven't 
been reached since. From the 


HAROLD W. LONG” 


has been appointed general 
manager, John Bradford Lid., 
greeting card manufacturers, 
Toronto. 

will not be adequate beyond 1951. 
The company is looking forward 
confidently to a final judgment in 
the near future’ which will pro- 
vide the balance of the increase 
asked for, he told shareholders. 


7 x * 


| Abitibi’s Surplus Transfers 


Are To Comply With Law 


What's the reason behind cer- 
tain transfers made in the sur- 
plus accounts of Abitibi Power & 
Paper Co.? That question was 
asked The Financial Post in con- 
nection with the company's semi- 
annual report issued last week. 
The report showed: 

(1) The transfer of $3,069,520 
from capital surplus to earned 
surplus. This amount was desig- 
nated as capital surplus in 1949 on 
redemption of prior preferred 
and preferred shares. 

(2) The transfer of $3,011,140 
from earned surplus to capital 
surplus. This was equal to the 
total par value of the 150,557 pre- 
ferred shares, par $20, purchased 


middle of March on, the stocR |for cancellation in the first six 


sold consistently over the $40 
mark, in spite of the inadequate 
dividend coverage shown by the 
company’s rate application in Oc- 
tober. This winter it went as low 
as $395 but still stayed up above 
$40 most of the time; rose another 
$2 as the rate hearings drew to a 
close, 

The number of shareholders 
has continued to increase, hitting 
63,807 at June 30, 1950. Of these, 
37,324 or 58.5% were women. 

The earnings prospects remain 
uncertain until the Board of 
Transport Commissioners hands 
down final judgment. Bel) Presi- 
dent Frederick Johnson reiterat- 
ed in a letter to shareholders re- 
cently that the full amount of the 
rate increase asked for is the 
minimum the company needs. 


months of 1950. 

These transfers were made to 
comply with provisions of the 
Canadian Companies Act, 1934. 
Under Section 61, when redeem- 
able preferred shares are pur- 
| chased for cancellation from pay- 
|}ments from net profits, etc., the 
;}company can’t decrease its paid- 
|up capital but has to designate 
the surplus from the redemption 
as a capital surplus, Capital can 
only be reduced by a by-law, 
passed by shareholders at a meet- 
ing called for the purpose, and 
confirmed by supplementary let- 
ters patent. 

Shareholders passed such a by- 
law covering the $3,069,520 cap- 
ital surplus at Dec. 31, 1949 at 


likely another similar bylaw cov- 


This point was emphasized in his|ering the capital surplus arising 
testimony. at the hearings when | from preferred stock redemptions 


he stated that in view of the ris- 
ing cost trend, it appears that the 
fates the company has applied for 


Failures Down For Second Quarter 


fe meeting last April. It is 


in 1950 will be introduced at the 
| next annual meeting unless there 
iS a special meeting before. 


|\Hamilton Cotto 


n Earnings Up 


5% Preferred Issue Sold 


Net profit of Hamilton Cotton 
Co. for the 24 weeks ended June 
11, 1950, amounted to $157,209, 
after depreciation of $113,680, 
bond interest of $17,987 and in- 
comé taxes of $104,400, according 
to a prospectus fora new 5% pre- 
ferred stock issue. This is equiv- 
alent to earnings of $1.96 a com- 
mon share and is higher than the 
net profit for any entire fiscal 
year since 1941. ° 

“While the rate of earnings for 
the current fiscal year to June 
11 is not necessarily indicative of 
earnings for the full fiscal year, 
it is anticipated that barring un- 
foreseen developments, 1950 
earnings will be substantially 
greater than those of any recent 
year,” it is stated in the prospec- 
tus, 

A new issue of $600,000 of 5% 
cumulative redeemable sinking 
fund preferred shares, par $100, 
has been sold at $100 a share by 
A. E. Ames & Co. 

Proceeds will be used to pro- 


Bond¥ inancing: 


Down in July 


Public bond financing for July 
totaled $10,202,031 compared with 
$20,627,099 in July, 1949, accord- 
ing to a compilation by Wood, 
Gundy & Co. Decline was ac- 
counted for primarily by the 
absence of provincial issues last 
month, although Ontario and 
western municipal issues were 
down from last year. Only 
Quebec and the Maritime muni- 
cipals showed a substantial in- 
crease over July, 1949. 

A total of $10,067,131 in new 
municipal debentures was sold 
in the period, including 12_On- 
tario, 24 Quebec and Maritime 
and eight Prairie issues. 

Total public financing in the 
first seven months of this year 
amounted to $1,139,185,648 com- 
pared with $239,635,510 for the 
Same period last year. Bulk of 
the increase was accounted for 
by the 1950 Govt. of Canada Re- 
funding Loan of $745,000,000 
which appeared in May. 

Here is the summary of bond 
financing for: period Jan. 1, to 
July 31: ’ 

Govt. & Mun.: 


1949 1950 


$ 
785,000,000 


Govt. of Can. 

direct & gtd. ., 
Prov. direct & 

gtd. 204,146,000 
Ont. mun. 37,193,007 
Que. & Mari.mun,. 21,479,250 
Western Mun. .. 30,817,253 


269,857,000 
39,581,929 
20,312,990 
24,433,729 

292,635,510 1,139,185,648 

Sold in Canada . 288,064,510 1,063,485,648 

Sold in U.S.A. .. 5,571,000 75,700,000 

Government of Canada: 

Treasury Bills. 1,050,000,000 1,050,000,000 
Short term bds. 325,000,000 
Dep. certifs. .. 100,000,000 
Treasury notes 550,000,000 
Corporation: 

Public utility . 

Railway ......... 

Indust. & misc. . 


100,000,000 
550,000,000 


68,000,000 
2,000,000 
44,304,000 


65,750,000 
64,000,000 
112,240,303 


114,304,000 241,990,303 


But Higher Still Than 1948, ’49 | 


By JAMES H, JOYCE 
Business failures in Canada in 
the second quarter 6f 1950 were 
down from the total for the first 
quarter of 1950 but were higher 
than in the second quarter of 
1949 and 1948 according to re- 
cords compiled by Dun & Brad- 
street of Canada Ltd. 

Nearly half (83 out of 147) of 
the’ failures in the quarter oc- 
curred in the month of April 
with fhe totals for May and June 
about fhe same (44 and 47 res- 
pectively). The big increase from 
previous years was for the month 
of April. 

No particular significance is 
seen by Dun & Bradstreet in the 
change. It is too early yet to 
decide whether there may be a 
reversal of the rising trend of 
business failures in Canada which 
began in 1946 and reached a 
postwar peak last year. 

Main factors for the trend, and 
still the chief reasons for the 
second..quarter failures, were 
three: return of a more com- 
petitive market; high costs of 
operation which ending 
higher; and the inevitable weed- 
ing out of inexperienced man- 
agements and firms which lack 
sound financing. 

Total ‘number of failures 
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Canada in the second quarter of 
1950 was 174—11\7% less than 
the 197 failures in the first 
quarter of 1950, but 34.9% more 
than the 129 failures in the second 
quarter of 1949 and 52.6% more 
than the 114 failures in the 
second quarter of 1948. 

The total liabilities involved of 
$3,900,000 in the second quarter 
of 1950 were also down slightly 
from the total of $4,140,000 for 
the first quarter. They were up 
20.5% from the total of $3,236,000 
for the second quarter of 1949 
and up 36.7% from the total of 
$2,855,000 for the second quarter 
| of 1948. 


The retail trade group of com- 
panies still shows the greatest 
number of failures with foods 
and apparels continuing to lead 
its sub-groups. In the construc- 
tion group of companies there 
was a-*substantial jump in num- 
ber of failures! of building sub- 
contractors in the second quarter 
as compared with the first quart- 
er (16 against 11). 

The actual record of failures 
for the second quarter of each 
of the three years 1948, 1949 and 
1950 shows in the accompanying 
table. (A record of failures for 
the first quarter was in The Post 
of May 13.) 


Second Quarter Canadian Failures 


—1950-— 


No. 


Manufacturing: 
Foods 
Textiles 
Forest Products 
Paper, Printing & Publishing 2 
Chemicals and Drugs 1 
Fuels ie 
Leather & Leather Products 4 
Stone, Clay, Glass Products 
Iron and Steel 
Machinery 
Transportation Equipment. . 
All Other 


Total Manufacturing .... 
Wholesale Trade: 

Farm Prod., Food, Grocéries 
Clothing & Furnishings .... 
Dry Goods and Textiles.... 
Lumber, Bldg. Mtls., Hdwe. 
Chemicals and Drugs 
DUE sc os keccc ct weus de cou eee 
Automotive Products 
Supply Houses 


—1919-—— 
Lia- 
bilities 
($000) 


—— 1948 —_— 
Lia- 
bilities 
($000) 


Lia- 
bilities 
($000) 


No. No. 


296 81 
530 548 
389 371 

25 : 116 
' 36 12 


1 
197 
528 

9 
201 

58 
33 
184 
134 
59 
175 
206 


1,785 


457 190 
= 67 
238 
9 
84 


_—— 


1,716 
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ties 67 
94 
20 
14 


“40 
67 


28 
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vide funds for additional manu- 
facturing space and improvement 
in equipment desighed to give 
some increase in production and 
to reduce operating costs, with 
any balance to be used for gen- 
eral corporate purposes. . 


This year’s earnings reflect the 
anticipated results of a program of 
machinery replacement and re- 
arrangement started in 1946 and 
completed easly this year, it is 
stated. 

Capitalization, on completion of 
the financing, will consist of 
$340,000 3% first mortgage and 
collateral trust serial bonds due 
March 1, 1952-55 ($85,000 a year); 
$650,000 334% first mortgage sink- 
ing fund bonds due March ], 
1959; 6,000 5% preferred shares, 
par $100, and 80,000 no-par-value 
common shares. Maximum annual 
dividend requirements for the 
preferred shares will amount to 
$30,000. A. V. Young, president, 
and J. V. Young, seat esident 
and managing director, by virtue 
of beneficial ownership of com- 
mon shares are in a position to 
elect a majority of the directors. 

The company proposes. to 
acquire land and building at 193 


.| Elgin St., North, Hamilton, Ont., 


for $77,500 plus certain expenses 
and disbursements, the prospectus 
indicates. 


+ 


Abitibi’s Net 
Jumps 34.2% 
In First Half 


Consolidated net profit of Abi- 
tibi Power & Paper Co. was $6,- 
065,138 for the six months ended 
June 30, 1950, equivalent to $4.14 
a share on the 1,241,694 outstand- 
ing common shares, according to 
the semi-annual report. This was 
34.2% higher than the net profit 
of $4,520,770 for the first six 
months of 1949 which was equiva- 
lent to $2.75 a common share. 

Consolidated net sales were up 
6.5% to $45,048,264 ($42,285,336 
for first six months of 1949). 

The increased profit was due 
largely to the premium on U, S. 
funds which did not come into 
effect until September 1949, Pres- 
ident D. W. Ambridge says in the 
report. “The improvement in 
earnings cannot, therefore be 
regarded as permanent,” he adds. 

Demand for all its products was 
very strong during the six months 
and, as a result, capacity opera- 
| tions were maintained at all mills. 

Construction of the new hard- 
| board plant at Sturgeon Falls is 
| well under way and production is 
expected to begin early in 1951. 
The installation of machine coat- 
ing equipment on the second ma- 
chine at the Port Arthur mill of 
Provincial Paper Ltd. has been 
completed and is ,in operation. 
Improvements in mills elsewhere 


are proceeding according to plan, |' 


he says. 

In the six months, the company 
purchased for cancellation a fur- 
ther 150,557 of its $1.50 preferred 
shares at a cost of $3,658,207, 

Notice of redemption of $1,- 
836,000 of 342% first mortgage 
bonds, series “A” due 1967, was 
also given this week. Payment of 
the drawn-bonds out of sinking 
fund at $102 and accrued interest 
will be made on surrender on 
Sept. 1, 1950, at the Royal Bank 
of Canada, Montreal, Toronto, 
Saint John, Halifax, Winnipeg 


and Vancouver. 


CONSOLIDATED INCOME ACCOUNT 
Six Menths Ended June 30 
1950 1949 
$ 4 
Net sales 
Operating income .... 
Deprec. & depletion .. 
Amort. 
Bond int. 


45,048,264 42,285,356 
14,308,670 


11,437,245 
2,737,062 5 


Prov. Paper pref. div. 

Income taxes 4,780 

Net profit .......... s 

Pref. divds. 

CUR, CIEE cco cccvevee 241.2 

Surplus for period .... 3,900,974 

.. 24,518,515 26,627,190 
34,885,500 37,687,500 


Working capital ... 
Funded debt : 
Capital surplus 
Earned surplus, since 


- May 1, 1946 25,788,563 23,761,903 
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First Mortgage Bonds 
veal To Yield 4.50% 


The new issue of British Columbia Forest 
Products Limited First Mortgage Bonds, 
Series “‘B’’, which are a legal investment for 
insurance companies in Canada, provide an 
attractive security yielding 4.50%. We offer 
as principals— 


British Columbia Forest Products 
Limited 


First Mortgage Sinking Fund 
414% Series ““B’”’ Bonds 


To be dated July Ist, 1950 
To mature July Ist,,1966 
Denominations: $500 and $1,000 


‘ 
Price: 100 and interest 


A Prospectus, cogtaining details of this issue 
and also including information regarding the 
Company’s properties, timber assets and 
financial statements will be forwarded gladly 
upon request. 


Mail or telephone orders receive 
prompt attention. 


Wood, Gundy & Company 
Limited 


Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton New Westminster Victoria 


New York Halifax Quebec London, Eng. 


Atlas Steels Earns | 
54c in First Half 


On Common Shares 


Net earnings of Atlas Steels 
Ltd. of Welland, Ont. were $453,- 
368 for the first half of 1950, after 
prov#ion of $138,000 for deprecia- 
tion and $294,282 for income taxes, 
according to unaudited figures, 
the company states. This is 
9.4% higher than the net earnings 
of $414,391 for the first half of 
1949 which was after provision 
for depreciation of $156,510 and | 
taxes of $276,297. 


Earnings for the first half of 
1950 are equivalent to 54c a | 
common share (50c a share in 
first 1949 half) on the outstand- 
ing 834,425 no par value common 
shares. 


For the year ending Dec. 31, 
1949, Atlas Steels had a net profit 
of $510,666, equivalent to 6lce a 
common share. 


ELECTRIC HOISTS 


CRANES 
MONO-RAIL SYSTEMS 


J. H. Ryder Machinery Company 


Montreal ¢ Torente © Windsor ¢ Winnipeg 


GOING CONCERNS 
Wanted For Purchase 


| Responsible Canadian group wish- 
es to purchase control or entire 

| Capital Stock of businesses having 
equity of $100,000 or more, with 
good earning power. Present man- 
agement must be willing to con- 
tinue. No interest in inventions, 
promotional schemes or other new 

financing. 


TOWN OF MALARTIC, Que has 
sold $129,000 342% bonds due July 1, 
1 1951-65 to St. Onge & Fournier Inc. 
and Banque Canadienne Nationale 
for 96.25 and net cost of 4.0225. 
Proceeds for various works. Net 
consolidated debt at Dec. 31, 1949 
was $69,500. Population 6,023. 


BOX 256 
THE FINANCIAL POST, TORONTO 


COMPTROLLER 


OR 


ASSISTANT 


C.P.A. — 10 years experience in 
auditing, systems,, financial state- 
ments, income taxes-and advisory 
on financial matters. Experience 
has been gained by contact with 
a wide variety of major businesses 
throughout Canada and the U.S.A. 
Lots of drive, initiative and_ 
stability. Early thirties—presently 
employed 


WANTED 


General Insurance Business 


LOCATED in Central’ Ontario. In 
large town, not under 7,000 or one 
of Ontario’s small cities, Must be 
well established, with a_ net 
income after expenses of at least 
$7,000: Full details requested, per- 
sonal visit will be made to suitable 
location. ‘ 

BOX 280. THE FINANCIAL POST, 

TORONTO 


Box 285 
The Financial Post, Teronte 


Announcing the formation of 


E. P. JARVIS « COMPANY 


Suite 50 ) 
8 Colborne Street, Toronto 


W Averley 9500 


Specializing in unlisted securities 





To Yield from 2.75% to 4.65% 


Government of Canada 


Ontario Hydro Electric Power Commission 


Province of Manitoba 
Province of Nova Scotia 


ae = et A aE Ce PEATE Eg 


Province of British Columbia 
Province of Saskatchewan 
Province of New Brunswick 


Imperial Oil Limited 

British Columbia Electric Co. Ltd. Series “EB” 
Power ro of Canada Ltd. 
Brompton Pulp & Paper Co. Ltd. 

Dominion Dairies Limited 

Odeon Limited 

Canadian Celanese Limited 

Shawinigan Water & Power Co. 

British Columbia Electric Co. Ltd. Pfd. 
Canadian Oil Companies Ltd. Pfd. 


Bonds are offered by us as principals. Stocks listed on Montreal Stock Exchange 
and Toronto Stock Exchange are offered by us as agents. ae 


NESBITT, THOMSON & COMPANY 
* LIMITED 
ndertakers eeceeeeereseees ‘aie moet . 88 King St. West, Toronto, Ont 
All Other stteeenperennnees seu 5 ace De eB he “ ne Elgin 6146 
ba “Total Canada sleep daeinn OME f 
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Total Wholesale Trade ... 
Retail Trade: 

Foods 
Farm Supplies, Gen'l Stores 
General Merchandise 
Apparel 
Furniture, H'sehold Furn’'s. 
Lumber, Bldg. Mtls., Hdwe. 
Automotive Products 


ENTERPRISES LTD. 


HA, O119 Montreal 


COMMERCIAL 
1405 Bishop | 


oa 


33 
92 
100 
130 
31 
51 


224 


INDUSTRIAL BUILDINGS 
FOR RENT 

Designed and Engineered for Lease or Contract. 

_ Racincing nd enema, emeiocteren: plats). 11 coment Te 

We wil design, construe, and lease, buitings |)" Summen ROPES 


1969 
1975 
1967 
°1966 
1966 
1963 


Pfd. 
Pfd. 
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Total Retail Trade ....... 
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Ask your Investment Dealer 
or Broker for details and 
prospectus. 


CALVIN BULLOCK, LTD. 


OL Taree Re 


ASSURANCE CORPORATION 


WATERLOO 
CANADA 


UT Lied Ontario 


DOLLARS AND SENSE 


Losing _ established 
workers is like losing 
established markets. 
Modern management 
the sensible ap- 
proach of encouraging 
accident and sickness 


uses 


What ‘Korea’ Reaction On Preferreds? 


Here’s Showing in 50 Representative Stocks 


By JAMES H. JOYCE Main reason for the lower 


How has the market for pre-| Prices for preferred stocks as 
ferred stocks reacted in the Korea| Compared with 1946 lies in the 
break? Strong and. firmer again|4rop in the general level of in- 
in the past week is the answer] terest rates in Canada. Govern- 
given by investment men to The} Ment of Canada 3% perpetual 
Financial Post. bonds—-the best bond with which 

Striking evidence of the desire} to compare stocks—were selling 
of investors for blocks. of good|9n about a 2,72% ‘basis before 
preferred stocks, when available,|the end of 1947 but dropped t6 
was indicated by the reception] about 3.02% basis in November 
given to thé offering of a new| 1948. i 
issue of $8 millions Dominion| Preferred stocks anticipated, to 
Foundries & Steel Ltd. 412% |Sume extent, a drop in the level 
preferred a couple of. weeks ago.| Of interest rates on government 
Offered at par to yield 4.50% in a| bonds prior to the actual drop 
stock market upset by the Korean| a8 their decline in price would 
situation the issue was readily| appear to have started toward 
sold— to the surprise of some| the end of the summer of 1947. 
investment men. Prices of government bonds are 

In an accompanying table The| higher now than at the end of 
Post lists 50 Canadian preferred} 1948 but are at about the same 
and Class A shares and shows| level as at the end of 1949, 
their dividend rate, per-share|Canada 3%, perpetuals are 
earnings on the preferred in the} now offered to yield about 2.84¢o 
last published fisca’ year, the| aS against 3.02% November 1948. 


price and yield of the preferred 
at its 1946 high, at its 1949 high 
and currently together with the 


call price. 


An investor who purchased oné 


share of each of the 50 preferred 
stocks at the price shown would 


This, together with the granting 
of the 10°: tax credjt against 
personal income tax on dividends 
from Canadian preferred (along 
with common) stocks, were fac- 
tors in improving the demand for 
preferred stocks. 


Nine of the 50 preferred stocks 


shown yield over 6% at recent} | 


prices as against only one yield- 


ing over 6% at 1946 high prices. | © 


A further 12 now yield between| - 


5.0% and 5.99% as against only 
three at the end of 1946; 22 yield 


between 4.0% and 4.99% both 


currently and in 1946; and seven 
yield under 4.00°¢ as against 24 
in 1946. Substantial changes in 
yields have been shown by the 
individual stocks as may be seen 
by comparing their individual 
prices, 


One of the preferred stocks— 
Moore-Corp. 7% Class A—is'sell- 
ing to yieid less than 2.50% This, 
however, is due to the fact that 
it. is convertible into common 
stock and so its price is based 
on the price of the common 
stock, ; ‘ . 


While. preferred stocks are 
generally considered safer to hold 
in a falling market than common 
stocks, the great variance in re- 
sults shown by The Post’s study 
indicates the necessity of invest- 
ors selecting their preferred 
stocks carefully with an eye on 
their past record and their cur- | 


benefits arranged 
through the plant for a - 
greater saving of work- 
ers and production dol- 
lars. My personal atten- 
tion on group insurance 
problems if you write 
directly to: 

EARL PUTNAM 

President “ 


obtain an average return of 5.04% 
on his investment which would 
total $3,879.49. This is a 7.2% 
better return than the 4.69% re- 
turn he would have obtained if 
the shares had been‘purchased at 
their 1949 high prices and 22.7% 
better that 4.10°> average return 
they would yield at their 1946 
high prices. 
The total market price of one 
share of each of the 50 preferred 
mm | stocks is now down 3.7% from 
mB | their 1949 high prices and down 
4 SOLID CANADIAN COMPANY | 10.6% from their 1946 highs. The 
BH |Doniinion Bureau of Statistics 
index of 100 common stocks is 
fractionally higher than its 1949 
high (at the end of the year) and 
only down 5.4% from its 1946 
high, In other words, the investor 
who switched from _ preferred 
stocks to common stocks in 1946 
would, on the average, have made 


arco 


UNITED MIC MAC MINES plan 
further surface exploration and geo- 
logical mapping of the area sub- 
jecied to geophysical survey in an- 
ticipation of further drilling opera- 
tions. Upon completion of further 
surface work, a study of results will 
be made in relation to the diamond | ™ 
Grilling operation révently conclud- | Slightly better off if he had done 
ed. So in 1949. 


oS. eS 


MR. EXECUTIVE 
in TORONTO 


ALL CARS INSURED 


at WA. TIN] 


77 DUNDAS ST. E. 


COLLEGE 


"Shortest and Surest Method” 


esterschs oe 


MATRICULATION — GRADES IX-XIll 


Registretion now in progress fer Fall Term. Individual instruction—Small study groups— 
Combined matriculation and secretarial courses—Telephone Mi, 2073. 


84 WOODLAWN AVENUE WEST TORONTO, CANADA 


RIDLEY COLLEGE 


FOR BOYS\ 


Ridley College— for boys 8 to 18 — 
combines the advantages of a 
residential life in modern buildings, 
with sound academic, athletic and 
character training. Over 50 acres of 
playing fields for organized recreation. 
Generous entrance Scholarships and 
bursaries. For information and illus- 
trated prospectus, write the Head- 
master—J. R. Hamilton, B.A. 


. Applicat are now being 
é it for boys who will 
— vanaere nh in 1950 
years. m opens 

| Tuesday, 12, 1950. 


| _. 87. CATHARINES, ONTARIO, CANADA 


‘| are passed over. 


Representative Preferred 


Par Divd. Per Share At 1946 High 
Value Rate Earnings Price 7 


$ $s 
20.00 7.52 6.97 
100.00 29.45 4.67 
25.00 44.08 3.65 
100.00 19.70 4.41 
100.00 20.32 3.98 
50.00 6.45* 3.03 
n.p.v. 7.02* 3:37 
50.00 7.13 4.72 
n.p.v. 4.54* 3.13 
20.00 3.49 4.21 
Can. Celanese 1.75 25.00 12.36 3.93 
Can. Food Prod...A conv. part. n.p.v. 2.32 4.17 
Can. Industries 7% 100.00 193.57 3.58 
Can. Gil: Cos: siccses ¢ 100.00 23.28 4.65 
Davis Leather ..ecces. yr, n.p.v, 3.15 4.41 
ROOT, AaIBBS iced uaaeye s ois 7% 20.00 11.52 3.37 
Dom. Malting 5% 100.00 16.05 4.59 
Dom. Tar & Chemical 23.50 6.04 3.57 
Dom Textile 7°% 100.00 275.82 3.61 
Donnacona Paper .. 442% conv. 100.00 56.99 4.21 
Eddy Paper 20.00 4.81 4.40 
100.00 20.24 4.50 
50.00 9.74 351 
n.p.v. “ 3.98 4.12 
50.00 2.00 19.76 3.70 
4.86 2/3 0.292 2.27 3.34 
5% 100.00 5.00 65.36 4.72 
Inter, Metal Ind. ........ 415% 100.00 4.50 40.02 4.27 
Inter. Milling 4% 100.00 4.00 47.00 3.48 
Invest. Foundation .. 6% conv. 50.00 3.00 6.07 5.60 
McColl Frontenac Oil 100.00 4.00 70.82 3.58 
Massey-Harris .... 644% conv. 20.00 1.25 82.92 3.52 
Moore Corp. “A” conv. ... 7% 100.00 7.00 70.83 2.19 
National Breweries o 25.00 1.75 17.21 3.30 
National Grocers : 20.00 1.50 4.98 4.94 
Nova Scotia L. & P. ...... 6% 100.00 6.00 15.39 5.04 
Ogilvie Flour Mills 7% 100.00 7.00 32.31 3.85 
Pewer (Ore. .vecawess cd Ist 6% 100.00 6.00 26.28 5.35 
Price Bros. 4% 100.00 4.00 142.50§ 3.90 
Purity Flour 40.00 3.50f 11.11 4.55 
Rolland Paper % 100.00 4.25 1.14 3.90 
Saguenay Power 4% 100.00 4.25 32.29 4.01 
Sherwin-Williams » 100.00 7.00 28.54 3.74 
Simpsons ..........se000- 44% 100.00 4.50 38.06 4.15 
South Can. Power » 100.00 6.00 14,21 4.55 
Standard Chemical ....... 5% 100.00 5.00 21.05 4.72 
G. Temiblyn .... 2.60006 ® 50.00 2.00 29.03 3.67 
Tuckett Tobacco .. 100.00 7.00 14.80 3.83 - 
George Weston ...cesee.. © 100.00 4.50 26.02 4.15 
Zellers 25.00 1.25 8.34 4.27 


Abitibi Power 

Acadia-Atlantic Sugar y 
Aluminum Co. of Canada ..4% 
Argus. Corp. ...... 412% Conv. 
Belding-Corticelli 7% 
Canada Bread.. Cl. B, 5% part. 
Canada Packers A 
Can. Steam, Lines ......... 5% 
Can. Canners..B noncum. conv. 
Can. Car & Foundry...A conv. 


21% 
107 
273% 
102 
176 
8214 
' 44% 
53 
32 
2334 
4414 
24 
19514 
107% 
34 
4112 
109 
28 
194 
107 
22% 
111 
57 
12% 
54 
824 
106 
10514 
115 
5312 
104 
3512 
320 
53 
3038 
119 
182 
112% 
1021 
55 
109 
106 
187 
10842 
132 
106 
5419 
183 
108 2 
29% 


4.50 
7.00 
2.50y 
1.50 
2.50 
1.007 


raed eae 
Sssas 
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Goodyear Tire 

Gordon MacKay ...... ovens A 
Howard Smith Paper ..... 4% 
Imperial Tobacco 


‘For latest fiscal year available. 

x Subject to change. 

y Fixed rate. 

z After taking participating provisions into consideration. 

+ Maximum. 

t Increased to $3.50 on July 1, 1948. 

§ Before appropriations to reserve for contingencies. 

* Before taking participating provisions into consideration. 


ABOUT YOUR TAXES 


By STUART THOM, LL.B. 


Appeal Board Interprets 
Phrase ‘The Same Business’) 


The decisions of the Tax Ap; Hoffman judgment would appear 
peal Board are receiving pub-| to be applicable. 
licity to a degree hardly enjoyed tahini 


by the judgments of any othec| Race Track Betting 
court. Proceeds Not Taxable 


Possibly because of the com-| The appeal of W. S. Walker 
etition between rival tax serv- ettrncted considerable rR te 
P attention, establishing as it does 
ices, each ‘and every judgment of| for the purpose of Canadian law 
the Board is reproduced at| that bets won on horse races are 
leagth regardless of its import-|0t taxable, The appellint was 


: - |a farmer who was addicted to 
ance or merit. It may be that in following the races around the 


this early stage of the Board’s | Western Canada circuit, Over a 
career, reporting on such a scale) period of seven years he reported 
has some value. If the practice|Winnings of $17,863 which the 
continues unchecked, the result| Crown claimed to be taxable in- 
will be a mass of material, much|come, An almost identical claim 
of it with no permanent signifi-| Was answered in the taxpayer’s 
cance but al] required reading| favor in England in 1925 and the 
nonetheless for anyone wishing| Board followed ‘this decision in 
to be sure that he has properly| allowing the appeal. __ 
investigated a given question.| In the course of the judgment 
This column being intended to|4@ distinction was drawn between 
offer no more than comment, a| those who own and race horses 
number of the Board’s decisions| and those who bet as a pastime. 
Whether there is a rea] basis for 
such a distinction with its im- 
plication that race horse owners 
are taxable on 


In the appeal of Roy Hoffman, 
the Board has given a reasonable : ; 
and helpful interpretation to the ee betting 
phrase “the same business” as profits will have to wait until a 
used in the loss deduction sec-|C@S¢ on those facts comes up for 
tions 5 (1) (p) of the I.W.T.A.| Consideration. 

The appéllant and his brother Me 8? 

carried on a hardware business} Hedging Not Norntal 

in an Alberta village until they Farming Incident 

were burned out in 1945 by a fire) tn the decision on R, A. Hurl- 

which destroyed a number of| purt's appeal, the Board lays 

other buildings. Being unable to| gown the flat proposition, with- 

sonnet premises in the 6 out reasons or reference to evi- 

ocation they moved to another| gence, that hedging transactions 

oo some distance ‘ak ~ are not a normal or necessary 
recommen sd “| incident in the earning of income 

ware business in the new place.| trom a farm. In this case, Hurl- 

ee wet a showed |’ oP November of 1945, with a 
a ut in ey made aj catch” of winter rye on 
profit, The Tax Department ré-| 185 acres, sold July futures as a 
fused to allow them to carry the|hedge against a drop in price. 
—_ forward os the same] Unfortunately just before harvest 

iness was not being carried 


|has no relevance to the deduct- 
market loss, As 


% 


104 


165 


181 
103 


101 
172 


1064 


103 
105% 


- 32 


/ 7 : ; 
ALEX ARCHIBALD “ 


secretary-treasurer, 
elected a director, 
Brown & Co. 


has been 
Cockfield, 


rent position. Their current yield 
should be carefully compared 
with the current yield on issues 
of a similar quality. 


Stocks 


At 1949 High 
Price Yield 


" 
23% 6.49 
4.81 
3.71 
5.36 
4.24 
4.72 
4.05 
6.58 
4.76 
6.45 
4.43 
7.41 
3.87 
4.85 
6.25 
3.94 
4.95 
4.21 
4.07 
4.58 
5.71 
4.69 
3.74 


Call 
Price 
$ 


—--Recent—— 
Price Yield 
8 % 
24 6.25 
105 4.76 
2634 3.73 
U 6.34 
165 4.24 
35 7.14 
35 42 4.23 
40 6.25 
18'!2 5.41 
1412 6.89 
37 4.73 
10 10.00 
180 3.89 
103 4.85 
21 7.14 
3514 3.94 
100 5.00 
2212 4.44 
173 4.05 
10212 4.39 
17 5.88 
10434 4.77 
53 3.77 
4.65 9 5.56 
4.04 50 4.00 
3.71 7 4.17 
5.03 100 5.00 
4.37 16s ~ 4.37 
3.80 103 3.88 
5.77 50% 5.94 
4.08 97 4.12 
3.91 28 4.46 
2.39 284 2.47 
3.98 7 4.73 
5.00 28% 5.22 
5.36 112 5.36 
4.04 165 4.24 
5.41 110% 5.44 
3.99 100142 3.98 
6.54 46 7.61 
4.52 80 5.31 
4.09 103% 4.12 
4.52 141 4.97 
4.45 98% 4.58 
5.08 118 5.08 
5.56 91% 5.48 
3.85 30 6.67 
4.02 165 4.24 
4.43 101% 4.44 
424 26% 472 
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for the latter, successful farm- 
ing operations require skill both 
in growing and in selling. Where 
the sale must be made in a free 
market, a hedge is a legitimate 
precaution against the price drop 
between sowing and harvesting. 
In the Atlantic Sugar Refineries 
case (1949SR706), the Supreme 
Court @6f Canada held that a 
profit on a hedging transaction 
was taxable. It would have been 
interesting to have had judicial 
opinion on whether hedging loss 
was deductible. 


Coach’s Expenses 
Not Deductible 


Goldsworthy’s appeal is a deci- 
sion of the Board with which it 
is not easy to be in sympathy. 
The appellant, a hockey coach, 
was not reimbursed for the whole 
of his expenses for meals and 
lodgings while away from home 
and claimed the balance as a 
deduction from income under 
section 5 (1) (f) of the I.W.T.A. 
His claim was disallowed by the 
Minister and his appeal was dis- 
missed by the Board on the 
straight ground that as a hockey 
coach he was not in pursuit of 
a trade or business. 


There is no discussion in the 
judgment of whether business 
could be said to include profes- 
sion or calling as is now specifi- 
cally provided in the new Act, 
section 127 (1) (e), which pre- 
sumably would justify the de- 
duction claimed by the taxpayer. 
Instead reference is made to the 
French version of the Act where 
the phrase “in pursuit of a trade 
or business” is rendered as “dans 
Vexercice d’un métier or d'un 
commerce.” The argument ap- 
parently proceeds from that point 
somewhat as follows: 


Coaching hockey is not a trade. 

The taxpayer can claim the de- 
duction only if he is in pursuit 
of a business. 

“Business” in the French ver- 
‘sion is “un commerce.” “Un com- 
merce” in the French language 
involves the buying and selling 
of goods. ; 


The taxpayer would not be] 


entitled to his deduction under 
the French version, therefore he 
cannot have it under the English 
» Can the Crown Choose? 
Apart from the very debatable 


Pe ey 


Steleo Studies 
Plans to Add - 
To Its Capacity 


‘Steel Co. of Canada is studying 
plans to add to basic. steel and 
pig iron capacity, President H. G. 


,| Hilton advises shareholders, The 


plans include added Open Hearth 
furnaces and increased pig iron 
and coke production. Engineering 
and designing have been under 
way for some time, he adds. 

Meanwhile progress has been 
made by increasing ingot produc- 
tion from _ existing furnaces 
through improved techniques as 
well as by expenditures for pro- 
cessing equipment. 


While supplies and semi-fin- 
ished steel available from uther 
mills during the first half of this 
year have been less than last 
year, the increase in Stelco’s 
ingot production more than offset 
this decline. As a result, a greater 
tonnage of steel products was 
rolled during the first six months 
of 1950 than ever before, sats 
Mr, Hilton. 


Stelco’s increase in steel pro- 
duction since 1939, in terms of 
percentage of previous output, 
exceeds substantially the average 
growth of steel mills on this 
continent, he says. With inter- 
national developments curtailing 
exports from the United States 
upon. which Canada has relied 
for many years for over 25°. of 
its needs, the heavier burden 
thrown on Canadian mills has 
been materially helped by the 
greater domestic output, he says. 


Additions to cleaning facilities 
for the coal mines in which the 
company is interested are contem- 
plated which will improve the 
resultant product and increase pig 
iron production, Mr. Hilton says. 

Shareholders who have not 
already exchanged their old 
Share certificates for new ones 
are requested to do so. 


‘Miracle Mile’ 
(Smaller Seale) 


For Vancouver? 


From Our Own Correspondent 

VANCOUVER—The man who 
wants to build Edmonton’s m\ch- 
discussed “Miracle Mile,” the 
U. S. financier, L. E. Detwiler of 
First New Amsterdam Corp. of 
America is contemplating a simi- 
lar, but smaller deal in Vancou- 
ver. 

It would be to construct an 
auditorium and library structure 
in the centre of the city, which 
has been debated here for years, 
and is currently bogged down. 

Vancouver's projected auditor- 
ium was to have cost $6 millions 
to $7 millions and would have 
included stores, radio studios and 
other centres. 

Ald. Halford Willson has in- 
formed the Council that Mr. 
Detwiler, will be in Vancouver 
in August to talk over many 
plans. 

“We have nothing to lose and 
everything to gain. The auditor- 
ium plans are in no way rigid 
and Mr. Detwiler can offer any 
alternative,” said Ald. Willson. 

Main reason for the present 
hold-back in auditorium plans is 
financing. 


choose and enjoy the most res- 
trictive of the two official ver- 
sions of the Act it may very 
well be asked why the Board 
did not look up the English mean- 
ing of métier. It would have 
found references to “calling, craft 
or profession,’ anyone of which 
could aptly be applied to Mr. 
Goldsworthy’s - activities. Until 
Canada is completely bilingual 
it. would probably be just as well 
to leave each race to the enjoy- 


ment of its own statute for better | 


or for worse, 
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The Editorval rage 


Chicago Shows Us How 


Chicago, once the stronghold of construction 
featherbedding and archaic regulations, has a 
new building code. And as a writer in the 
current Atlantic Monthly states, if Chicago can 
do that there is hope for other cities on this 
continent. A lot of Canadian municipalities can 
learn from this transformation and a bigger lot 
of prospective home owners could benefit from 
it. 

The basic improvement in the new Chicago 
code is that it is built on performance rather 


than on unrealistic yardsticks. Before, like too ' 


many Canadian codes, there were a lot of rules, 
primarily designed to favor old-fashioned and 
wasteful methods of building and certain specific 
materials that were by no means always the best 
or most satisfactory. Walls had to be so thick 
and of specified materials. 

In the old days when building was largely 
a matter of putting one brick or stone on an- 
other and when all structures were more Or less 
the same size and height, such a thing did not 
greatly matter. But ag the Atlantic writer points 
out, “the typical form of modern construction is 
the skeleton type, where the weight is carried by 
structural columns and the only function of the 
intervening ‘curtain’ or panel walls is to keep 
out the weather.” 

In the new Chicago law it is the performance 
or final result that counts. Instead of specifying 


And What Did They Gain? ° 


When the strike of 50 office workers began 
at C-I-L’s Windsor chemical plant, it looked like 
irresponsible unionism at its worst. To try and 
force the company to accept its peculiar senior- 
ity ideas, which meant no more raises on merit, 
the union caused a shutdown which will cost 
anywhere from $250,000-$400,000 and produc- 
tion efficiency won’t be fully restored for two 

ears. 

_ Now, with the strike over, the action of the 
office employees looks even more wanton. The 
terms they accepted after the strike damage was 
done differ only slightly from what they de- 
fiantly rejected before the walkout. The senior- 
ity clause which was the chief union grievance 
has been reworded but the meaning is essen- 
tially the same. 

On wages, they accepted what they had 
previously turned down: $10 across the board. 
The only change which they might consider gain 
appears to be getting C-I-L to agree to a fixed 
rate for each office classification in place of a 
high and low range. But. before long, théy may 
rue the day they won it, penalizing as it does, 
ambition, competence, efficiency. 

Even the most rabid union man must surely 
Kesitate before saying this justified an indus- 
trial tieup of this magnitude, particularly since 
the repercussions are just beginning to be felt 
by C-I-L’s chemical customers. It will\ be two 
months before C-I-L can get even into partial 
production. Long before then, many firms who 
depend on C-I-L’s chemical supply, are going to 
be in a hole. Adding to the gravity of the situ- 
ation is the fact that there have been. strikes 
at two of the major U. S. producers of the same 
important chemicals. 

This utterly useless strike again demon- 
strates the urgent need for a sense of union 
responsibility to the community. Unless unions 
do something voluntarily to curb such abuses, 
the public will have no alternative but to de- 
mand protection by law. The time has come 
to curb irresponsible use of the strike weapon 
by organized labor. Here’s something the Par- 
liamentary Committee studying the Combines 
Investigation Act might very well\look into. In 
this day of monopolistic power-hungry unions, 
there is no reason why controls imposed on 
business to protect the public against exploita- 
tion should not also apply to unions, 


What Did He See? 


A Canadian motorist boasts of driving nearly 
1,400 miles around the Gaspe Peninsula in less 
than two days. He probably saw no more of the, 
beautiful scenery of this region than another 
gentleman will see of Niagara Falls if the au- 
thorities and the Almighty permit him to go 
over the great cataract in a steel barrel. 

This mania for useless records is difficult for 
normal human beings to understand. Certainly 
touring at high speeds seems about the poorest 
possible way to enjoy a holiday. These people 
who boast about doing 600 miles a day 
or even Considerably less than that will get very 
little out of their vacation and they don’t make 
driving:any easier or safer for the rest of us. 


He Wouldn’t Believe It 


If graridfather could come back to his old 
farm in the United States, and some parts of 
Canada, too, what a change he would find! 

But it wouldn’t be just new machines or 
the improved livestock or grain. He would soon 
get used ta these. He would appreciate, too, 
the comforts of the closed and fast-moving 
cars and the indoor plumbing. 

But there is one thing he would never be 
able to understand. That is the fantastic system 
of farm marketing that has sprung up all over 
the United States and threatens to spread over 
into Canada. 

How, for instance, could we explain to our 
grandfather the potato story that appeared in 
the U. S. press the other day. It. was about a 
grower who sold his*crop to Uncle Sam for 
$1.97 a bag, bought it back for 15 cents a bag, 
paid a nominal fine because he planted these 


potatoes instead of feeding them to livestock ‘ 


or destroying them, and next year he plans 
to. have a still bigger crop. and repeat the 
performance. 

Being a simple man, and used to running 
his own farm without orders from some distant 
bureaucrat, grandfather would dismiss that 
story as untrue. Unfortunately for the American 
taxpayer it int. 


Let’s Have: More Trees 
“One of the unhappy traditions of North 


American cities is that trees have no place on 
rag = streets.” That ‘statement comes from 


ertais types and .thickffless of masonry and 
so many coats of plaster, the new regulations 
simply; call for walls of suitable strength and 
degree of fire resistance. Builders can’now take 
advantage of a wide range of materials — old 
and new — and can dispense with a lot of un- 
reasonable and exceedingly expensive formal- 
ities, such as solid masonry interior walls: and 
duplicate exits in small apartment houses just 
as if these structures faced the same hazard 
as huge downtown hotels. 

The old rulés refused to distinguish between 
small buildings and big, between one area and 
another. The same excessively heavy construc- 
tion had to be used whether the apartment 
building was four stories high or 20; whether 
it was crowded into solidly built-up urban areas 
or stood on its own spacious grounds. 


Chicago did not get its new code without : 


meeting and overcoming stiff opposition. This 
came mostly from those who looked on the 
construction field as their special preserve and 
from politicians anxious to please a few pam-~- 
pered building trades. 

There is the same sort of opposition to very 
necessary reform in many Canadian cities. Until 
it is faced and qvercome there is no chance of 
using the most efficient buildiig methods and 
materials, hence no real hope of lower building 
costs. 


50 to 75 years to grow. In street widening, or 
the laying or repairing of water mains and 
sewers, or even to make way for a string of 
unsightly poles, the trees are sacrificed seem- 
ingly without compunction. 

There seems to be a mistaken belief that 
business and trees cannot get on together, even 
in our tiniest hamlets. Those who hold that 
opinion should visit some of the biggest and 
most beautiful cities in Europe and South 
America, or at least get some picture postcards 
of these places. There they will find plenty of 
broad business streets lined with trees. The 
grand boulevard of Paris, for instance, has a 
double row for miles, and as for retail busi- 
ness, it flourishes with the trees as helpers for 
shade and shelter. Chopping out trees was the 
characteristic enthusiasm of our frontier, col- 
onial’ ancestors. But is there no hope of local 


. politicians aspiring to civilized urban amenities? 


What They Really Pay 


Even for an expert on foreign exchange it 
is difficult to make a proper comparison of prices 
and costs in one country with those of another. 
One may be told that a certain product costs so 
many cents in Canada, so many pence in Britain 
and so many francs in France, and be little the 
wiser of the actual cost of living in those three 
countries. To get any real comparison we must 
know what these costs represent in earning 
power to the average man. 

In the current. issue of the United Nations 
World such a comparison is made in a table that 
includes half a dozen foods, common in most 
countries. 

In this we find that at average industrial 
wages a Canadian must work 42 minutes to buy 
a pound of beef. The American can earn the 
same purchase in 29 minutes and the man. in 
Australia, where foods are generally cheap, can 
earn the same thing in 22 minutes. 

But in Burope there is a different story. In 
most of the western countries the industrial 
worker must put in from an hour to one and a 
half hours at his machine before he has earned 
the price of a pound of beef, and in Russia six 
hours, 

In Canada and the United States the average 
worker earns the price of a pound of flour in just 
four minutes flat, in England five minutes, in 
Germany 12 but in the USSR 52 minutes of labor 
are required. For such minor luxury as a pound 
of butter the Russian must work nine hours, 
while a Canadian can take the same article home 
after three quarters of a hour. 


Must Keep This Gap Closed 


The chart on this page shows that, in our 
ordinary merchandise trade with the United 
States, we have made progress in closing the 
gap between purchases and sales. Twice in re- 
cent months we have sold our big neighbor 
more than we have bought, which is in striking 
contrast to the trade picture of not: so long 
ago. U. S. defense buying in this country will 
further. improve the situation.. 

But here is a fundamental, long-term prob- 
lem, the soJution for which will be still more 
aggressive Canadian selling to the U. S. and 
much more awareness on the part of American 
citizens of the importance of the Canadian mar- 
ket. 

In the latter conhection the Canadian Bank 
of Commerce is doing a smart piece of work. 
In a current series of advertisements in U. S. 
publications it is pointing out that Canada is 
not only Uncle Sam’s best customer, but also 
his best outlet for foreign investment and that 


' the way to continue this happy and prosperous 


relationship is for Americans to buy still more 
from Canada. 

That may not be very big news to Canadians, 
because individually we spend $15 on American 
goods for every dollar the Americans spend 
on ours, but it will be important news to people 
on the other side of the border. 


What Are Highways For? 


Some fruit growers along the Queen Eli- 


‘ Zabeth Way in Southern Ontario are protesting 


loudly against the provincial law which bans 
roadside stands on or within a certain distance 
of this major highway. A protective association 
is promising legal ——- for anyone pros- 
ecuted. 

First thoughts of the public will probably 
be sympathetic toward these growers. In this 
case, as with the fuss over the ban on private 


_ Janes “pening on the highway, some people 


will see an encroachment on historic individual 
rights. But what is the alternative? 

The Queen Elizabeth Way and similar mul- 
tiple lane highways elsewhere in Canada were 


_ built for one purpose only, fast and safe trans- 


ee coat not supposed to be city 


Suncare 
Sas cevesbathe ca ae amen Avenue. 
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AT LAST THERE IS HOPE of 
eliminating the greatest drudge-:y of 
the unwilling urban gardener. Usu- 
ally aftér a few years experience he 
is able to argue himself-out of weed- 
ing and digging flower beds, and for 

_ technical tasks like pruning, spray- 
inge or transplanting, he can »lead 
ignorance. But so far he hasn’t been 
too successful in dodging the weekly 
job with the lawn mower. 

But researchers down at the Uni- 
versity of North Carolina have been 

ethinking about him. Now they an- 
nounce a discovery of a wonder 


.“ chemical that offers definite promise 


of checking grass growth for a period 
of four months. That may not be long 
enough for the balmy southern U. S. 
but in our rigorous climate it would 
just about take care of the whole 
season. However, don’t expect to be 
able to buy this stuff at the corner 
drugstore for a while yet. There are 
a lot of bugs to be ironed out of this 
“Maleic hydrazide.” 


PEOPLE LIVING in big cities, of 
course, don’t need to worry about 
tomorrow’s weather because more or 
less accurate information is published 
daily from official sources. In small 
places, however, there aren’t any 
professional forecasters so they have 
to depend upon either the stale city 
predictions or such things as rheu- 
matic twinges, sunsets and the pecu- 
liar antics of birds, beasts and insects. 

The village of Ticonderoga in New 
York State, for instance, uses a 12- 

ear-old frog. The old fellow does not 
jump when the weather is going to 
be fair, he just lies around dormant. 
But when he gets real active and 
hungry, it means there is a storm 
coming up. 

That’s pretty cheap meteorological 
service. 

* + = 


IRELAND WAS NEGLECTED in 
Scratch Pad’s travel column last 
week so it is entitled to extra men 
tion. Three friends visited there this 
summer .and each brought back a 
story. 

“We were in Ireland for a long 
week end staying with a relative. 
This was Southern Ireland, some 60 
miles west of Dublin What a charm- 
ing country that is. One delightful 
and wholly Irish episode. happened 
when we went to church, One of the 
Canadians put a pound note on the 
plate. After service the priest search- 
ed her out and said, ‘Madam, wouldn’t 
you be wanting some change?’” 


Another traveler reports this: 


“Up near the corner where the 
boundaries of Donegal and Fer- 
managh and Leitrim tangle together 
we ran into border trouble. ‘You can 
come in on foot, on a cycle, or on a 
donkey,’ said the Northern Ireland 
customs man, ‘but not in a vehicle 
with an engine unless you have a 
special clearance paper.’ So we left 
our rented Dublin car with him. 
walked across and hired a taxi, We 
mentioned our trouble. The taxi 

, driver agreed that a lot of people on 
both sides thought the border was a 
great nuisance but he was afraid it 
was going to stay because he said 
‘there are now so many people mak- 
ing a living out of smuggling that 
they would all vote against any 
change.’ ” 


Our third report: 


“With some pretty scanty informa- 
tion from a distant cousin I started to 
look up the farmhouse my great- 
great-grandfather left when he 
migrated to Canada in 1830. It was in- 
land a bit from Wexford. At the very 
first stop an old’ man, who remember- 
ed the family that had taken over 
the farm, gave me exact directions 
and we found the old stone house 
without going a mile out of our way. 
But we found more than that. In the 
kitchen was the original fireplace still 
being used and, I was assured, a peat 
fire that had not gone out for over 
200 years. Some people like to brag 
.about how they light the furnace in 
the fall and it never goes out until 
spring. Irishmen would not be im- 
pressed with a puny record like 
that.” 


AN EXPERT FISHERMAN, I do 
not claim to be, writes a friend of 
this column, but in my time I have 
had experience with all sorts of bait. 
But this year I learned something 
new. 

While spending a holiday with my 
family at Bass Lake near Orillia, my 
Dutch daughter-in-law made a dough 
out of some white bread and put it 
on her hook. The rest of us scoffed 
at the idea claiming that: 

‘ 1, The dough would not stay on the 
ook 

2. The fish would not bite it, 

“Oh,” she said “bread is what we 
use as bait all the time in Holland.” 

We were cynical until she turned 
up with a fine string of black bass. 

“Well” she said, “the Canadians 


, don’t know everything, do they?” 


While Napier Moore is on holi- , 
days Scratch Pad is authored by 
_ the staff of The Financial Post. 


Stop Me If -- 


The secretary of a big store rushed 
into the manager’s office looking wre 
upset. 

“Good gracious, man,” snapped the 
latter, “whatever's the matter?” 

“It’s Robinson, our traveler, sir,” 
a the secretary. “He’s just told me 
to go and fry my face, and said that you 

yourself.” 
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Post Scripts 


Four Billion Lbs. of Bacon 


A man who is known internation- 
ally as an expert on Canadian meat 
and livestock has recently been nam- 
ed Director of Marketing Services in 
the federal Department of Agricul- 
ture. 


His name is Luke W. Pearsall. He 
was formerly head of the livestock 
and livestock products branch of the 
department. 


Luke Pearsall is a farmer’s son who 
was born and bred on the shores of 
Ontario’s Lake 
Simcoe, A great- 
grandfather 
came out to 
Muddy York at 
the time of the; 
Napoleonic wars.’ 
A son, who was} 
then four years 
old, later estab-' 
lished the orig- 
inal Pearsall # 
homesite at Oro 
between Barrie 
and Orillia. 

In 1915 Pear- 
sall started to 
take the four- 
year course at 
the Ontario 
Agricultural College at Guelph. He 
got a year of this ur“e~ iis belt and 
was enjoying a profitable summer job 
near Puget Sound, Vancouver, when 
he decided he was old enough to 
enlist, Within a few months he was 
in France; ‘stayed there until he lost 
his right arm in September, 1918. 

Pearsall came back to Guelpr and 
finished his course, As soon as he 
was. through in 1922, he got a job in 
the livestock branch of the depart- 


ME. PEARSALL 


ment at Ottawa; has been there ever’ 


since. 


During the war he was the operat- 
ing head ‘of the Canadian Bacon 
Board, formed in December, 1939, to 
handle the first of the many bacon 
contracts with U. K. Before he was 
through that job Pearsall had seen 
something like four billion pounds of 
Canadian bacon shipped overseas. 

In his new job, as Director of Mar- 
keting Services, Pearsall will be re- 
ssonsible for not only livestock and 
livestock products, but also for fruit 
and vegetables, market information 
and the economics branch of the 


‘department. If another mobilization 


emergency develops he’ll have to help 
his associate chiefs in the department 
decide what was good or bad about 
the 1940-45 system, and whether there 
are better ways of doing the job, 


Despite his first-war handicap, 
Luke Pearsall is both a golfer and an 
inveterate curler, 


Alger Stuff 


From office boy to president and 
owner of the controlling interest in 
the firm with which he got his first 

job is the 26- 
year. record of 
James Me- 
Cutcheon Sin- 
clair, elected 
president of the 
Canadian Whole- 
sale Grocers’ 
Association at 
its recent annual 
meeting. 
Sinclair, now 
49, started in 
1919 in the Re- 
gina office of 
Campbell, Wil- 
son & Strathdee, 
an affiliate of 


standing shares of the company and 
its affiliates were available for sale. 
Sinclair was ready. He formed a 
company to operate undertakings of 
the retiring companies at Winnipeg, 


Regina, Moose Jaw, Swift Current. 


and Weyburn. 


Three months later the company 
also acquired the shares of McBrides 
Limited, Regina, «hich serviced 36 
retail grocery units in southern Sas- 
katchewan, All these .units were in 
turn sold to former employees of 
McBrides Limited and are now 
operated as independent entities by 
their owners, For advertising pur- 
poses this voluntary group is 
designated as McBrides Stores. But 
McBrides Limited remains a wholly 
owned subsidiary of J. M. Sinclair. 


James Sinclair was born in 1901 in 
Regina and educated in Regina 
schools. He started work, first as 
eneral errand boy of Campbell 
iison & Strathdee. He learned 
some accounting, got to know the 
customers and in three years was 
credit manager. By 1930 he was as- 
sistant manager in charge of sales 
and by 1938 president and general 
manager, 


During the war he went to Ottawa 
in March 1942 as wholesale and retail 
food director for the Wartime Prices 
and Trade Board. He returned in 
September 1943 to open the. negoti- 
ations which ended with acquisition 
of the undertaking he now controls. 


* * * 


New Wheat Board Member 


The Canadian Wheat Board got a 
combination of some banking and a 
lot of grain trade experience in the 
recent appointment of William Riddel 
as its fourth member 


Mr. Riddel for 
four years has 
been assistant 
general manager 
of Saskatchewan 
Pool Elevators 
Limited. In a 
Wheat Board of 
now four mem- 
bers he is the 
third to come 
from the west- 
ern pool organ- 
izations to the 
Dominion Gov- 
ernment’s big 
grain marketing 
agency. The new 
member is a 
Scot, born in 
Aberdeenshire, Scotland. His father 
was a contemporary in the same town 
and close personal friend of the 
father of Donald Gordon, president 
of Canadian National Railways. 

Riddel was educated in the public 
schools of his native town and later 
in Fraserburgh Academy. In 1914 
when he was 15 he took his first job 
as clerk and messenger with the 
Union Bank of Scotland. Before end 
of the first world war he enlisted 
with the Royal Flying Corps. His 
youth barred him from getting in 
sooner and he probably was not quite 
conforming to the age limit regula- 
tions when he did get in. It was time 
enough however to give him a fair 
term of active service and when the 
war ended he went back to his job 
in the bank. 

Arriving in western Canada in 1922 
he got his first job with the former 
Province Elevator Co. and never quit 
the grain business. He was one of 
the first group of employees of 
Saskatchewan Pool Elevators. He 
joinéd the staff.in 1925 as cashier 
and accountant at its office in Regina. 
Appointed assistant treasurer in 1925 
he became treasurer in 1930, a 
position he held for 16 years. In 1946 


MR. RIDDEL 


- he was transferred to Winnipeg as 
the So assistant general 


Riddel is a stocky quiet man whose 
accent leaves no doubt about his 
racial origin and who has always had 


. » great faith in the western pool organ- 


pn 


a With the Saskatchewan pool — 


t through ears of prosperity 

os wever good or bad 

inate teh who worked 
im say he always had the tra- 


-faced attitude of a 
l banker. never appeared to get 
excited about an anything. - 


What Others 
Are Saying 


Editorial of the Week 


A Lesson From Korea 
Windsor Star 


The Korean situation demonstrates how well 
the aggressors are prepared. Korea, an adjunct of 
Japan, was “liberated” from that domination less 
than five years ago. In the interval Russia was 
able to build up first-class fighting forces, includ- 
ing men who could handle aircraft, tanks and 
other modern arms. 

Deep down, thefe is an even more significant 
aspect to Korea. In less than five years of occupa- 
tion, Russia was able to indoctrinate thoroughly 
the people of North Korea with Communist 
fanaticism. 

The United States had an equal time and simi- 
lar opportunities to win the people of South Korea 
to democracy. There is no evidence she succeeded 
in her task in any comparable way to what Russia 
accomplished. 

It may be the United States relied upon the 
wrong people in South Korea, just as she did in 
China — upon an upper crust ‘of society in which 
the masses of the people had no confidence. 

It isn’t that Communism is more acceptable 
than democracy to Asians, or other people. The 
fault lies rather in our methods of promoting 
democracy. That, surely, is cause for concern. 


Other People’s Views 


THERE SHOULD be nz serious thought of ban- 
ning any exports to the U. S, just because prices 
have risen here, argues the Vancouver News 
Herald. “We cannot maintain an abundant—and 
to us, an essential—market ir. the United States if 
we sell one day and refus.: to sell the next.” 


ALL PEOPLE of the free world have a vital 
interest in Korea, says the Edmonton Journal and 
“they have a right—subject, of course, to the ac- 
tual requirements of military security—to k: told 
what is going on. Any attempt to hush up reverses, 
lack of equipment or other weaknesses is a grave 
disservice to the common cause.” 


SUBSIDIZED HOUSING is a dangerous delu- 
‘sion and can have only two results, warns the 
Calgary Herald. “Either we shall get into the 
habit of occupying better houses than our earning 
power warrants, of the construction industry will 
get into the habit of charging more than the 
market will really bear.” 


OTTAWA would do well to take the people 
into its confidence on our defense commitments, 
suggests the Vancouver Province. “Up to the 
point of national security the public should know 
more about the discussions that have taken place 
(or should have taken place) between Washington 
and Ottawa and London and Ottawa.” 


WASTEFUL we are in this country of historie 
landmarks and documents as well as natural re- 
sources, declares the Peace River (Alta.) Record- 
Gazette. “The result is many of the buildings 
which have played an important part in the first 
days of settlement and the reports of pioneers of 
the same era. have gone into decay or have not 
been kept for posterity.” 


IF ANYTHING CLOSE to the wage increases 
sought by Canadfan railwaymen are granted, 
warns the Montreal Star, “there would as surely 
as night follows day be new applications for 
freight rate increases on ‘op ,of those recently 
won over such strenuous opposition. Substantial 
rate increases would give costs in general another 
kick upward.” 


WE WENT TOO FAR in destroying erows and 
other creatures which tend to keep nature in bal- 
ance, says the Winnipeg Tribune. “Dick Sander- 
son told the Portage la Prairie Chamber of Com- 
merce that gophers and field mice have increased 
tremendously because there are fewer of their 
arch enemies, crows. On the prairies war has 
long been waged on foxes and coyotes and few 
of them are now to be seen in the wheatlands of 
Southern Manitoba. While it is true that these 
animals occasionally raid barnyards, their chief 
food is gophers and field mice. It is in those parts 
of the country where the fox and coyote have 
been virtually cleaned out that the crop eaters 
have shown such a large increase.” 
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ABOR ROUNDUP 


By RONALD WILLIAMS 


Communist Who Quit Party Over Korea 


lated For Key Job With Ship Union? 


Ever since the AFL Seafarer’s | President of the ‘AFL Toronto 


Union moved into 
ms waters and started pulling the 
Plug on the Communist CSU, 
they have been looking for a 
Canadian to head the SIU. Up to 
mow the top man has been an 

American import, Hal Banks. 

Now a Canadian candidate may 
be in sight—Jerry McManus, the 
ecent convert from the ranks 
bf the CSU and the Lakor Pro- 
ressive (Communist) Party it- 
self. The Post is told that this is 

hat is behind the interest of 

ailway union chief, Frank H. 
Hall in McManus: | 

Hall, now currently up to his 
pars in work with the proposed 

alkout of 100,000 railway em- 
ployees, took time out to set up 
R press conference in Toronto for 

cManus to make his statement 
enouncing the CSU and the 
ommunist party. 

As a LPP party .member of 20 
years’ standing (he was provin- 
ial leader in Saskatchewan 
934-40; was interned two years 
Hur'ng the war) McManus made 
he news. He was the biggest 
Red to quit since Pat Sullivan 
also a CSU official) pulled out. 
The straw that broke his ideolo- 
ical back was also.in the news— 
orea. 

Said McManus: “I cannot sup- 
bort a party or organization which 
upports war of aggression on 
bne hand and advocates world 
eace on the other.” 

The dailies played it front page 
ight across the country. But it 
as Hall’s connection with it that 
ad a lot of labor observers 
ondering, As top man in the 
AFL non-running railway unions, 
e has a real interest in what 
appens on our ships: his ware- 
ousemen and clerks have to 
andle their cargoes. It was this 
hat started him on his campaign 
mo sink the CSU. 

The campaign was successful; 
he SIU is firmly established; the 
SU is as good as gone, But the 
yuestion of SIU leadership re- 
ains. Banks, a graduate of the 
ough and tough United States 
eamen’s union school, may have 
been the right type to battle the 
qually tough CSU at the be- 
rinning. But since the slugging 
pnded, some SIU tactics have not 
fone down too well: notably the 
ecent attempt to force Upper 
akes and St. Lawrence Trans- 
bortation Co. into signing a 
ontract, despite the fact that 
bIU has no members among its 
rews. : 

Except for his past Communist 
ffiliations, McManus has all the 
ualifications the SIU leadership 
alls for. It is no secret that as 
ecretary he was the real driving 
orce behind the CSU. (In- 
ariably in Communist organiza- 
ions, the secretary is the key 
unctionary.) Now that he’s re- 
hounced the party; reports are 
being circulated that he was not 

bloodthirsty-type of Red, al- 
ays breathing thunder and 

evolution. . 

Said William Kearns, vice- 


Sees 


PN 


Canadian ' 


Labor Council: “He had the 
reputation of doing what he 
thought was right.” 

If McManus does get the SIU 
job, he’s going to get a whopping 
helping of the character assassi- 
nation the Communists dish up 
for those who quit and which 
McManus himself has helped 
serve (to his former boss, Pat 
Sullivan for one). Already, the 
Reds are out for his scalp, brand- 
ing him a renegade to be treated 
with “utter contempt” by labor. 


If he gets the SIU job, his 


former comrades will smear him 

from port of Halifax to Victoria. 

As for the shipping operators, 

they will be again face-to-face 

across the bargaining table with 

a man who knows their business. 
* ce * 


Regina Power 
Workers Strike 


For nine days Regina had an 
unpleasant taste of the kind of 
crippling strike that hits right at 
the heart of public welfare iteelf, 
To enforce wage demands, 128 
CCL-organized employees of the 
city-owned powerhouse quit July 
22, threatening the power supply 
of 60,000 people. Fortunately, 
they were not able to cut off the 
power: a skeleton staff managed 
to maintain emergency service. 
Plants kept operating; layoffs 
were averted. Housewives were 
able to cook meals. Power was 
rationed but there was no major 
disruption. 

By Tuesday, a settlement had 
been reached. The union report- 
edly accepted a $10 a month raise, 
dropped demands for $20-$25, As 
they trooped back to their jobs, 
the innocent citzens they had put 
in jeopardy breathed sighs of 
relief, 

* © © 
Red Light 
Almost Out 


Harold Pritchett, once the 
darling of British Columbia 
Communists and. one of the 
province’s brightest union lights, 
is finding out the hard way 
something about the organized 
charlatanism of the Marx- 
Leninist doctrine. 

Dropped like a Tito by the 
Reds when he was no longer any 
use to them, Pritchett is back 
where he started 20 years ago— 
running a shingle saw in a New 
Westminster lumber mill, This 
was his job before he rose to 
the leadership of the province's 
biggest union, the CIO Interna- 
tional Workers of America, He 
climbed one step higher—to the 
International presidency. 

For years, he and a Commun- 
ist hierarchy ran the 30,000-mem- 
ber union as they pleased, In 
1946, they pulled a strike that all 
but paralyzed the proyince, They 
got on each and every Commun- 
ist party bandwagon. Today, Prit- 
chett’s labor light has been 
dimmed, he is no longer any use 
to them. 

Pritchett’s decline and the 
Communist decline ‘goes back 


ybe | am 
arugged 
individualist ! 


VV : 
N O reporters ever interview me. But just the same I 
figure every man should have his own opinions about 


politics, foreign affairs, business, or what have you. 


“Take all this talk nowadays about old-age benefits; 


for instance. That’s something eyerybody wants. And 
each man has a different idea of how much security he 
wants and how he'll get it. 


“J know there are a lot of old folks in this copntry that 


really need help. But while I’m young and earning gopd — 


money, I figure the big part of my own security-building 


job is up to me. 


“So, I'm hanging on to.al™My life insurance and adding 
to it whenever I can. It gives me and my family protec- 
tion now — and a better income for the future. And it’s 
all planned the way I want it. 


“The LIFE INSUR 


WORKING FOR NATIONAL 


three years, The Canadian Con- 
gress of Labor sent Bill Mahoney, 
young Ontario Steel union orga- 
nizer, out to B. C. to direct a 
clean-up. The Woodworkers’ 
leadership was first on the purge 
list. At this time, just about all 
B. C, CIO-CCL and some AFL- 
TLC unions were in Communist 
hands, 


Today, things are different. 
Most Reds have been routed and 
nowhere as badly as in the Wood- 
workers. In a desperate attempt 
to hang on, the leadership broke 
away from the CIO and took 
thousands of dollars of union 
funds with them,  But_ they 
couldn’t get the rank and -file 
to go along too. At no time did 
the Reds have any more than 
1,000 members in the rump Wood- 
workers’ Industrial union they 
set up. 

After lengthy litigation, the 
CIO: got back $168,000 but only 
after Ernie Dalskog, veteran 
B. C. Communist, was clapped in 
jail for defying the court order. 
Still outstanding is some $15,000 
taken from the treasury of the 
union’s Vancouver local, By 
court order, everything over $15 
a week earned by two former 
officers ot the local is being 
garnisheed, The order was also 
directed against a third officer, a 
woman, but she has disappeared. 

Pritchett is still president of the 
rebel outfit, but this is a far cry 
from his former status when he 
was the province’s most power- 
ful labor, boss. Meanwhile, he 
says he’s working at his old_job 
to. “help out” during the present 
shortage of skilled sawmill 
workers. 


Labor 
Briefs 


Toronto AFL painters this 
week won increases of 15c this 
year, 5c next to match the pace- 
setting gains made earlier by 
bricklayers, This gives painters a 
rate of $1.50 an hour. 

* * we 


CIO Steelworkers and Domin- 
ion Steel and Coal Corp. appear 
to be getting nowhere on union 
demands for the 40-hour week 
(now 44) and the same take- 
home pay. The other two basic 
iron and steel producers, Stelco 
and Algoma, have already come to 
terms. Last week Dosco President 
Lionel Forsyth got down to brass 
tacks before a conciliation Board. 
Due to the loss of export trade the 


company could not meet the} 


union’s asking price at the mo- 
ment. However, they could have 
the 40-hour week and a 12%c 
increase in two years, By that 
time, the Sydney plant could be 
improved to produce iron and 
steel on a competitive basis. As 
expected, the union said no dice. 
* a * 


Labor income is still going up. 
Bureau of Statistics estimate for 
four months ending April 30 show 
income rose to $2,520 millions 
from $2,428 in the same period 
a year ago. April alone showed an 
increase of $9 million over March 
and $32 million above April 1949. 


LOUVICOURT GOLDFIELD 
CORP. balartte of July 16 install- 
ment of 2,500 shares at 20c a share 
and each subsequent installment un- 
der agreement with Federal Trading 
& Agency Co. have been extended 
for three months. 


V. J. GILLIS 


has been appointed Canadian 
regional manager, Nash Motor: , 
of Canada, Ltd., Toronto, 


Car Rent Plan 


For Plane Users 


At Malton airport, near To- 
ronto, a Hertz Driv-Ur-Self Sta- 
tion has been set up to supply 
rental autos to arriving air pas- 
sengers. 

And, as further evidence of the 
growing co-operation between the 
airline and car rental people, 
American Airlines is now send- 
ing to its Air Travel Plan card- 
holders a further card which en- 
titles them to rent a Hertz car at 
their destination — without the 
necessity of making the usual 
deposit, 

American Airlines, which has a 
Canadian port-of-call at Toronto, 
is advising its Air Travel Plan 
cardholders that the Hertz Driv- 
Ur-Self System operates in 480 
cities in U. S. and Canada; that 
they are available at virtually 
every destination along its route; 
that auto reservations can be 
made in advance through Amer- 
ican Airlines ticket or reservation 
offices; and that arrangements 
can be made to have the autos de- 
livered right to the airports, 

In about 30 centres there are 
Hertz rental stations right on the 
airports, Hertz Driv-Ur-Self Sta- 
tions of Ont. Ltd. believes its re- 
cently established Malton opera- 
tion is the first Hertz airport 
station in Canada. 


St. Law. Corp. 
Net Up 75% 
In First Half 


MONTREAL (Staff) — St. 
Lawrence Corp. consolidaied net 
earnings for the six monibs ended 
dune 30 jumped 75% inuve the 
same 1949 period; 33,654,651 
against $2,082,325. 

The company realized a prem- 
ium of $1,368,729 on United States 
funds during the period this year 
(U. S. and Canadian dollar parity 
still existed in the 1949 half). 
Another major difference was in 


the depreciation provision which, |’ 


due to revised income tax regu- 
lations, amounted to only $596,- 
134 ($1,196,206 a year ago). As a 
result, tax provision climbed to 
$2,538,086 ($1,676,538). 


All three manufacturing sub- 
sidiaries made a favorable show- 
ing, Chairman David Van Al- 
styne, Jr. pointed out. “There has 
been considerable improvement 
in the market for unbleached 
sulphite and sulphate pulps and 
kraft products,” he stated. “News- 
print operations, which account 
for about 65% of our total busi- 
ness, have been running at full 
capacity.” 

Considerable progress was 
made in retiring second preferred 
shares of both St. Lawrence 
Corp. and St. Lawrence Paper 
Mills. In. the first half, 55,293 St. 
Lawrence Corp. shares were pur- 
chased on the open market for 
redemption at a cost of $953,142; 
18,401 St. Lawrence Paper Mills 
shares at cost of $1,020,104. This 
left outstanding 142,882 shares of 
the parent company; 59,947 of its 
subsidiary, and brought the total 
of second preferred shares re- 
deemed since the reorganization 
in July, 1948 to 121,519 and 64.928 
respectively. 


Here’s a comparison of the 6- 
month net earnings of the three 
operating companies: 

1950 
$ 
Brompton P. & P. .... 


Lake St. John 


270 
St. Law. Paper Mills . 


552, 
1,173,829 
2,123,624 


988.628 
1,803,825 
3,707,343 

Consolidated working capital of 
St. Lawrence Corp. at June 30 
totaled $244 millions of which 
$1142 millions consisted of cash 
and Canadian Government short- 
term securities. 


Canadian Investment Fund 


Adds to 33 Com. Stocks 


An increase in its holdings of 
33:common:stocks and reductions 
in only three stocks featured the 
changes in the portfolio of the 
Canadian Investment Fund Ltd. 
for the three months ending June 
30, 1950. 


Largest increases in numbers 
of shares were 8,000 shares for 
Dominion Textile Co., 7,000 shares 
for International Nickel Co. and 
6,000 shares for Distillers Corp.- 
Seagrams Ltd. The increase in 
Distillers-Seagrams follows an 
increase of 10,000 shares in the 
previous quarter and brings the 
total to 20,000 shares. 


Other common stocks in which 
over 4,000 shares were bought 
were: Kerr-Addison Gold Mines 
(5,300), Consolidated Paper Corp. 
(5,000), Brazilian Traction (5,000), 
Bell Telephone Co. (5,000), Hiram 
Walker-Gooderham 
(5,000), Shawinigan Water & 


“What’s more, by relying on life insurance for my future 


security, I know exactly where I stand. My life policies 


are gilt-edged in any weather. I know just how much 
they’te going to pay off — and when. 


“That's the way I like it. 


“Maybe that makes me a rugged individualist. But if - 
it does, there are millions of others like me. Because 
most Canadians like to do things on their own!” 


At your service eee To help you meet your future financiel needs with 
made-to-measure planfiing, your life insurance company serves you through @ trained 
life underwriter. He takes a personal interest in your problems, analyzes the facts 
that must be Considered. in building a sound life insurance programme. His services 
provide another great advantage of seeking security the life insurance way ! i 


ANCE COMPANIES in 
PROGRESS : . . BUILDING PERSONAL Secu 
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Power (4,425), and Imperial To- 
bacco (4,100). 

The three common - stocks 
which were reduced were: Gen- 
eral Motors Corp. (2,900), Union 
Carbide & Carbon Corp. (2,000) 
and Canada Packers Ltd. “B” 
(1,000). 

Actual changes in the portfolio 
for the three months from March 
31, 1950 to June 30, 1950, were 
as follows: 


PORTFOLIO CHANGES 
March 31, 1950 to June 30, 1950 


Common Stocks: 
Aluminium Ltd, ...ceceee 
Asbestos Corp. se eeeteeee 
Bell Tele. of Can. ....0. . 
Brazilian Traction ....... 
Building Products 
Can. & Dom. Sugar 
Canada Malting 
Can. Packers—Class B .. 
Candn, Bronze 
Candn. Celanese 
Candn. Industries 
Cons. Min. & Smelt. ..... 
Consolidated Paper 
Distillers Corp.-Seagrams 
ON DESO 5 Stecccocstes 

Dominion Bridge 

Dominion Glass 

Dom. Oilcloth & Linol. .. 

Dominion Textile 

General Motors Corp. ...¢ 

Hudson Bay M. & S. ..6. 

,Imp. Tobacco of Can, .. 

Intl. Nickel of Can. ... 

Kerr-Addison Gold ...... 

Lake Shore Mines 

Loblaw Groc. B . 

McIntyre Porc. Mines .. 

Noranda Mines 

Page-Hersey Tubes 

Powell River Co, ....... ° 

PEED BOR. Anavinonccctes 

Safeway Stores, Inc. ..... 

Shawinigan Water & Pr. 

Union Carbide & Carbon 6 seen 

Walker-Gooderham 20,000 

George Weston Ltd. 12,000 
*Decrease. 
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Substantial increase in demand 


For August Investment .. . 


Security 
Government of Canada .....+¢>s 
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To yield 
Approx. 
2.76% 


Rate 


» 24% 


Maturity 
1967/68 


Province of Ontario Guaranteed 


Hydro-Electric Power Commission 
Province of Ontario .........2. 
Province of Quebec .....-2e02- 
Province of British Columbia. ... . 


Province of Saskatchewan 


City of Montreal .....,0200¢ 
City of Bélleville.......... 
Sherbrooke R.C. School Commissioners 
Canadian Pacific Railway Company .. . 
Imperial Oil Limited ........... 
Imperial Tobacco Co. of Canada... .. 
Abitibi Power & Paper Co. Ltd., $20 par 
John Bertram & Sons Company, no par . 
Aluminium Limited, no par. ........ 
Bell Telephone Company of Canada... . 
Dominion Foundries & Steel, Ltd., no par 
Ford Motor-Co. of Canada, no par ...... 
Hinde & Dauche Paper Co. of Canada, no par . $1.20 
Russell Industries Limited, no par. ..... + + $1.00 


-3 G 1971/73 
1968/70 
1963 /65 
1968 

_ 1966/68 
1972 
1966-70 
1963-70 
1970 
1969 
1966 
Pfd. Shs. 
Class “A” 
Com. Shs. 
Com. Shs. 
Com. Shs. 
Class “A” 
Com. Shs. 
Com. Shs. 


3.01% 
2.97%] 
2.92%} 
3.09% 
3.50% 
3.35% 
3.11% 
3.25% 
3.02% 
3.05% 
3.05% 
6.22% 
4.88% 
4.17% 
4.91% 
6.25% 
6.38% 
6.15% 
5.26% 


- 34% 
-3 G 
- 24%% 
- $1.50 
. $1.00 
- $3.00 
- $2.00 
. $2.00 
$2.00+1.00 


+Yield calculated to first call date. 
eCalculated to maturity although callable prior to that date. 


Shares listed on Toronto and/or Montreal Stock Exchanges or Montreal Curb Market. 
Bonds are offered by us as principals, shares are offered by us as agents. 
All offerings are subject to confirmation. 


A. E. Ames & Co. 


Business Established 1889 
TORONTO 


MONTREAL WINN!IPEG VANCOUVER VICTORIA OTTAWA LONDON HAMILTON 


KITCHENER 


Beatty Bros. 
Sales Improve 


Sales of Beatty Bros., Fergus, 
Ont., are rapidly improving, Vice- 
President and General Manager 
G. E. Beatty tells The Financial 
Post. There is a little evidence of 
war scare buying. 


The company now has a back- 
log of orders in its farm lines, Mr. 
Beatty says. Production in these 
lines has been held up by work 
on two large jobs for the produc- 
tion and installation of movable 
cattle stalls and pens for the fair 
grounds at Ottawa and London, 
Ont. Work on the Ottawa job is 
now nearly completed while the 
London job is just being started. 


Employment will be up slightly 
this fall. Some of the 80 em- 
ployees laid off last spring, when 
sales slumped, have already been 
taken back and others will be.. 


Earnings for the fiscal year 
ending this month will not reflect 
the improvement currently being 
shown in sales but will reflect the 
sales slump of last spring. Conse- 
quently, earnings for the fiscal 
year will be down from the net 
profit of $947,179 shown for the 
fiscal year Aug. 27, 1949, which 
was equivalent to $2.27 a common 
share, 


modem 
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for the company’s shares contin- / 


ued through the second quarter 
of 1950, President Hugh Bullock 
states. At June 30, 1950, outstand- 
ing shares stood at a new all-time 
high of 6,151,140, reflecting a 
second quarter net increase of 
436,500 shares. This follows a net 
increase of 636,620 shares for the 
first quarter of 1950 and of 
684,689 shares for the last quarter 
of 1949. 

‘Total net assets, with securities 
at market quotations, amounted 
to $31,277,991, a second quarter 
gain of $2,835,157. Balance of 
realized profits on sales of invest- 
ments amounted to $1,234,963 and, 
in addition, the quoted market 
value of investments exceeded 
their average cost by $3,723,974. 

At the outbreak of the Korean 
war, the company held more than 
$5 millions: in cash and govern- 
ment bonds which had the two- 
fold effect of cushioning the’ de- 
cline in per share net asset value 
and enabling it to take advantage 
of some of the buying opportun- 
ities as market prices declined, 
President Hugh Bullock stated. 

At June 30, 1950, the portfolio 
contained 84 individual issues and 
funds were held as follows: 

, % of total 
Holdings net assets 
Bonds .. 


PPP eee eee eereesestere 13.06 


2.90 
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es 

13. 
4.87 
2.51 
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Total common stock .....s.s+.... 80.00 
Be db  aceecou map thane atiigan 95.96 


etc, eet P Ree Oe eee ee here erese 4.04 


Total net assets seeeeoroenecececere 100.00 
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ST. CATHARINES QUEBEC LONDON, ENG. 


FOR FAST, SAFE MATERIAL HANDLING 
YOU CAN’T BEAT MATHEWS CONVEYERS 


@ Whatever your handling problem might be— whether it 
involves Roller or Wheel Conveyets, Trolley Conveyers, Portable 
or Inter-floor Belt Conveyers, or a specially engineered conveying 
system—take it to Mathews Engineers. They've got the type of 
experience that builds reputations in the conveyer business. 
You'll find that Mathews quality and service are the best you 
can buy. Don’t settle for less. 


Write Today For Catalogs MD 50 and 848 
MATHEWS CONVEYER CO. LTD. 


PORT HOPE, ONTARIO’ 
ENGINEERING OFFICES:~ TORONTO - HAMILTON + MONTREAL 


SALES AGENTS: HALIFAX - SAINT JOHN - FORT WILLIAM - REGINA 
CALGARY - VANCOUVER - WINNIPEG - SASKATOON - EDMONTON 


COPY ANYTHING 


Mandunttten. Typed. D 


EASIER—AT LOWER OVERALL CC 


SON SR eas 


A. B. Dick mimeographs produce sharp, clean, permanent black-) 
on-white copies (or in color) . . . on more types and sizes of, 


paper stock, includin 
tags, envelopes, etc. Five modern A. 


hard-finish paper, smooth-surface cards, 
B. Dick models copy hand- 


writing, lettering, shading, typing, illustrations . . - photo- 
chemical reproduction of intricate line drawings, insignia, trade 
marks ... many new uses save you time, effort and expense. 

Feed paper or card stock at speeds up to 180 copies per, 
minute with new roll-type feed for accurate registration - . . 
position copy on paper three ways—raise-lower, side-to-side, or, 
angular... load feed table with finger-tip, single lever control. 


These exclusive features, 


and others, make the modern A. B. 


Dick mimeograph the all-purpose duplicator. 


A. B. Dick mimeogra 
stencil duplicating p ' 
available at this time, but your patience will be rewa 
full information, fill in the coupon and mail it today. 


| Ci | 
A:B-DICK 


‘ : fhe : é Re ° oe secsecescesas 
THE FIRST NAME IN MIMEOGRAPHING AbM TG. sureanveresersrerirrsnonnsoransnnarannnsreneuesssnereees® 


1 


s are for use with all makes of suitable 
ucts. The model you choose ma ds oes 
. For 


{ THE MIMEOGRAPH COMPANY, Ltd, 

{ 189 John $t., Toronto, Ontarie 

*. Gentlemen: Free, and without obligation: _ 

: 


B sed the aw ~ 400" serine of A.B. Dick mimengeagiia) 
of new A.B. Dick mimeograph. | 
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Ontario Credit, Unions Show Growth 


making progress in Ontario. At 
the beginning of July chartering 
of the 500th society was announc- 
ed. Since then four more have 
been chartered, bringing the total 
at the end of July to 504, a gain 
of 68 since the end of 1949, when 
the total was 436 with a member- 
ship of 103,737. Present member- 
ship is estimated at about 125,000. 

The increase in 1949 over 1948 
in number of unions was 62. 

Of the present total of 504 only 
14 were. chartered previous to 
1940, the remaining 490 having 
been formed in the last 10 years. 
This growth is attributed by credit 
union sponsors to the societies 
filling a need in the credit struc- 
ture of the country. 

What are credit unions? Who 
wants them? Do they fill a need? 

In the annual report of the 
Ontario Government for 1948 
credit unions are defined as “co- 
operative savings and loan socie- 
ties organized on a local basis 
among groups of people who have 
a close common bond of occupa- 
tion or association or are the resi- 
dents of some well-defined com- 
munity.” 

The definition applies equally 
to credit unions in other prov- 
inces where the numbers are also 
believed increasing. 


Main objects are stated to be: 


To develop the habit of regu- 
lar saving and encourage a 
program of personal thrift 
among the members. 

By consolidating small savings 
of many members to create a 
source of credit at reasonable 
rates of interest for the provi- 
dent and productive needs of the 
members. 

To develop a program of edu- 
cation in co-operation and per- 
sonal finance. 


Credit unions are also defined 
as co-operative credit societies. 


How Unions Are Formed 


When a group of people in say 
an industrial company -want to 
form a credit union in Ontario 
they must have at least 20 adult 
persons in their group residents 
of the province. They then apply 
for incorporation, state the 
amount of capital, which is di- 
vided into shares with a par value 
of $5 each. Objects are stated to 
be to establish a fund by selling 
shares to and taking deposits 
from members and to make loans 
to members out of such funds. 
Establishment of a reserve fund is 
provided for to take care of losses. 
A membership fee of 25 cents is 
charged on entrance. 

The amount of a loan is based 
on the assets of the credit union. 
Security may be required for any 
loan exceeding $50. 

Maximum rate of interest in- 
cluding service charges is set at 
1% per month on unpaid balances. 

Provision is made for election 
of a board of directots charged 
with the general management; a 
credit committee to supervise 
loans to members; a supervisory 
committee to supervise the union’s 
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THE MUTUAL LIFE OF CANADA 
Et. 8371 


ROYAL BANK 
OF SCOTLAND 


(incorporated nas Reyal Charter 


Head Office: 
EDINBURGH 
Branches throughout Scotland 


LONDON OFFICES: 
3 Bishopsgate, E.C.2 
8 West Smithfield, E.C.1 
49 Charing Cross, S.W.1 
Burlington Gardens, W.1 
64 New Bond Street, W.1 
Complete 
Banking 
Facilities 
Total Assets £156,628,838 
($482,416,821) 


Associated Banks 
Glyn, Mills & Co. 
Williams Deacon’s Bank Ltd. 


'NATURE UNSPOILED 


YOURS TO PROTECT 


The WILSON’S SNIPE is a 
shore bird with pointed wings 
and a long bill, whose zig-zag 
flight is distinctive. Protect this 
interesting bird—he lives in 
open bogs, marshes and wet 
meadows, feeding on worms 
and insects in the soft, 
moist ground. 


EEE 
CARLING'S 


THE CARLING BREWERIES LIMITED 
WATERLOO, ONTARIO 
¢ © 194s CARLING’S DIOOA 


ane ta ATLANTIC TRAVEL 


BOAC= @ LONDON. 
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For your information and reservations see your local 
4 from Montreal « travel agent—he's our local travel agent, or BOAC 
7 trom New York City Ticket Offices. Ask about swift BOAC Air 
Cargo service, too. # via B.EA. 


BRITISH OVERSEAS AIRWAYS CORPORATION 


LAURENTIEN HOTEL, MONTREAL, LA..4212 32 KING ST. W., TORONTO, AD. 4323 


gd 
<= 


@ 


Good Plant Appearance 
IS GOOD BUSINESS 


We can take a badly weather-beaten 
building and make it look like new. A 
real face-lifting with ‘'Gunite”’ will not 
only greatly improve its appearance 
but renew its structural soundness. 


At no obligation to you, we will be 
pleased to discuss the methods we 
employ to restore and improve build- 
ings or other structures .. . anywhere 
in Eastern Canada. Just Call: 


125,000 Members, $21 Millions Asse 


The credit union movement is, 


financial affairs, with power to 
call meetings and to remove offi- 
cers, directors or members of the 
credit committee. 

Membership is acquired by pur- 
chase of one fully paid share. 

An Inspector of Credit Unions 
supervises and powers are given 
for their general regulation and 
inspection. 

Credit unions normally may 
lend not only to their members 
but also to other credit unions 
and they may deposit money with 
and make joans to any credit 
union league or 10 or more credit 
unions incorporated under the 
same act, such deposits or loans 
not to exceed 25% of the credit 
union’s total assets. 

They may also invest up to 25% 
of their capital in the paid-up 
shares of other credit unions or 
any league incorporated under 
the act. 

Surplus funds of a credit union 
may be invested in such securities 
as are legal ‘investments for life 
insurance companies or which 
have been approved by two thirds 
of the members present at a 
meeting called to consider the 
matter. In the latter case invest- 
ments under the two thirds clause 
shall not exceed 25% of its share 
capital and deposits. 


Protect Small Borrowers 

Apart from the general objec- 
tives outlined previously, credit 
unions are intended to protect 
small borrowers from loan sharks 
and to provide credit for those 
unable to obtain it in the ordinary 
way. The chartered banks gener- 
ally co-operate with the credit 
unions, feeling that they perform 
a useful service. 

The banks are anxious to have 
people borrow money. It is from 
loans that they derive the large 
part of their revenues. They want 
to attract the small borrower as 
well as the large. But the banks 
are restricted by law as to the 
type- of security and collateral 
they may accept. Some people 
cannot put up the type of col- 
lateral the banks want and one of 
the objectives of the credit unions 
is to meet this need. 

It is realized that need of a loan 
is not necessarily a sign of im- 
providence. It is felt that a man 
who wants to pay his debts in a 
legitimate way, rather than stall- 
ing, merits reasonable assistance 
in doing so. Thus collateral for a 
credit union loan is based to a 
large extent on credit rating of 
the individual. 

Most credit unions provide 
secondary services such as co- 
operative hospitalization, and will 
provide their members with in- 
surance on their savings and en- 
able them to protect their loans 
with a life insurance plan. Bur- 
glary and fire insurance are also 
available through them and since, 
by law, all treasurers must be 
bonded against loss, bonding in- 


Staff Changes 


Chartered banks announce = following 
staff changes: ° 


Montreal: 


J.J. A. PHANEUF, formerly accountant, 
Upper Town, Quebec, to be manager, 
Breakeyville, ‘Que. 

B. H. HAMPSON, formerly of Holton 
Ave., Hamilton, to be manager, Kenil- 
worth and Newlands Aves., Hamilton, Ont. 

T. W. MORRIS, formerly assistant man- 
ager, Winnipeg, to be manager, Homer 
and Hastings Sts., Vancouver. 

F. S. SHARPE, formerly an inspector, 
head office, to be first assistant manager, 
Winnipeg. 

F. E. BEDFORD, formerly of the super- 
intendent’s department, Winnipeg, to be 
an assistant inspector with headquarters in 
wernt 

CAMERON, formerly accountant, 
Peterborough, to be manager, Meaford, 


H. L. SIEGRIST, formerly inspector, 
superintendent's department, Winnipeg, to 
be manager, North Battleford, Sask. 

P. Y. PELLETIER, formerly manager, 
Breakeyville, to be manager, Cartier Ave. 
branch, Quebec, to be opened shortly. 

D. H. JOHNSTONE, assistant accoun- 
tant, Tillsonburg, Ont., to be accountant. 

D. -B MacFARLANE, Seigneurs _St., 
Montreal, to be accountant, St. Laurent, 
Montreal. 

= - e 

Royal: 

G. E. MASON, Belleville, Ont., to be 
manager, Mimico, Ont. 

W. G. ANDERSON, Vancouver, to be 
manager, Mayo, Yukon. 

T. G. FYFE, manager, Lion’s Head, Ont., 
to be manager, New Liskeard, Ont. 

A. M. ROY, manager, Pictou, N.S., to be 


_manager, Lockeport, N.S. 


D. E. GERRARD, supervisor’s dept., To- 
ronto, to be manager, Hamilton Rd. and 
Rectory St., London, Ont. 

R, L. DUNCAN,» Douglas St., Victoria; 
to be manager, Arbutus and 16th St., Van- 
couver. 

D. A. PECK, assistant accountant, Har- 
bord and Spadina, Toronto, to be accoun- 
—-_ 

R. WEAVER, assistant accountant, 
Belleviiie, Ont., to be accountant. 

H. R. Me LEAN, assistant accountant, 
Ouellette and Ellis, Windsor, Ont., to be 
accountant. 

> s t 
Nova Scotia: 
H. J. JOHNSON, to be manager, Buck- 


ingham, Que. 

F. G. FORREST, to be an assistant ac- 

countant at Vancouver. ‘ 
- 


Commerce: 
H. C. GOUDIE to be manager at Aber- 


~_ 
W. K. MARQUIS, manager at Salisbury, 
N.B.. ., to be manager at Amherst, N.S. 

FP. Cc; LEY, assistant accountant at 
ieee N.B., to be accountant, 

Y. FORTIER, accountant at St. Cathe- 
sia & City Hall, Montreal, to be man- 
ager at Lacolle, Que. 

O. F. LEBLANC, accountant at St. Lau- 
rent, Que., to be accountant at St. Cathe- 
rine & City Hall, Montreal. 

Cc. E. PAQUET, manager at Lacolle, 
Que., to be ee at St. Hyacinthe. 

W. J. CRA to be accountant at 
ba Laurent, Que. 

N. INNES, accountant at yee 
NB. ee manager at Salisbury, N. 


of Commerce (California) at 


. KENNEDY, manager at Vander- 
bank B. C., to be manager at Steveston, 


B.c, 
Sekuaeer ie Meta Rae. Seoqrerets. 7 
by ancouver. 

T. ©. WITTMAN, manager at Willow 
Bunch, Sask., to be manager at va 
nest, B.C, 

S. L. GREEN, accountant, at Kelvin St.. * 
Winnipeg, to be manager at Willow Bunch, 


A, J. ALLEY to be accountant at Kelvin 
St., Winnipeg. 


Dom. Stores to Build 


PAUL L’AFRICAIN 


has been appointed president 

of Casgrain & Charbonneau 

Ltée, Montreal. 
surance is available for treasurers 
of all member credit unions. 

Credit Union Leagues 

Credit union leagues provide a 
forum for discussion of general 
credit union interest. The Ontario 
Credit Union League for example 
was incorporated in 1942 and at 
the end of 1948 had 242 member 
unions. French-speaking credit 
unions (Caisse Populaires), espe- 
cially in the Ottawa Valley and 
Northern Ontario, have their own 
leagues and it is currently esti- 
mated that about 90% of all credit 
unions in the province belong to 
one or other of the leagues. Credit 
unions in Canada generally have 
also increased in number sharply 
in recent years. 

At the end of 1948 they totaled 
2,608 with 850,608 members (The 
Financial Post, Nov. 19, 1949). 

Canada generally is the home 
of the credit union on the North 
American continent. The move- 
ment aétually started in Quebec 
province.. The first union in North 
America was established at Levis 
in 1900 by Alphonse Desjardins. 
But it is believed the idea orig- 
inated in Germany over 100 years 
ago. 

Quebec, according to available 
statistics, leads all provinces with 
about 1,080 unions and 545,000 
members. Ontario comes next 
with over 504 unions and approxi- 
mately 125,000 members and esti- 
mated assets of $21. millions. 

Total number of borrowers 
from Ontario credit unions in 
"1949 was 48,612 and loans made 
totaled $15,634,137. Total of loans 
since organization of the credit 
unions in the province was $65,- 
550,000 and the total assets of the 
436 societies reporting at the end 
of 1949 came to $19,515,635. 


BANK OF CANADA 


July 26 
1950 


$ ~ 
5,000,000 5,000,000 
10,050,367 10,050,367 
Notes in circ. ... 1,291,661,795 1,291,817,412 
Deposits: 


Govt. of Can. . 23,809,707 
. banks .. 531,088,018 
224,794,201 


"779,691,926 


July 19 


1950 
Liabilities 


Capital paid-up . 
Rest fund 


56,907,661 
552,436,101 
219,042,927 
Total deposits .. 828,386,689 
Liabs. payable in 

sterling, U.S.A, 

& foreign gold 

currencies: 

(a) to or of 

ae 
.266 


84, 241 358 
16,830,031 


100,068,314 
21,266 


~ 100, ,089, 580 
24,923,943 


eoeee 2, 187, 475, 477 2, 2,260, 267,9 991 
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] 
All other liabs. 
Total liabs, 


Assets 
Foreign Exchange: 
Sterling & U.S. 


78,741,358 
Other curr. .. 


99266 
78,840,624 94,696,846 
421,094 393,686 


1,413,683,590 1,464,739,509 
637,991,114 642,497,086 
5,500,000 5,500,000 


+ +++ 2,057,174,704 2,112,736,595 
Total share cap. 


at cost 
Prémises 


94,589,580 
107,266 


Subsid. coin .... 
Inv.: 


Gov. sh. term . 
Oth. gov. sec. . 
Other sec. 


Total invest. 


25,000,000 25,000,000 


4,644,818 4,551,341 
All other assets. 21,394,237 22,889,523 
Total assets 2,187,475,477 2,260,267,991 


CONSOLIDATED ANSLEY 
MINES July 19 installment of 50,- 
000 shares at 15c a share and each 
subsequent installment under agree- 
ment with Noront Securities Co. 
have been extended for 30 days. 


IN MONTREAL 
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Men of affairs naturally 
stop at the WINDSOR because 

of its reputation for dignified 
comfort, unobtrusive, courteous 

service and its convenient 

location—and because the 
WINDSOR is recognized as the 

proper place for business 

and social ewer .c 
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N.S. Light & Power|IDB Investments, |! 
Not To Call Pref. \Loans Up in June 


ts |Before July 1, 1953 


Directors Gf Nova poe Light 
& Power Co. do not intend to 
redeem its outstanding 6% cumu- 
lative redeemable preferred stock 
before July 1, 1953, but will feel 
free to call. the shares for redemp- 
tion at their discretion after that 
date, President J. C. MacKeen ad- 
vises holders. 

Attention is drawn to the pro- 
vision whereby shares may be 
redeemed at the option of the 
company on 30 days notice at 
105% of the par value. 

As the market for several years 
past has been in excess of the 
call price on this issue, directors 
wish to avoid financial loss 
on the part of investors who 
purchased stock at higher than 
redemption price, Mr. MacKeen 
says. 

There are 24,300 shares of the 
6% preferred, par $100, outstand- 
ing. It has had a 150 high of 
$114% a share and a low of $110 
a share, having sold last week at 
$110 a share. 


Must Register 
German Securifies 


Holders of all German securities 
in German currency are required to 
file. a claim for these securities. 
Exempt are the non-converted 
rights against the former German 
Reich, the Reichsbank, the Reich 
railroads, the Reichspost and Con- 
versions Office, etc. and German 
securities in foreign currency, 
especially the so-called Dollar 
bonds, A special law for this latter 
group of securities is being worked 
out, it is stated. 

As a result of the confusion re- 
garding German securities caused 
by pre-war, war and post-war times, 
the German Federal Ministry of 
Finances has invalidated all Ger- 
man securities concerned by the 
Ordinance for the Settlement of 
Securities, effective as of Oct. 1, 
1949, in order to have them pass 
through the sieve of careful exam- 
ining procedures and to render to 
the lawful owners their property, 
even if these owners are not in 
possession of the certificates, in the 
form of a part of a collective 
deposit account, it is stated. 

Information regarding the reg- 
istration of German securities in 
German currency and applications 
for sucl registration (at a cost of 
10c a set) may be obtained from 
Dr, Fritz Corsing, director, Securi- 
ties Settlement Advisory Agency of 
the German Federal Republic, 29 
Broadway, New York 6, N.Y., U.S.A. 


H. R. MACMILLAN EXPORT 
CO. bondholders are advised’ by 
Canada Trust Co. that exchange of 
4% series “A” bonds, dated Oct. 1, 
1945, for the new 4% first mort- 
gage bonds, dated May 1, 1950, i 
now ready for completion. 

Exchange may be effected by 
delivery of the old bonds, with all 
unmatured coupons attached, at 
Canada Trust Co. in Vancouver, 
Winnipeg, Toronto or Montreal. 
Delivery of new bonds maturing 
Sept. 1, 1965, in like principal 
amount, will be made _ without 
charge. 

As the first coupon on the new 
bonds is dated Sept. 1, 1950, hold- 
ers of the old bonds are requested 
to complete the exchange before 
that date. 
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CO teria ce 


.$11,065,614.13 | 
4,033,971.64 | 
Dom. Govt. Deposit 3,774,563.39 


Admitted Assets. 
Surplus 
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MONTREAL (Staff) — Loans 
and investments of the Industrial 
Development Bank showed an in- 
crease of $92,000 during June, 
monthly statement as at June 30 
reveals. Comparative statements 


We are always interested ft con: 


sulting with young Canadian business 
men starting out for themselves. No 
customer is too large or small for 
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1950—-—- — 
1 30 we 31 


‘ 203 11,007 
E - 5,313,560 5,394,123 
Loans & invests. ..... 21,699,004 21,606,981 


Guarantees & u/w 
agreements ......... 3,337,400 aa 400 
Prop. held for sale. * 34,880 34,331 
318,831 $75,132 


All athas assets ..+s0. 


seoee 30,785,878 30,758,974 
Liabilities 
Capital paid-up 
Reserve fund 
Conting. liab. re guar. 
& u/w agreements . 
All other liabs. 


25,000,000 25,000,000 
1,516,210 1,516,210 


3,337,400. 3,337,400 
532,268 505,364 
400,000 400,000 


30,785,878 30,758,974 |" 
CANADA IRON FOUNDRIES has 


19,973 new preferred and 425,031 new 
common shares outstanding. 


See any branch manager across Canada 
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another * 
modern 


tool of business 


To many of Canada’s most important industries, 

FM 2-Way Radiotelephone Communications have be- 
come as essential a business tool as the typewriter. Radio com- 
munications are rapidly bringing about new concepts of business 
and management control never before thought possible. 


Foremost in the field of industrial communications in Canada, 
Rogers Majestic pioneered the introduction of FM 2-Way Radio- 
telephone in many of Canada's greatest enterprises. You will 
find Rogers Majestic Radio’Communications in use from coast to 
coast in public utilities, transportation systems, mining, lumber- 
ing, shipping, oil, gas, and other industries. 


Reliability, Simplicity, and Economy, are the prime features which 
have made Rogers Majestic Radio Communications so widely 
hailed as an essential business tool. Trained Rogers Majestic 
communications engineers are ready to discuss the ways in 
which your business can use FM 2-Way Radiotelephone. Simply 
contact the office nearest you for full information. 


ROGERS MAJESTIC ELECTRONICS 


LIMITED 
TO. 8.0587 0 


Sales Enginering Offices: 
Halifax Montreal Winnipeg Vancouver 


You'll want an extra visit to the C.N.E. this year—it’s bigger, more sonilerfal than ever. 
You'll see the famous marathon swims . . . you'll hear the famous U.S. Air Force Band . 


oN “y 
music .. . see speedboat races . . . freckle-faced kids competition . . fireworks . .. hundreds . 
breathtaking, exciting exhibits. There'll be new famineting alitistione for the while family .. 


.. Danny Kaye in a? as ead aot ana electronics exhibits ...leapfrogging 
‘culbbards ; . . ssster-ohi races ..... and countless other very intriguing and entertaining shows, 
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TIONAL EXHIBITION 
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Consolidated Balance Sheet of 


CANADA PACKERS LIMITED 


(acorporated Under the Dominion Companies Act) 
As at March 29, 1950 


maa 
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A s in prior years 
CASH ON HAND ., . . 00 010 010 010 0s 60 010 00 & 71 302 
CALL LOAN @Geeeeveesesetseeoen 534,000 
INVESTM 


Bondo end Shares at coet less amounts 
written off—which is lese than market 


UNTS RECEIVABLE: 
es Accounts (after provision ~ 


SCPeeeeeseneeeeeetese 


COLUMN 2 


ASSETS 


214,225 


e@aeeeteoee 


12,630,834 


22,186,295 
716,311 
404,656 


25,409,687 
716,311 
412,635 
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Sepia tot , CCC... 


TOTAL CURRENT ASSETS. « 
Investments in Subsidiary Companies not 
consolidated herein—at cost: 

Wholly-owned Subsidiaries....... 
Partially-owned Subsidiaries 
Portion of Taxes refundable under The 
Excess Profits Tax Act (estimated). . 
FIXED ASSETS—Land, Buildings, 
Leasehold, Plant and Equipment 
Goodwill... 


‘ 298,270 
$37,055,893 


316,810 
$41,282,164 


2,250,916 
98,000 


240,000 
rere 


Nil 
498,000 


* 358,351 
mans 


$74,351,151 


$ 7,308,075 
10,169,398 


5,495,431 
303,962 
900,000 

$24,176,866 

$21,495,532 

$ 5,663,432 


$70,660,459 

LIABILITIES 
,100,590 
9,935,989 


5,293,222 


Borrowin 
Accounts Payable and Accrued Charges 
Provision for Income, Sales, Municipal 
and Other Taxes 
Amounts due to or from Subsidiary Com- 
panies not consolidated herein (net). . 606,257 
Dividends on Class A and B Shares 
payable ist April, 1950 900,000 


TOTAL CURRENT LIABILITIES $23,836,058 
Provision for Depreciation of Fixed Assets $20,579,260 
Surplus on Appraisals. . $ 5,663,432 
Capital: 

uthorized and Issued— 

400,000 Class A Shares of no par value $ 1.438.284 

800,000 Class B Shares of no ‘ee value sabi 


Earned Surplus... 
$20,581,709 $23,015,321 
$70,660,459 $74,351,151 
EE ———— nel 
Statement of Consolidated Earned Surplus 
OR THE YEAR orn MARCH 29, 1950 $17, 063,213 


— - credit March ee aaa 
t c 
Atay t for the year en ar 3,480,212 
$20,543,425 


$ 1,438,284 
21,577,037 
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ESS: 
Dividends paid or payable for the year— , 
Two Dividends of 75c each per share 
on 400,000 Class A Shares 
Two Dividends of 25c and 75c per 
share on 800,000 Class B Shares... 


Balance at credit March 29, 1950 


600,000 
800,000 1,400,000 


$19,143,425 
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$55 BURRARD N INDUSTRIES 
VANCOUVER: CALCARY: EDMONTON :RECINA*SASKATOON: WINNIPEG 


We have prepared a detailed study of 


FALCONBRIDGE NICKEL MINES 


LIMITED~ 


Its past record and 
future possibilities 


Copies available on request 


JOHN M. EASSON & CO. 


Members Toronto Stock Exchange 


217 BAY STREET 
ELGIN 1138 


TORONTO ONTARIO 


British Commonwealth 


| committed to this and is 


The Question: Doubting that the United *—————————- "=a a es 


Nations will be more successful than) 
the old League of Nations Dr. Cyril 


Jamts of McGill sug 


gests that United 


States be invited to join British Com- 


monwealth. What 


do you think ? 


Suggestion by McGill’s Dr, Cyril James that the United States 
be invited to join the British Commonwealth does not meet with 
much enthusiasm from the majority of readers.polled by The Finan- 


cial Post. 


“General view is that present close ties between U. S. and the 
Commonwealth will inevitably grow stronger and any formal inte- 
gration of the two into one bloc is not only unnecessary but probably 


not feasible. 


H. W. ACKERMAN, President, 
Belleville Cemetery Co., former 
president, Belleville Chamber 
of Commerce. 

From current reports it holes 
as if the United Nations is playing 
into the hands of Russia and if 
so is doomed to failure. It would 
be very nice of the United States 
to join the British Commonwealth 
and I see no objection to inviting 
them to do so. 

cof ; ” * 

G. A. CRAN, Vice-president, Van- 

couver Sun. 


' Yes. U. S. should be invited to 
join the British Commonwealth 
to unify the English-speaking 
approach ‘to worldwide affairs. 
Whether U. S. will agree I 
question; rather, they will feel 
should 
join them. For forty years my 
friends have realized natural 
trade channels in North America 
feed north-south rather than 
east-west and as trade is funda- 
mental it appears that closer 
alliance with U. S. is desirable 
for mutual well-being. Ever since 
Laurier instituted his nationalist 
policy western Canadians have 
felt they have been discriminated 
against, thus they would welcome 
opportunity to trade without 
political rail rate or a 
barriers. 

7 - * 


GEORGE FARQUHAR, Commis- 
sioner of Nova Scotia Board of 
Commissioners of Public Utili- 
ties, Halifax, N.S. 


However doubtful of success, 
the United Nations should be 
given a fair trial. Already it is 
using the police power which the 
League of Nations failed to do. 
Relations between the United 
States and the Commonwealth 
should be allowed to develop 
naturally. To invite her into the 
Commonwealth now would create 
dissension in the United States 
and abroad and would be rep- 
resented as Anglo-American dom- 
ination. To take such action at 
this: juncture would be impolitic 
and unwise and would simply be 
rocking the boat when vital 
issues are at stake. 

x on < 


DR. WALTER A. RIDDLE, Pro- 
fessor of international affairs, 
University of Toronto and for- 
mer Canadian representative at 
League of Nations. 

The object of invitation to the 
United States to join the Com- 
monwealth is security and_ the 
maintenance of world peace. This 
object is better served at present 
by the more specific obligations 


of the charter and the North At-| 


lantic treaty obligations which 
are being honored by United 
States armed forces in Korea and 
by the supplying of military and 
economic aid to the democracies 
—that is members of the Com- 
monwealth and other like-minded 
countries. 

With reference to the doubt 
expressed that the United Nations 
will not be more successful than 
the old League of Nations, the 
present situation of the United 
Nations is not an exact parallel 
with the League. Its members 
refused to risk the use of armed 
force in support of the covenant 
wheregs the United Nations is 
now 
using armed force in support of 
the charter. The Security Council 
has imposed armed sanction by a 


majority vote and it’s extremely 
improbable that the U.S.S.R. 
delegate will be able to reverse 


‘that decision unless he can con- 


vince a majority that his govern- 

ment can and will restore the 

status quo “anti bellum.” 

. * # % 

KELSO ROBERTS, K.C., former 
member of Ontario Legislattre, 
Toronto. 


There is need for joint North|’ 


American and British closeness 
and in an emergency quick action 
through some co-ordinative auth- 
ority at all times powerful enough 
to preserve the peace desired by 
all freedom-loving peoples. The 

Alaska highway was built in eight 

months by joint efforts but it 

took war to make it possible. 

There is an immediate need for 

the reconstruction to the same 

standards of the only connecting 
road by Edmonton to Dawson 

Creek. These and other problems 

of mutual importance, worked 

out in time of peace by a union 
of the free nations of the British 

Commonwealth arid the United 

States, for common defense, will 

do more to assure world peace 

than any organization yet con- 
ceived. 
oS * * 

REG. G. SMITH, Vice-president 
& director, J. J. Gibbons Co., 
Calgary. 

Did Dr. James have tongue in 
cheek when he made that sugges- 
tion or was it a feeler to raise 
a ‘storm of Satirical comment 
across the er? U. S. citizens 
have that mething we lack 
sadly. They are proud, and vocal- 
ly, of their country, They have 
grown up and are cohesive as a 
whole. Our Commonwealth is too 
scattered to even give serious 
thought to the suggestion, Maybe 
if Winston Churchill was 25 years 
younger, possessing at that age 
his yast experience, remarkable 
ability and hypnotic character, 
something might be developed of 
the suggestion because of his 
leadership, but not today. Racial 
characteristics prevent serious 
thought of the subject. It would 
take centuries of education. One 
cannot change, in a decade, poli- 
ticians’ attitudes- and our friends 
across the boundary are too 
political in thought, word and 
‘deed. Let us keep and develop 
still further the friendship al- 
réady existing between ourselves, 
and work first for national unity 
in Canada which today is far 
from accomplishment. 

a * * 


R. H. STOKES-REES, Stokes-Rees 

Corp. Ltd., Montreal 

Utopian bodies like the League 
of Nations and United Nations 
presuppose on behalf of all mem- 
bers genuine goodwill, world 
peace. Such conditions do not 
exist. This means the United 
Nations is doomed as a universal 
forum in. view. of the Kremlin's 
proclaimed lust for world dom- 
ination exceeding Hitler’s greed, 
which required German with- 
drawal from the League. U. S, 
leadership is essential, thus it is 
presumptuous even dangerous to 
suggest VU. §, join the British 
Commonwealth. Rather, I would 
advocate His Majesty ask the 
Commonwealth to put its whole 
strength behind the President of 
the U. S. Other free nations are 
sure to follow. But delay is fatal 
as several nations are already 
under duress. 
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We take pleasure in announcing that as of August Ist we have taken over 
the Bond and Stock business of 


| MELADY, SELLERS & COMPANY LIMITED 


and have opened a Winnipeg office in the 
Huron & Erie Building, Portage and Fort 


th 


WILLIAM E. OWE, 
as Manager 
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} Members: 


Montreal Steck Eschatge 
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Legislature, Wianipe 
is doubtful whether United 
iat ons will be more successful 
than the League. I would oppose 
union of the British Common- 
wealth with United States. It 
would disunite Canada and dis- 
rupt the Commonwealth, It is 
now (particularly Britain) too 
much dominated by United States 
and would ultimately become the 
tail on the dog. - 
* * * 
Cc. O. TATHAM, Sentinel Review, 

Woodstock, Ont, 

Before Korea, Dr. James’s criti- 
cism might have had some ground 
but the United Nations now is 
taking decisive action which the 
League failed to do. This decisive 
action may well save the United 
Nations from the fate of the 
League or at least serve as organ- 
ization binding together the free 
nations. 

* Me 7 


GEORGE VINCENT, Public Re- 
lations Consultant, Calgary, 
former Chief, U. K. Information 
Office, Ottawa. 

Since Commonwealth-U,_ S. 
unity can alone save humanity, 
the James proposal is excellent 
in principle especially in view of 
the tested strength of British 
institutions and ideals. I fear, 
however, it is not féasible in its 
present form, owing to the gen- 
eral ignorance of the American 
public that Commonwealth mem- 
bership does not imply British 
suzerainty. I would suggest in- 
stead that we rename the Com- 
monwealth, the United Free 
Nations and then invite U. S. 
membership with proviso safe- 
guarding for ourselves our in- 
valuable heritage of crowned 
democracy and British jestice. 
But as a convincing inducement 
it is essential that the Common- 
wealth nations first demonstrate 
the reality of their unity and 
equality by each assuming a pro- 
portionate active part of the 


Avro Jetliner 


over-all effort in the present 
crucial struggle. 
* *- .- 8 

GEORGE R. WILLIAMS, Man- 
aging director, Rothwell & 
Bowring Ltd., St. John’s Nfid. 
I think we should move very 

slowly on asking U. S. to join 

the Commonwealth. I believe we 
should act closely in co-operation 
as far as it is possible to do so 
but actual union is another matter 
needing grave consideration with- 
out a period of trial and a work 
out toward common objectives, 
co-operative and mutual under- 
standing. This cannot be accom- 
plished by any snap overnight 
decision, 

* ok * 

F. G. WINSPEAR, Chartered 
Accountant, Edmonton, Alta. 
This is a matter which can best 

be decided by government heads 

who are fully informed as to the 
temper of public feeling in the 

United States and in Common- 

wealth countries. From such 

knowledge as I possess I believe 
that if the proposal came from 
the United States undoubtedly 
there would be closer integration 
of aims, policieés and methods. 

A formalization of organization 

would not seem to me to be im- 

portant. 

* 7 * ‘“ 

DEAN D. S. WOOD, Faculty of 
Education, University of Mani- 
toba, Winnipeg 
Regardless of the success or 

failure of the League of Nations 

we must accept as a fact that the 

United States will continue to re- 

tain its national identity. The 

democratic nations will learn to 
function as a unit in their own 
defense under some plan of co- 
operation. It is doubtful if joined 
with all others as an .imperial 
unit its united efforts could be 
secured any more effectively. 

After all, the underlying philoso- 

phy. of a great people is the 

strongest ‘possible bond of unity 
for defense with other nations of 
like thought. 


Prepares 


For Airworthiness Test 


A. V. Roe (Canada) has releas- | 
ed a progress report on the “‘jet- 
liner,” this continent’s first jet 
transport, for which application 
is shortly to be made for Certifi- 
cate of Airworthiness, 

The report is based on comple- 
tion of more than 100 hours of 
flight tests, some as often as five 
a day in preparation for its C. of 
A. During the tests the jetliner 
has been flown at more than 500 
mph in level flight, establishing 
a new North American speed re- 
cord for its type. 

Cruising speed of 450 mph is 
more than 100 mph faster than 
the conventional air transports 
now in service. 

A cruising ceiling of 39,500 ft. 
has been attained, 9,500 ft. higher 
than normal, 

Many  three-engine take- offs 
have been carried out at various 
speeds and at maximum gross 
weight; a number of times the 
plane has been flown with only 
one engine at about 200 mph with 
no decrease in altitude. 

800-Mile Flisht 

A number of flight tests have 
been made over a triangular 
course of about 800 miles between 
Toronto, North Bay and Montreal. 
Average time has been about two 
hours. The flights were carried 
out at an altitude of about 6,000 


heat problem on runways. No 


|damage at all is done to concrete 


runways and none to asphalt sur- 
faces during the “run-up” for 
takeoffs. Prolonged engine runs, 
however, should not be carried 
out on asphalt, especially if the 
weather is very hot; 

The length of ,the jetliner’s 
take-off run compares favorably 
with that of present-day trans- 
port, It accelerates very quickly, 
thereby allowing ‘an unusually 
steep angle of climb to get over 
obstacles on the airport bound- 
ary. 

It has also been found possible 
to use high climbing speeds when 
climbing through turbulent air. 
Because of the “stiffness” of the 
wing which is designed to with- 
stand severe gusts at high cruis- 
ing speeds, the aircraft rides 
through normal turbulence at a 
much higher speed than conven- 
tional planes and there is no un- 
comfortable wallowing and much 
less jolting. 

As for sales possibilities, a pro- 
posed trip to the United Kingdom 
this summer has been postponed. 
The reason: wide interest created 
on this side of the Atlantic will 
keep the Avro people hopping just 
showing it to prospective buyers 
in the United States and Canada. 


ft. The plane used about 1,600!) —— 


imperial gallons of fuel (kero- | 
sene), 
Production version of the jet- | 
liner will have a fuel capacity for 
3,330 imperial gallons. One flight 
of over 1,100 miles has been made. 
Demonstration flights have 
been made in New York, Ottawa 
and Montreal in half or less than 
half the time taken by present 


»/airliners on the same routes. The | 


365-mile flight to New York was 
the most notable. Since then the 
plane has been inspected and 
flown by leading airline officials 
and pilots in United States and 
Canada. 

In the flights so far, no un- 
usual handling problems either 
in the air or on the ground have 
cropped up. At Malton Airport 
near Toronto where the test 
flights are normally carried out, 
there are all sorts of aircraft from 
helicopters, light planes to con- 
ventional twin- and four-engine 
transports, There has never been 
any trouble getting the jetliner 


‘Although plane is a 500-mph 
aircraft, flight experience so far 


harmonized controls, 360-degree 
turns can easily be made. 
The final approach and landing 
of the jetliner has proved to be 
and safely carried 
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New Issue 


626 W. Pender St. ¢@ 


August 5, 1950. 


t 
THE FINANCIAL POST 


Dominion and Provincial 


Government Bonds 
Municipal Bonds 


Public Utility, 


, Industrial Financing 


and 


DoMINION SECURITIES 
CORPN. LIMITED 


50 King Street West, Toronto, Canada 


Established 1901 


MONTREAL WHEW YORK 


TORONTO LONDON, ENG; WINNIPEG VANCOUVER VICTORIA 
CALGARY CONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOMM 


* Greenshields & Co Inc 


Investment Dealers 


\ 


OTTAWA 


QUEBEC 


SHERBROOKE 


507 Place d’Armes 
Montreal 


S_sonre 


Greenshields & Co 


Members: Montreal Stock Exchange 


The Toronto Stock Exchange * Montreal Curb Market 


QUEBEC 


507 Place d’Armes 
Montreal 


SHERBROOKE 


_- UNDERWRITERS 
DISTRIBUTORS 


British Coliiatiie Municipals 
and School District Issues 


MeMahon and. Burns 


Limited 
VANCOUVER, B.C. 


$3,396,600 


CITY OF QUEBEC 


Serial Bonds dated July 15, 1950 


Phone PAcific 5448 


$1,168,500 — 2%4% — maturing July 15, 1951 to 1957 
2,228,100— 3%— maturing July 15, 1958 to 1970 


Principal and semi-annual interest (January 15 and July 15) payable in lawful money of Canada in 
Quebec, Montreal or Toronto. These debentures are redeemable in whole or in part at 100 and 
accrued interest on any interest date. In case of partial call the bonds to be redeemed will be chosen 
in reyerse order of maturity and serial number. Registration as to panipel oniy. Denominations: 


$100, $500 and $1,000 


Legal Opinion: Mr. Benoit Pelletier, K.C., for the City 
and Messrs. Gagnon & de Billy, for ourselves. 


LEGAL INVESTMENT FOR TRUSTEE FUNDS IN THE PROVINCE OF QUEBEC AND FOR 
INSURANCE COMPANIES REGISTERED UNDER THE CANADIAN AND BRITISH INSURANCE 


COMPANIES ACT, 1932, AND AMENDMENTS, 


Descriptive circular will be forwarded upon request. 


Amount 
$126,300 
130,200 
134,100 
138,100 
142,200 


Year 


1951 
1952 
1953 
1954 
1955 


> 


SCHEDULE OF MATURITIES 


Year 


1956 
1957 
1958 
1959 
1960 


Amount 


$246,600 
251,000 
255,400 
260,200 
264,900 


Year 


1961 
1962 
1963 
1964 
1965 


Prices on Request 


Amount 


_ $119,800 


125,000 
130,200 
135,700 
141,200 


Year 


1966 


1967 
1968 
1969 
1970 


= 


Amount 


$146,900 
152,800 
158,900 
165,200 
171,900 


w 0 expactlil that Somboinry debaiiiaes wih ba deeiibehbioner about Moped 5, 1956 2 
We, as principals, offer these debentures, if, as and when issued and accepted by us, subject to the 
approval of our Counsel. 


CREDIT INTERPROVINCIAL, LIMITEE 


_ GRENIER, RUEL & CIE INC. 





What’s 


Manufacturers of products 
which are either completely 
new or are being made in Can- 
ada for the first time are invited 
to contribute to this column. 
Describe the product, state its 
purpose, outline in what respect 
it is new, and indicate its sig- 
nificance to its field. 


Enquiries concerning items in 
this column should mention the 
heading to the item, and the 
date of issue in order to ensure 
prompt reply. 


Four Pound Organ 

Two full chromatic octaves from 
low to high C can be reached on 
new 25-key miniature electric 
reed organ. Made of Bakelite 
phenolic and styrene plastics, 
tiny instrument weighs but four 
pounds, is about the size of port- 
able typewriter. Plugs in to 110- 
115 volt AC current. Simplified 
song book comes with it; keys 
large enough for adults, 

- ~ * 


Name-Wrap 

Personalized paper is latest gift 
wrapping novelty. “Name- 
wrdp” comes in standard size 
sheets, with name as the oyer- 
all pattern printed in blue; 47 
popular names available, as well 
as “Mother,” “Dad” and “Sweet- 
heart.” 


. » ca 


Bowl Changes Shape 

By compressing sides of new 
pliable kitchen bowl, a dripless 
pouring spoug can be formed, 
claims maker. Made of flexible 
Bakelite polyethylene, bowl has 
many uses, acting as container 
for mixing, storing and cover- 
ing foods, for salads, frozen des- 
serts, etc. 
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Seamless Box 


Available in wide range of 
widths and depths and in four 
colors, new tote box for stacking 
and nesting is made from a 
single seamless piece of “Roy- 
alite” thermoplastic material. 
Handles formed by edge roll, all 
corners rounded, Designed for 
criss-cross stacking, box is light 
weight, acid-resistant, non-toxic, 
easy to use and to cléan; has 
water absorption of less than 1% 
of 1%. Suggested uses: acid 
tanks, dish boxes, meat packing 


cases, etc. 
+ & s 


Needs No Soap 

“Wonder Sponge” alone is suf- 
ficient to clean painted walls, 
woodwork, etc., company claims. 
A formulated cleaning agent 
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CIGARETTE 


THE SAFE ENCLOSURE 
FOR. ALL conta 


LW OTe rt 


Dw 


ore 


BRANCH OFFICES, 
amt A-tth Ave, We, ee Alta., 
hare Big Se Sa 


amounted to 


| 162,373, 


New 


H. HEWARD STIKEMAN 


has been appointed a director, 
Ronalds' Advertising Agency 
Ltd. He is a partner in the 
Montreal legal firm of Foster, 
Hannen, Watt & Stikeman. 


said to have the potential of 10,- 
000 gallons of cleaning solution 
is locked into each sponge. Sub- 
stance is mixed into rubber 
compound of sponge bgfore fab- 
rication; said to last indefinite- 
ly. 


> > 


Pleating Pins 

Tailors and dressmakers will 
welcome sets of steel pins for 
pleating material. Evenly spaced 
pleats can be made by inserting 
material in the pins’ teeth to 
hold fabric firm while sewing, 

coll * ” 


Activated Water 


Want a clear drink of water 
without waiting around for de- 
fogging? “Kleen-Stream” Aera- 
tor is new faucet attachment 
which sends bubbles of air with 
purifying oxygen into tap water 
to give cleaner, sparkling, better 
tasting water, maker claims. 
Said to banish cloudiness; makes 
‘hard water feel soft giving more 
and soapier suds faster; non- 
splashing. Attachment works on 
low water pressure saving water. 
Made of two parts: an internal 
piece and outer screen, said to 
be easy to install and to fit all 


faucets. 
+ - 


Painter’s Aid 

No more bending or reaching for 
painters with this new canvas 
belt and aluminum bracket at- 


Southam Co. 
Earnings Down 


Net profit of Southam Co. for 
the six months ended June 30, 
1950 was $604,008, equal to 80c 
a common share, down 16.2% 
from $720,516 or 96c a common 
share for the first half of 1949, 
according ‘to the interim state- 
ment sent shareholders, Figures 
are subject to audit. 

The drop in net profit is due 
almost entirely to rising costs, 
President Phillip S. Fisher says. 
Since the first of the year, ad- 
justments have been made in 
some selling rates. The results 
of these are already showing in 
day-to-day operations but will 
only become completely effective 
toward the end of the year, he 
adds. 

Gross revenue for the first half 
of 1950 increased substantially to 
$9,716,797 ($9,038,065 in first half 
1949) but this was partly offset 
by an increase in general operat- 
ing expenses to $8,485,801 ($7,- 
620,148), Depreciation amounted 
to $197,987 ($138,076) and interest 
om debentures to $100,000 ($119,- 
325). Pravision for income taxes 
dropped to $329,000 ($440,000). 

The substantial - increase in 
provision for depreciation arises 
partly from the addition of de- 
preciation on newly purchased 
equipment and partly from the 
change in the method of calcula- 
tion as a result of the changes in 
the Income Tax Act, Mr. Fisher 
says. 


Net Mun. Debt 
Up 24.1% in N. B. 


The net debenture debt of 
N. B. municipal corporations in- 
creased by $4,456,977 or from 
$18,529,083 in 1948 to $22,995,060 


tachment for holding paint 
around the waist. Counter- 
weights keep can from tipping 
when painter moves, 

= = 


Polio Vaccine 
A vaccine against polio is claim- 
ed by two doctors in Algeria. 
The vaccine is to be put into 
widespread use.in August, it is 
reported. Health Service officers 
at the Institut Pasteur-at Caca- 
blanca made the announcement. 
The product is said the result of 
three vears’ research, 


Fountain-Brush 

Offering new techniques for 
artists, fountain-brush operates 
like a pen; writes any color on 
any surface—excellent for use in 
studios, shipping rooms, claims 


maker. Automatic valve controls | 


ink-flow for light or heavy 
painting; ink dries quickly, is 
permanent, smudge-proof, 
water-proof, non-fading. 

* * * 


Plastic Lines 

British firm’s plastic material 
lays white lines on roads, park- 
ing lots, playgrounds, airports 
etc., claimed to last three years 
and give great reflectivity. Can 
be used on any surface but gran- 
ite setts or wood blocks, New 
simple equipment for applying 
plastic lines consists of a con- 
tinuous line mold, or hand 
mold, one yard stencil and 
hand-plate. 


x * * 


Super-Sensitive Barameter 
California firm releases mew 
micro barometer of great value 
in industrial and military fields 
for ships, airports, weather sta- 
tions, laboratories, etc. Aneroid 
barometer has etched gradua- 
tions up to 1/1000 inch of mer- 
cury and is accurate to one grad- 
uation. Immediate readings do 
not require corrections for tem- 
perature and latitude, company 
claims. Available for wall hang- 
ing or in leather case 


M. & O. Paper 
Profit Up 23% 
In First Half 


Net sales of Minnesota’ & 
Ontario Paper Co, were $24,176,- 
520 for the first half of 1950— 
12.4% higher than sales of $21,- 
509,189 in the same 1949 period 


according to a letter sent share-: 


holders by President J. B. Faegre. 


Net profit was up 28.4% to 
$2,228,057 or $1.73 a common 
share for the half year ($1,735,- 
525 or $1.35 a share for the same 
1949 period). 


Pressure experienced in the 
first quarter for reduced prices 
on ‘groundwood' grades has 
diminished somewhat during the 
second quarter, Mr. Faegre 
states. Volume and prices on 
newsprints, bleached grades and 
unbleached kraft papers have re- 
mained steady, Prices or insula- 
tion board were increased in 
June about 3% on the company’s 
board and volume during the 
second quarter was much im- 
proved, he adds. 


. Volume in the National Pole & 
Treating Division, in line with 
seasonal characteristics, improved 
over the first quarter with prices 
remaining steady. 

Production of newsprint and 
groundwood papers by Canadian 
mills continued on a six day per 
week schedule. 
U. S. paper machines continued 
at a rate of about 5% days a 
week. Insulation board produc- 
tion during the second quarter 
was On -a seven day, week 
schedule. 

Increased production of bleach- 
ed pulp has permitted the spot 
sale of a limited tonnage during 
June and it is planned to con- 
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Join the thousunds of men who are providing for 
financial security when their working days are 
over through Retirement Income Policies with... 


phite and sulphate during the 
second half, Mr, Faegre says. 


All labor contracts open this 
spring in United States and 
Canada have been negotiated, 
with the pattern in Canada fol- 
lowing an industrywide 5% in- 
crease in hourly wages, 


Logging operations for the 
summer of 1950 are: progressing 
slowly -due to high water con- 
ditions but satisfactory comple- 
tion is expected, Inventories are 


tinue spot Sales of bleached sul- substantially less than a year ago. 


in 1950,- annual report of the}. 


Municipal Corporations of the 
Province of New Brunswick 
shows. The gross debenture debt 
increased from $28,076,918 in 
1948 to $32,713,906 in 1949, 
Assessed valuations for the 
year 1949 increased $32,960,549 
to $313,696,039. 

Tax warrants for the year 
$13,877,217 ($11,- 
753,305 in 1948). Tax ~ levies 
amounted to $14,353,662 ($12,- 
Gross cash tax collec- 
tions amounted to $13,306,480, 
being 95.9% of the gross warrant 


| ($11,662,237 or 99.2%), 


Vokes (Canada) Ltd., Toronto, ‘is 


new . subsidiary’ of Vokes Ltd. 
: ‘Guildford, Surrey, Eng. J. Parkin- 
‘}son is 
| general manager. In Britain, Aus- 


| tralia, 
| [Vokes ia 
_}for a wide range of machines and 

loa industries. Vokes 


Canadian vice-president and 


France and United States 
makes filters and silencers 


(Canady 
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|Okay Stock Split 
|Westeel Products 


Shareholders of Westeel Prod- 
ucts Ltd. approved splitting the 


common stock on a four-for-one 
basis at a special general meeting. 

Capitalization, after the split 
becomes effective, will consist of 
600,000 authorized no par value 
common shares of which 472,604 
shares will be outstanding. There 
are presently outstanding 118,151 
shares which are currently quoted 
about $61 bid to $65 asked. 


INDEPENDENT TESTS PROVE 
THAT 


BA 98 GASOLINE 
GIVES MORE POWER 


Mr. Fred Ainsworth, Vice-President of Ainsworth Motors in Toronto, Chevrolet-Oldsmobile Dealer, tested his own car before 
and after it was tuned to used B-A 98. Here is what Mr. Ainsworth discovered: 


“The road horsepower (power output) of my automobile was 53 (at 2,000 R.P.M.) before being ‘set up’ 
to take full advantage of B-A 98 Gasoline. 


At the completion of the tune-up, . was able to obtain 66 road horsepower (at 2,000 R.P.M.)—an increase 


of 241,% in power output!” 


Mid-W Paper, Winnipeg 
Changes Comp’y Name 


Mid-West Paper Ltd.; is the new 
name of Mid-West Paper Sales, Ltd., 
Winnipeg. There will be no change 
ia control or direction of the com- 
President A. C, Hunt advises 
The Financial Post. Mid-West Paper, 
now 40 years old, carries on a 
general paper merchandising 
business. » 

Coinciding with the announce- 
ment of change of name, Mid-West 
said early September will see a| 
move into its newly built Edmonton | 
warehouse, 


none 


THE FINANCIAL POS? 


HEPC Plans to Rebuild 
180 Miles Rural Lines 


Ontario Hydro will spend $560,- 
000 for re-locating and rebuilding 
approximately 180 miles of rural 
lines damaged in last February's 
sleet storm in Western and West 
Central Ontario, Chairman Robert 
H,. Saunders announces. 

The mileage involved represents 
the portions most urgently in need 


of reconstruction. Re-locating lines 
"Il cost $260,000; rebuilding, $300,- 


Six different cars were tested before and after. Each one showed an increase in power output of at least 15%. New 
B-A 98 Gasoline does give you greater power, proven by actual tests. It enables you to tune your car to greater power 
output than ever before. You get faster, smoother acceleration and no power-robbing knock. 
Drive into your neighborhood B-A dealer and fill up with new B-A 98. You can feel the difference in power and perform- 


ance. 


On sale at the sign of the big B-A. 
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Is Charity Campaig 


Postwar Flood of New Appeals 
Makes Tough Going For All 


In Business of 


By RONALD WILLIAMS 


“What, still another campaign!” That’s 
what hundreds of thousands of Canadians 
have sometime said, 


But this year Canadians will give more 
than $90 millions to various kinds of volun- 
tary appeals. 


That’s based on income tax deduction 
claims for “(1) the relief of poverty, (2) the 
advancement of education, (3) the advance- 
ment of religion and (4) other purposes 
beneficial to the community not falling un- 
der any of the preceding heads.” 


That estimate obviously cannot include 
the many millions of dollars of cash slipped 
onto collection plates, into needy hands, and 
into worthy treasuries by tens of thousands 
of good people who don’t ask for a receipt 
with which to confront the tax collector, 

There are nothing but estimates available 
as to the value of the property, buildings, 
and equipment in Canada’s hospitals and 
universities, religious and charitable jnsti- 
tutions. But look around you. 


“Good works” is one of the biggest in&st- 
ments in the land; and the industry Cana- 
dians would almost least do without, 


But here we are going to look offly at 
that particular kind of good work as illus- 
trated by national fund drives for commun- 
ity chest or a university, for the Blind or for 
the Salvation. Army. 

What's the business end of this “good 
works” business? Where does the money 
go? Are too many drives coming along for 
all or any to do the work properly and ade- 
quately for which the money is intended? 

Is the.money well spent? Are the promo- 
tion and administrative costs reasonable? 

How is the individual family or the busi- 
ness firm to budget wisely for its charitable 
donations? 

How is it to find out if it is getting good 
yield on the return of its investment in 
human welfare? 


Competition Increasing 


Right now there is some woe and worry 
in the good works business. 

Things are getting a little tough. Concern 
is mounting over the number of new appeals 
being launched. Competition for the Cana- 
dian’s cHgritable dollar is threatening the 
work of ‘established institutions. 

The trouble is, more funds are after what 
money there is available. 

Last year, for instance, there were more 
appeals than ever before in Canadian his- 
tory. Since the war at least 12 new annual 
national appeals have sprung up. Two or 
three have folded, but five or six are going, 
some strong, some a bit feebly. 

This year, all told, there will be at least 
50 separate and distinct national, semi- 
national or regional fund-raising drives, In 
addition, there will be scores of strictly 
local appeals. ; 

Last year many funds barely met their 
objective; some fell down badly. For this 
year the going looks as bad if not worse. 

That most worthy of funds UNICEF 
(United Nations International Children’s 
Emergency -Fund) flopped with a thud still 
echoing ominously in the ears of people who 
raise money. It had a strong emotional ap- 
peal; relief and care of child victims of war. 
It was endorsed by everybody from the Fed- 


eral Government down. It seemed to be | 


well promoted and handled. 

The Canadian objective was $3 millions. 
After months of effort the fund raised $400,- 
000 and the campaign was closed. ; 

The Canadian Arthritis and Rheumatism 
Society, another new drive this year, didn’t 
come quite as bad a‘ cropper, but it was 
pretty discouraging. It is one of the newer 
appeals in the rapidly filling-up health field. 
Since the war five new organizations have 
sprung up here. 

The Arthritis fund set out after $800,000. It 
collided, in timing, with an $18 million 
hospital campaign in Montreal; the Manitoba 
and Rimouski relief funds. The Arthritis 
drive was finally called off. When all returns 
are in the Society hopes it might have half 
of the. $800,000 it went after. 

Another casualty was the Canadian Can- 
cer Sociéty’s drive. Like Arthritis, it is one 
of the postwar agencies in the health field. 
It ran into similar difficulties—emergency 

* flood and fire appeals. ‘ 

Another to run into trouble was the Uni- 
ted Emergency Fund for Britain, which re- 
cently wound up its affairs. Its financial 
statement shows top-heavy campaign costs. 
Promotion, publicity and other adminis- 
trative costs amounted to a whopping $549,- 
212. This is what it cost to handle and dis- 
patch more than $1 million worth of food 
and clothing. A women’s volunteer com- 
mittee was so disappointed, it resigned be- 
fore the campaign ended. 

Growing Multiplicity. 

But this wasn’t the whole story. Even if 
these un emergency appeals hadn’t 
been launched, there’s good reason to be- 
lieve that several would have fallén down 
anyway due to the multiplicity of appeals 
in the first part of the year, 

Between January. and May, 11 national 
organizations held their 2igns. 

At-one stage, four were appealing at the 
same time. 
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Fund-Raising 


who or what may campaign for funds from 
the public is the municipality. And unless 
my municipality objects, L can tomorrow 
organize a campaign to solicit your money 
for wayward girls on Mars or anything else. 

Just about everybody connected with good 
causes is concerned. 

The hundreds of thousands who give know 
they are being asked to give more and 
oftener. They remember hearing that the 
Community Chest would co-ordinate and 
consolidate fund raising, eliminate overlap- 
ping and duplication. They remember there 
was unity during the war. 

Business and industry have compelling 
reasons for being interested in the state and 
efficiency of this business of philanthropy. 

How much can the business give? To 
whom should it give and how apportion its 
funds? 

To what campaigns should it afford the 
co-operation of collecting from its employ- 
ees, and using that powerful extractive 
weapon, the departmental subscription 
sheets showing what others do or don’t give? 

A vice-president of one of Canada’s lead- 
ing manufacturing firms last year had to 
deal with 390 separate/and distinct appeals. 
It took a lot of his time. His decisions may 
have caused some bad will for his company. 

One of the country’s large retail organiza- 
tions had to. crack down because employee 
canvassing was taking up so much time. At 
least one of the new national health appeals 
was refused permission to canvass, 

The volunteer canvasser who collects the 
$90 millions is getting leg-weary. Many 
are becoming confused, fed-up and in many 
cases rebellious. At least two long-estab- 
lished agencies had more trouble getting 
canvassers this year than in a long time. 

But perhaps the most concerned are the 
People closest to it: the professional ana 
nonprofessional social workers who run the 
“good works” business. 

W. H. Dewar, executive director of the 
Community Chest of Greater Toronto, re- 
cently put the concern into words: “Unless 
welfare fund campaigns are unified public 
annoyance at the number of them will per- 
sist’—and increase. 

But the ominous result of multiplicity is 
the growth,of restiveness among some agen- 
cies which hitched their fortunes to the 
Community Chest drive. 

Some of these, looking at the handsome 
successes of some of the drives which go it 
alone wonder if, by dropping out of the 
Chest, and running their own drive, they 
wouldn’t get more money. 

Any general move of that kind would 
merely expose the citizen to an extra swarm 
of appeals. And, because it takes money 
to collect money, less of the charitable dol- 
lar would end up in the place for which it 
was intended. 

There’s another important problem. 

The need for charity money—the real 
value of the work it does in promoting 
human welfare—is not in direct ratio with 
the emotional content of its appeal nor with 
the expectations of its publicity operators. 
Some campaigns do a great deal of good to 
a great many people who have no other 
source of help. But ‘some campaigns serve 
only some people with many other sources 
of help. 

One result of the current rash of new 
funds, and growing restlessness with con- 
solidated drives could be that the organiza- 
tions serving well a field in which there is 
a proven need are going to lose out in the 
mad race for the charity dollar—or, they are 
going to have to divert a bigger share of 
the charity dollar to promotion and cam- 
paign costs. ° 


The Economics 


Take the matter of how big a slice of your 
charitable dollar gets to do the work you 
intended. 

Obviously, the costs of raising and ad- 
ministering $1 million by efficient means 
are not going to be anywhere near five times 
‘the cost of raising $200,000. That is, the 
small campaign is relatively more expensive. 

Well, what are these costs? 

In my investigations of those agencies 
which readily answered queries about cam- 
paign and administrative costs, these stand 
‘out and are representative of the various 
types of drives. 

The Community Chest justly prides itself 
on its efficiency. Well-staffed and weli- 
supervised, it is by its very nature bound 
to produce favorable cost ratios. It is the 
classic example of what a well-run united 


- appeal can do. 


For the latest Community Chest drive in 
Toronto contributions were $2,138,271. Costs 
of the campaign were 3%. Administration 
costs were 6.2%. That is a total slice out 
of the charity dollar of only around 9c. 


Everybody who knows anything about the’ 


business end of charity admits this is a very 
low cost operation. / - 

Last year according to the Community 
Chests and Councils Division of the Cana- 
dian Welfare Council, there were 51 Chests 
in Canada which raised $10,032,525 for the 
year 1950 on behalf of their 755 member 
agencies. Most of these agencies are local 
services but many of them the local affili- 
ates of national organizations such as the 
YMCA, YWCA, Victorian Order of Nurses, 


Canadian National Institute for the Blind 


and*the Salvation Army. Although these 


- 
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including that acquired through the aurd 
of the late President Roosevelt. 


One fact worth mentioning about polio: 
the number who are crippled by it and the 
chance of getting it are extremely small 
compared with the number of victims and 
the potential victims of other human dis- 
asters. In addition, victims get free medical 
aid in some provinces, : 


However, the annual summer excitement 
about a relatively few if tragic cases, and 
the publicity they get, has put polio high on 
the public panic list despite the fact that 
every intelligent doctor and every statistic 
proves there are a great many things about 
which parents and the public should worry 
a great deal more. 


This year, Canada got its*first March of 
Dimes campaign. The “founder and execu- 
tive director” of the Canadian Foundation 
for Poliomyletis is Horace Brown of To- 
ronto. He used to be in the advertising 
business. 


Its first campaign officially ended last Feb. 
28. At June 9 $260,000 had been raised. No 
objective was set, but Brown says the figure 
in his mind was around $300,000. For next 
year he’s thinking about going after $1 mil- 
lion. He thinks campaign eosts for the mil- 
lion will be only some $20,000 more than 
they were for the $260,000 collected so far. 


The financial statement indicates cam- 
Paign cost for collecting the $260,000 were 
$40,908, or 15.7%. Administrative costs are 
reported at 11.7% or $30,642. 


The third case: The Red Cross, This is 
one of the “big” funds. It has built itself an 
almost unique place in public acceptance, It 
is one of the most jealous in retaining its 
“apartness” from other drives. (Note the 
ruckus it raised in wartime when Ottawa 
wanted to combine all campaigns into one.) 


In explanation, the Red Cross cites an in- 
struction from the International Red Cross 
Conference to the effect that: 


“National Societies . . . should safeguard 
their identities and avoid compromising 
their privileged position of absolute im- 
partiality by combining with: other official 
or non-official organizations. It is contrary 
to this principle to join with other organiza- 
tions. To do so would result in loss of 
prestige to Red Cross and the weakening of 
its whole position.” ‘ 


Recently in Ontario, the Red Cross in- 
structed locals which had joined the Com- 
munity Chest to withdraw. Some did, but in 
other places (Windsor, Peterborough) pub- 
lic pressure was too great and they are still 
in. They also belong to the Chest in some 
Western cities. : 

The Red Cross in its latest National drive 
got $5,091,102. The cost of its campaign was 
7.9%; administration costs; 18.2%. That is a 
26c slice of the charity dollar. 


The Red Cross official answer goes like 


Here is what I was given as the 1950 list 
of Red Cross expenditures, 


Hospital Arts & Crafts ...... Ocntececcdcsccsess 

Hospital Visiting 

Operation—Soldiers’ Clubs, Lodges ........-+. 

Veterans and Dependents 

D.V.A, Film Service (National) 

Canadian Red Cross Corps. .........seecesesees 

Workroom Supplies and Expenses 

National Transportation Committee 

Warehousing, Transportation, etc. ............ 

National Purchasing Committee 

Grant—League of Red Cross Societies 

Grant—International Committee 

Blood Transfusion Service 

Operation of Hospitals, Nursing Stations, Mo- 
bile, Medical, Dental Clinics 

Community Doctor Service (Ontario) 

Home Nursing Classes 

Sickroom Supply Loan Service 

Demonstration School of Nursing (Windsor).. 

Health Work 

Highway First Aid Posts 

Dental Service (Ontario) 

Disaster Relief 

Civilian Welfare 

Swimming & Water Safety 

First Air Classes 

Nutrition 

Homemaker’s Service 

Mother’s Milk 

Junior Red Cross Administration 

Junior Red Cross Magazines 

Junior Membership Pins, Literature, etc. ..... 

Visiting Representatives 

General Publicity 

Campaign Expenses and Supplies 

Publishing “The Despatch” 

National Library 

Rent and Mainetnance—Administrative Bldgs. 

Purchase and Operation of Vehicles 

Administration Salaries 

Administration Expenses 


2,50 
146,400 
40,754 
371,966 
253,261 


5,132,894 
132,894 


5,000,000 
124,750 


5,124,750 


Total Operational Expenditures 
Deduct Estimated Revenue 


Net Operational Requirements—1950 
Capital Expenditure for Buildings ....csseees ° 


Total Net Requirements—1950 ...ccscceesesess 


Here’s the Dilemma 


The dilemma of the charities is this: 

Too many campaigns will spoil the pitch 
for all — and particularly for the long- 
established charities which over the years 
have built up a sizeable ‘institution doing 
important work 
which, obviously, need sizeable and regular 
financial support to maintain the work 
which they are doing. 

The other horn of the dilemma is visible 
in this very legitimate point of view ex- 
pressed by Mr. Average Canadian, in- 
dividualistic, democratic, anti-authoritarian: 

“I. want to give my money in my own 
way to whom I wish and for the cause I 
wish. The big drive, with all its efficiency 
and ‘economies, creates a big administrative 
vested interest.” 


Most sincere social service people approve 
this attitude. There is something to be said, 
they say, in requiring each new cause to go 
it alone long enough to test public reaction 
and to shake down its original claims to a 
‘realistic level. Later, as their causes become 


- established, they might be expected or en- 


couraged to cluster. 

A second alternative being mulled over 
is to enlarge membership of existing Com- 
munity Chests through what is called an 
“open-door” policy which admits new causes, 
perhaps after an initial trial period and 
certainly after their bona fides have been 
established. 


A third way is to let the Chest look after 


local services, including the lo¢al branches — 


of certain national organizations and to set 


“up a new federation for national agencies— 


at any rate for each agency in the new health 


But all this is still in the realm of theory. 
It doesn’t help Canadians right now in de- 
ciding how to divide up their charity dollar. 


_ ° What About Control? 


in human welfare, but, 
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ning Getting Out of 


continue; that no other good causes may 
enter the field? 

Efforts to protect the charity-giving 
public against abuse have so far been slight 
and tentative. The Feceral Government has 
only a tenuous jurisdiction. In addition, the 
business of assuming stop and go powers 
over charities efforts is something sensible 
men don’t like to assume. 


But there is continued pressure in Ottawa 
to do at least one thing in its power: tighten 
up on the issuance of federal charters to 
charity drive aspirants. 


Some social service people urge an amend- 
ment to Section 2 of the Companies Act 
under which charters are issued to nonprofit 
organizations. Make it essential, they say, 
that applicants establish their bona fides 
before getting a charter, Make it illegal to 
raise money on a national scale without a 
federal charter. 


As matters stand now, it doesn’t make any 
difference whether you have a charter or 
not, Legally, all a charter does is exempt 
directors from personal liability. 

But getting a federal charter has become 
popular. Having one has somehow become 
accepted as a badge of honor, a seal of ap- 
proval, an official okay as to the aims, man- 
agement and probity of a fund — none of 
which is the fact. 

Today a liaison of sorts has been estab- 
lished between the Secretary of State’s de- 
partment which issues the charters and the 
Department of Health and Welfare on whose 
shoulders social workers cry when something 
happens they don’t think is right. 

At one time, if the application form was 
filled out properly and all requirements met, 
a charter was issued automatically, Today 
Health and Welfare has almost, but not quite, 
the final say. 

Arrangements have been made to have 
Health and Welfare screen all applications 
in its field. The Secretary of State isn’t 
bound by the verdict, but in practice it is 
observed, 
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Hand? 


However, this doesn’t do the general pub- 
lic much good. Very few ask if an organiza- 
tion has a federal charter. The chief end 
result is that lack of one is in the nature of 
an answer to questions being raised by the 
professional social worker. In time, the in- 
formation may filter down e the rank and 

‘file giver, 

Let it be hastily added that there have 
been few drives in the name of charity in 
Canada which would even come close to 
meriting the term racket. 


Appraisal Important 


But what worries and enrages workers in 
this field is to see people putting their 
charity money where it will do only a little 
bit of good, when the money coyld do so 
very much more good put somewhere else. 

How then is the individual or the corporate 
giver to appraise the real merits of a charity 
appeal. What is the way to find out if your 
charity money is doing good work? 

The first thing to-do is to guard against 
letting your enthusiasm and sympathy run 
away with your judgment. Don’t pile your 
charity dollars into the drive for a cause that 
appeals to you because “that was Dad’s 
trouble,” or for some other purely personal 
reason. It may be that this particular worthy 
cause is already getting substantial financial 
‘help from another source. 

Here are the basic questions about any 
drive to which you need the answers: 


1. Has it a legitimate purpose? 

2. Does it duplicate the work others are 

doing? 

. Is the work it does with the money 
worthwhile; is its objective attainable; 
has it adequate facilities and proper 
administration to do the job it says 
it wants to? 

. Is it 100% ethical? Is it an honest-to- 
goodness charitable endeavor and not 
primarily a scheme for promoting 
sombody’s public relations or personal 
income? 

In the U. S., the giver can get very able 
tuidance in setting up his donation list. 

Originally organized to protect the giver 
against outright charity rackets, the National 
information Bureau has developed into a 
vrofessional appraiser of charity appeals. It 
watches motives, ethics, finances and ad- 
ministration. It rates charities, naming the 
inefficient, the sub-standard, the duplicate 
efforts, 

In addition, almost every U. S. city of 100,- 
000 or more has an [Information Bureau of 
some sort or other. It might be run by the 
local Community Chest, the Chamber of 
Commerce; it might be a branch of the Wel- 
fare Council. 

In Canada, there’s no official source the 
general public can go to. Advice is available 
but on an unofficial confidential basis. 

In many cities the Community Chest is be- 
coming the main clearinghouse for such 
enquiries, 

Perhaps some day Canada will have a 
similar “giver’s guide,” but that day doesn’t 
seem to be near. ; 


Sponsors Have Responsibility 


Meanwhile, one of the best and most 
necessary things prominent business and 
professional men can do is to be very careful 
and scrutinizing in joining fund boards of 
directors and letting their names be used as 
sponsors, etc. 

Listen to Paul Reed, executive director of 
the National Information Bureau, just re- 
ferred to. 

“The worst crime against philanthropy is 
committed by prominent persons who are 
not normally guilty of misrepresentation and 
negligence. They allow their names to be 
used as sponsors but never check to see 
what’s going on.” 

There have been two or three classic cases 
of this in Canada since the war. A supreme 
court judge was talked into becoming hon- 
orary president of a new organization. He 
quit a short time later. 

Said a Canadian social worker: “Promin- 
ent people won’t invest a dollar in anything 
else without the most careful investigation 
and professional advice. But so many 9%” 
them are so ready to let their vanity ve 
tickled by an invitation to the board of seme 
outfit with a worthy-sounding name.” 

So investigate before you invest in ¢.0d 
works, Nearly all the causes Canadians are 
currently liable to encounter would score 
high on good intent and absolute integrity. 
But scores on the amount of good achieved 
per charity dollar would vary considerably. 


‘How Long Can This Go On?’ 


The growing concern of social welfare 
people is expressed in the following ex- 
tracts from the latest annual report of 
R. E. G. Davis, executive director of the 
Canadian Welfare Council: 


.. + There is a disturbing element in the 
current situation which has to be reckoned 
with ... the number of new organizations, 
especially in the health field, which have 
been formed since the war. All, it can be 
admitted, are doing very useful work-— 
indeed others may be needed but the fact 
that up to the present each campaign 
independently constitutes a threat to the 
whole idea of federated financing on which 
community chests are based. 


. « « There can be no doubt that irritation 
over the increasing number of appeals is 
mounting and may one day before long, 
beginning perhaps in one or two communi- 
ties and spreading to the rest, compel 
some sort of radical realignment pf fund- 
raising activities. 

“Regarding co-operative planning . . . Only 
18 welfare councils with paid staff are at 
present in Canada . . . the number has 
shown little sign of increasing ... 


“This whole situation as J see it is one to 


which we cannot remain indifferent. In 
every community where there are social 
agencies the need for 2 central planning 
body is obvious to anyone who has thought 
about it. As things are now, too often 
the several agencies, both public and pri 


Big Brother Associations, YMCA’s and 
YWCA’s, health centres and the rest, each 
approaching the problem of individual and 
family need from its own special angle. 
Is such diversity in agency function a good 
thing or nbt? Is it a pattern to be perpetu- 
ated ...? Is there some more ordered and 
efficient way of achieving the same social 
objectives; for instance through merging 
some of these separate services or redis- 
tributing responsibility? Or is a, different 
structure altogether indicated . .. a sys- 
tem of multiple-service centres on a 
district basis’... 

“There are other questions too: priorities 
among the new welfare services we should 
like to see established; the relative and 
absolute effectiveness of existing agency 
programs which citizens are being asked 
to support; the discriminating use of pr!- 
vate funds, having regard to governments’ 
accepted responsibility today for meeting 
the mass health and welfare needs of 
people; 

*. , Social work knowledge has now reached 
a point where subjects like these can be 
scientifically investigated and- further, 
that those of us who are in this business— 
which is a big business today involving 
millions of the people’s money—have a res- 
ponsibility to do so. We cannot expect the 
publie indefinitely to take our programs 
on ‘trust and I doubt if they will continue 
to do'so, particularly in a situation like 
the present characterized by increased 


’ competition for private.funds and rapid. 


expansion in the cost and extent of publie 
services.” . 
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LIFE INSURANCE WINNERS 


HONORABLE MENTION 


Thomas and the Mechanical Engineer 


What happens when an attempt 
is made to include property other 


than life insurance in a life insur- 


ance program? While life insurance 
(and annuities) have a guaranteed 
terminal value, values of some of 
the other assets may change, some 
of them may be sold. Such condi- 
tions are dealt with in this article by 
M. E. Thomas, London Life Insur- 
ance Co., Montreal, on the program 
for a young mechanical engineer, 
married, with ene son aged three. 


Other entries which won honor- 
able mention in The Financial Post 
life insurance contest will follow in 


| later issues. 


By M. E, THOMAS 
London Lite, Montreal 

The circumstances surrounding this case 
are more involved than those attendant upon 
the usual life insurance program, But I con- 
sider it a good illustration of what usually 
occurs when an attempt is made to include 
property other than life insurance or annui- 
ties in such a program. 

My prospect, whom I shall call Mr. “K,” 
had had a program based on monthly in- 
come for his widow completed some three 
years previously. He was now 39, had a wife 
the same age, and one child—a boy of three. 
His mother was also partially dependent on 
him, He was a mechanical engineer with a 
large industrial firm, with fair prospects for 
advancement on a gradual basis, his present 
income being in the neighborhood of $5,000- 
$6,000 per annum, 

He already owned $17,000 life insurance 
with Family Income Benefit clauses totaling 
$100 per month, which would be expiring in 
eighteen years’ time, when his son would be 
21, In addition, he had taken out Dominion 
Government annuities on both himself and 
his wife several years earlier which were to 
mature at age 60, and into which had been 
paid approximately $4,000. His other prop- 
erty was comprised mainly of real estate, 
consisting (at the time his first program was 
set up) of two houses, one of which he occu- 
pied, and several lots of land. His total 
equity in the real estate, after deducting 
mortgages, amounted to approximately 
$10,000, 


Former Program 


The current market value of this real estate 
had been included in his previous program 
with the idea that it would be sold at his 
death to augment the sums provided by his 
insurance, The former program, on this basis, 
provided the follawing: 

UGNCCI WONED Gud; car ccicuvave Se 

(Last expenses, funeral, etc.) 
Succession Duties Fund . 
Emergency Fund 

(to be dfawn upon by widow to 

meet unforessen major éxperises) 
Trust Fund for Mother 
(Any balances on mother’s death 
to révert to widow). 
Monthly Income until son would be 21 
Monthly Income to widow thereafter 
for life 
Educational Fund for son 
Disability Waiver clauses on all policies. 

Retirement at 60—Mr, “K” wished to ar- 
range his life insurance so that if he were 
unable to continue payments on his own and 
his wife’s annuities, then the cash value of 
the life insurance at that time would be suf- 
ficient, together with the equities already ex. 
istent, to complete payments on said annui- 
ties,so that he and his wife would each re- 
ceive $75 per month starting at age 60, after 
allowing for sufficient paid-up insurance 
($1,500) to remain as Clean-Up Fund at his 
death. The above-mentioned former program 
provided for this almost exactly. 


Real Estate Sold 
In the above program, the money sup- 
posedly provided by the sale of real estate 
at his death formed a large part of the in- 
comes, both while his son was growing up 
—and thereafter. Imagine, therefore, the 


.+- $1,500 


2,400 
1,500 


4,000 


Ad. Men Want te Know How 


Maurice E. Thomas, born in Montreal of 
English parents 36 years ago, joined the 
London Life Insurance Co. in 1945 and be- 
came a member of the company’s top pro- 
duction club within nine months, dnd has 
remained in that category ever since. In 
1948 he became a member of the Million 
Dollar Round Table of the National Asso- 
ciation of Life Underwriters; obtained his 
CLU degree in 1949, and that year also re- 
ceived the National Quality award in rec- 
ognition of the persistency of his business. 
Previous to entering life insurance he had 
been an accountant for 11 years. Became 
interested in programming insurance when 
shown what a program would do for him, 
and his family. Is a member of the Montreal 
Amateur Athletic Association and the Sum- 
merlea Golf Club. 


state of the program when I entered the pic- 
ture to find that the real estate had since 
been sold! The money so realized was used to 
build a duplex, the lower half of which he 
and his family were occupying, with rental 
of the top half supplying most of the money 
required for operating costs. 

It is true that this property could also have 
been sold in event of his death as originally 
planned with the former property—to pro- 
vide the necessary cash for incomes, but 
many circumstances had changed since the 
original program was taken out. If the prop- 
erty were sold, the widow would have to 
rent another place, and rentals had gone 
sky-high in the intervening three years. In 

y event, there was no guarantee as to the 
market value of the property at his death. 
This was the greatest weakness in the struc- 
ture of the former program, for only life 
insurance (including annuities) has a guar- 
anteed terminal value. 

After a long discussion with Mr. “K” and 
his wife, it was decided that it would be 
most economical for Mrs, “K” and their son 
to remain in their present abode, in event of 
Mr. “K’s” premature death, especially as the 
income from rental of part of the property 
helped so greatly with operating costs. But, 
there was a mortgage of $9,000 to be paid to 
facilitate such an arrangement. — 

Thus, the problem was briefly—how to re- 
place the hole in the program created by the 


loss of the value of the former real property; 
provide for the mortgage retirement at any 
point in its 20-year amortization; arrange for 
paymient of succession duties (oc- 


, casioned by the augmenting of the equities 
-in annuities over the past 


three years plus 
the greater value of the present realestate); 
and allow for an additional $25 per fnonth 
approximately in the amount of Mr. “K’s” 
retirement income at 60, as he felt the former 
set-up was not quite enough. To complicate 
matters, he wished the face value of the in- 
surarice to decrease, as the equities in his and 
his wife’s annuities ‘increased, as well as hav. 
ing a portion of the face valtte of some in- 
surance decrease in ratio to the decreasing 
capital of the mortgage 

The final stipulation was that as Mr. “K’s” 
present premium outlay was $700, he felt 
that the maximum new investment in life 
insurance could only be $15-$20 per month, 
on the average, at most. 


Challenge to Underwriter 


I considered this case a challenge to my 
ability as a life insurance program specialist, 
and proceeded to analyze his requirements, 
both immediate and at certain stages in fu- 
ture, if he were to enjoy a normal span of 
life. It was obvious that his immediate addi- 
tional needs were as follows: 
$10,000 (to replace lost sale value of former 
property and to maintain previous- 
ly arranged incomes for widow and 
family). 

(to retire mortgage as of present 

time). 

(to allow for additional succession 

duties, administration costs, etc.) 

$21,500 total immediate additional require- 
menits. 

In ten years’ time, if Mr. “K” were still 
alive, his requirements would have decreas- 
ed to approximately $15,000 because of the 
conditions mentioned previously, And at 60, 
the new insurance would have to produce 
approximately $2,000 by way of cash value 
to augment his retirement by $25 monthly, 
taking into account the interest compounded 
on the present equities in annuities. 

After considerable thought over the matter, 
in a subsequent interview I finally proposed 
$5,000 Preferred Whole Life with a Family 
Income Benefit rider of $100 per month for 
21 years (to age 60), the latter being com- 
mutable on claim and payable together with 


$ 9,000 
$ 2,500 


the face value, The annual premium, includ- , 


ing Waiver of Premium clause (in event of 
disability), amounted to $212 ($18 per month 
approximately). 

An immediate claim would have resulted 
in a total amount of $21,485 being paid from 
this one policy. 

Ten years from now it would pay on claim 
—$14,895. 

The cash value at 60 amounted to $2,105, 

Thus it appeared that the proposed policy 
met all requirements very closely, and Mr. 
“K” applied for the new insurance without 
hesitation. It was subsequently issued, and his 
program went into effect. A summary of the 
program as it was finally presented is shown 
below. 

As a final service, I reviewed the wills of 
both Mr. “K” and his wife, recommending 
changes in keeping with their altered circum- 
stances. The final question posed by Mrs. 
“K” just before we parted, was, “and you 
are sure that I won’t have to sell my home to 
get this program?” I assured her that she 
wouldn’t—and left. 


CONFIDENTIAL SECURITY PROGRAM 
FOR 


MR. 


$1,500 wil be paid in cash immediately for 
Clean-Up Fund. 

$1,500 to be left on deposit and drawn upon 
at my wife's discretion as Emergency Fund. 


Benefits for my Mother 
My mother to receive the 
income from $4,000 trust 
fund during her lifetime and 
as much of the capital as she 
may require to ensure min- 


come Of $218.57 
for the first year. 


e is 21 years old. 
of my mother’s 

death, ariy balance will re- 
vert to my estate for the 
benefit of my wife and/or 
my surviving children, “> 


of her life. 


our surviving children. 


Totassist teadets in ap 


My wife will receive an in- 
per month 


Then my wife will receive 
$153 per month until our son 


Then my wife will tecéive 
$102 per month for the rest 


In event of my wife’s death 
any balances will revert to 
my estate for the benefit of 


AND MRS. “K” 


$4,900 to be — in cash immediately for 
Succession Duti 

$9,000 to be paid ‘for retirement of mort- 
gage immediately. 


Benefits for my Family 


A trust fund of If 1 should become disabled by 
$2,000 to be set sickness or accident, all prémiums 
up for our son’s_ will be paid ori my Life Insurance 
higher educa- contracts until fecovery, or age 65, 
tion, or maturity of policies, whichever 
occtirs soonest. If still disabled at 
maturity of policies or age 65, I 
shall receive the face value of the 
policies. 
Wheni my wife and I reach age 60, 
I shall receive $16,645 in cash, 
which will (with present equities 
in annuities) provide the following: 
Life Annuity for say “K” of $75 
per mo. (gtiar. 10 yrs 
Life Annuity for Mr, —" of $98 
per mo. (guar. 10 yrs.) 


COMPANY REPORTS: 


raising and comparing coffipafiy financial statements, The 
Financial fost has a dnifofm method of présenting ¢otporation accounts. Variations 
from the companies’ published reports’are footnoted. 


MONCTON, N.B. 


You Read Your Magazines 


By WALLACE GILLESPIE 


The advertising research people 
aren't satisfied any more with 
just knowing how many readers 
a magazine has, or what they 
read. In the search for more com- 
plete yardsticks, they'd like to 
be invisibly at your side to see 
exactly how you go about the 
business of réading a magazine— 
how many times you pick it up, 
how often you turn back and 
forth through its pages. 

Little unplanned habits such as 
these have a lot to do with 
“traffic” past each page and that, 
in turn, rings up value for the 
advertiser. 

Sitting chummily at the read- 
ex’s side obviously isn’t the way 
to go about getting this sort of 
information.. Some pioneering 
work has recently been done on 
methods which may lead to the 
wanted data. 

In an experimental work to in- 
dicate the number of impressions 
per reader per issue, the research 
department of Maclean-Hunter 
Publishing Co. Ltd. put four 
quéstions to a group of subscrib- 
ers of Maclean’s Mageyine snd 
Chatelairie: 

How do you go about read-| 1 
ing your magazine when pick- 
itig it up for the first time? 

—How do you go about read- 
ing the magazine when picking 
it up other times? 


an ufcommon fellow. For ex- 
ample, only 2.9% of the group of 
Macle:n’s and Chatelaine readers 
said they completed their reading 
all at one time. Those who took 
two sittings made up 22.9% 
three sittings, 21.4%; four, 21. 4%: 
five 11.4%, six, 4.3%, and ttiore 
than six 15.7%. 

On the average this meafis that 
3.8 periods of reading were de- 
voted to each issue (3.6 times for 
men and 4.1 times for women) 

Selective Readers 

The vast majority of readers, 
on picking the magazine up for 
the first time, will leaf through 
i¢ to find articles and stories of 
interest to them. This procedure 
Was reported by 82.6% of those 
interviewed (86.2% for men, and 
80% for women), while a scant 
43% refer first to the table of 
contents to find what interests 
them. A further 7.2% read the 
Magazine item by item from front 
ta back, and 8.7% said they pre- 
fer to read one particular depart- 
ment fitst (eg. editorial) and 
then leaf through the issue. 

On subsequent readings, how 
and | does oe reader choose his fare? 
pon een mere the pages 

with 68.8%. Ref- 
oa rg the table of contents 
climbs up to 21.7% on the sub- 
sequent readings, while 1.4% read 


«What is the average “dad from front 


Siete see kal Gear ae 


NEON PRODUCTS OF WESTERN 
CANADA LTD. net profit of $121,246 
for the year ending April 30, 1950 
was down 35.3% from the previotis 
year’s net of $187,424. The deficit was 
largely due to two serious strikes. 

Gross révenue increased 14.2% 
from $1,801,000 to $2,057,000. Recov- 
efy on the cost of neon sigfis on 
*| rérntal will be high (estimated at 
$650,000) and, when collected it 
1950, will exceed current liabilities 
by $282,000 


Sales have been maintained at a 


‘high level with an increasingly high 


proportion originating in the Alber- 
ta and Saskatchewan areas. A small 
néon company was purchased in Re- 
gina ond is now in operation. Af 
addition to the Calgary plant is be- 
ing made which, with the additional 
equipment, will cost $30,000-$40,000. 
Plans ate beirig studied on Edmori- 


make-up produces more traffic 
back and forth through the issue. 

Maclean-Hunter’s director of 
research, N. Roy Perry, explains 
that no successful attempt Has 
been made to arrive at a definite 
average figure indicating 
possible number of impressions 
per reader per issue which would 
result from the known reader 
traffic. It is expected that, when 


ton plant expansion, because of the 
high volume of business offering 
theéré, 


“Establishment of manufacturing 
facilities in these branchés will les- 
sén the risk of loss through any fur- 
ther labor unrest in B. C., and will 
ehable substantial savings in freight 
and crating costs,” President G. W. 
Sweny states. These capital ex.s 
pénditurés are being financed out 
of current earnings and additional 
bank credit. 


CONS. INCOME ACCOUNT 
Years Ended Apr. 30: 
Sales & rénts 
Net éaffiings ......64. 
Less: Sign ears. 
Depreciat as seeese 
Incomié tax . wea 
~. profit De Nea éee 
Hes divdS. cscs 
k, fund 


oe nee. 
Surplus for y 12 
Earnings oor Share ahd Diviuend Record: 
—. $48.93 “3 S 


the | pasa 


Demand lozn 
this is finally worked out, the} A¢¢ts. 


average could be as much as 
seven or eight—the number of 
timés a reader might be impressed 


by a single advertisement in ond 


issue of a Magazine. 

“Tt is to be hoped,” h® says, 
“that, as is usually the case, better 
| interviewing techniques will be 
devised snes ate sible in the 
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PH. 29361 


@ Consulting Management Engineers 


Stevenson & Kettoce LtTp. 
Consulting Management Engineers 


MONTREAL TORONTO VANCOUVER 
Sun Life Bidg. ' Canada Permanent Bidg. Royal Bank Bidg. 


‘ 


J. EDGAR DION 
Consulting Management Engineer 
ORGANIZATION - COSTING - PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES INCENTIVES 


4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


© Management and Industrial Consultants 
T. R. McLAGAN 


PAUL E. 
GERARD LEPERVEE. L. 6. DAIGNAULT 


DUFRESNE McLAGAN & ASSOCIATES 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1320 
BANE OF NOVA SCOTIA BUILDING HArbour 9000 


GRouse 


| (CANADA) Limited 
CLINTON R. SILKEY, Pres. 


$16 MOUNTAIN $T., MONTREAL, QUE, LA. 8809 - PL. 8140° 
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Link Dom. Eng. 
In Anti-Trust © 
Suit in U. S. 


MONTREAL (Staff) — Dom- 
inion Engineering Works’ long- 
standing association with United 
Engimeering & Foundry Co. of 
Pittsburgh is involved in the re- 
cently-filed anti-trust suit 
against the U. S. company. 


It’s charged that 13 companies, 
including Dominion Engineering 
and United, are participating in 
an illegal cartel to divide, the 
world market in rolling mill ma- 
chinery and equipment. The suit 
was filed in Federal District 
Court at Pittsburgh by the U. S. 
Department of Justice. 


Dominion Engineering has been 
associated with United Engineer- 
ing for many years, a company 
official pointed out to The Post. 
Whether this constitutes partici- 
pation in an illegal cartel depends 
on how the agreement is inter- 
preted, he said. 


The U. S. Government claims 
“there’s a conspiracy to control 
world sales of rolling mill ma- 
chinery and equipment, that each 
conspirator has agreed to restrict 
its output to an agreed territory.” 

Federal Court is asked to de- 
clare existing contracts and ar- 
rangements illegal, to restrain 
United Engineering from renew- 
ing or reviving any of the alleged 
restraints and to take such ac- 
tion regarding the company’s 
patents “as will dissipate the ef- 
fects of the alleged conspiracy.” 

In addition to the two North 
American companies, the follow- 
ing were named as co-conspira- 
tors: 

Australia—Broken Hill Pro- 
prietary Co., Melbourne, 


Belgium—Société Anonyme des 
Fonderies de Chénée; Société 
Anonyme des Fonderies J. Mari- 
chal, Ketin & Co. of Sclessin, 


France—Société Francaise des 
Cylindres de Laminoirs J. Mari- 
chal, Ketin & Co., Berlaimont; 
Société Anonyme. des Acieries & 
Forges de Firminy of Paris; So- 
ciété Anonyme des Anciens Etab- 
lissements Chavanne Brun Fréres 
of Saint-Chamond; Société pour 
l’Etude et la Construction d’In- 
stallations Méetallurgiques of 
Paris, @ 


Britain—Davy & United En- 
gineering Co., Sheffield; English 
Steel Corp. — Vickers Works, 
Sheffield; Darlington Forge Ltd., 
Darlington, 


Japan — Shibaura United En- 
gineering Co., Yokohama, 


COMPANY 
REPORTS 


teaders in appraising and 
company financial state- 
The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 
panies’ published reports are footnoted 


COMMERCIAL ALCOHOLS LTD. 
had net loss for the year ending 


comparing 


| March 31, 1950 of $300,630 as against 


a net loss of $121,905 for previous 
year. Alcohol production was below 


| estimate due to a short supply of 


raw materials. When the difficulty 
became apparent, the supplier em- 
barked on a long and extensive 
renovation program with the result 
that at June 30, 1950 the plant was 
operating at close to full capacity. 

Sales of commercial alcohol 
showed improvement but the sale 
of SuperPyro antifreeze was down 
substantially, President C. G. Kert- 
land states. Large stocks were in 
the hands of dealers at the begin- 
ning of the winter while consumers 
were more inclined to use more 
permanent type antifreeze. Direc- 
tors estimate much higher sales for 
the coming season. 


The magnesia plant was not in 
operation until March and the 
product 85% Magnesia Insulation, 
is now being shipped under con- 
tract with Canadian Johns-Man- 
ville. Co. 


The shellac plant operated at 
capacity and though sales volume 
was up, this was offset by the 
reduction in price. The margin of 
profit was maintained fairly well 
and final results were satisfactory. 


Net loss of $300,630 reflects the 
low alcohol production attained at 
Gatineau, low prices for certain 
industrial grades and tke general 
unsatisfactory conditions under 
which operations were carried on. 
Prospects for the coming year are 
much more promising, the president 
states. 


Investment at plant was increased 
by $140,000 and provided shipping 
room, denaturing facilities and 
office area. These facilities were 
deemed necessary to permit trans- 
fer of remaining operations to 
Gatineau and to decrease operating 
costs and freighting charges. 


During the year, bondholders 
agreed to defer all currently matur- 
ing obligations until Dee. 31, 1950. 
No dividends were paid on either 
preferred or common stocks. 

CONS. INCOME ACCOUNT 
Years Ended Mar. 31: 1950 1 
Net oper. loss 
Less: Depreciation ... 

spond ints... i532. é 

Bond disc. & exp. . 

Income taxes 


81,917 
12,000 


Common divds. ... 
Deficit for year 

4Reduction of previous 

*Taxes Of subsidiary. 


300,630 
yr’s tax. 


Earnings per Share and Dividend Record: 
Pr a$6.01 


d$2.44 
pax 0.40 
40.94 40.42 

vvee 0.20 
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C. D. DEVLIN 


J. K. Macdonald, President of Confederation Life Association, announces five important changes 
affecting senior officers of the 79-year-old life insurance company. C. D, Devlin is retiring as 
General Manager after completion of forty years of distinguished service in the field and at head 
office, but will continue as a Vice-President of the Board of Directors. New Vire-Presidents are 
B. T. Holmes, who becomes Vice-President and Actuary; J. Lb. Mclachlin, who becomes Vice- 


B. T. HOLME 


YOU ASKED US 


The Financial Post will provide subscribers as quickly as possible with the answers 
to specific questions about -business, taxation, investments, and other subjects. 
The Post cannot undertake to make predictions, will not express opinion on 
matters involving individuai business judgment or on conditions or investments 
outside Canada. All communications should be addressed to Business Enquiry 
Editor, The Financia! Post, 481 University Ave., Toronto 2. A four-cent stamp 


and address label from subscriber’s copy of The Financial Post must be enclosed. 
If more than one enquiry is being sent, subscribers are asked to submit each on 
a separate sheet of paper, to facilitate research work entailed. 


INVESTMENTS 
Steep Rock 


I would appreciate your giv- 
ing me a report on Steep Rock 
Iron Mines. 


Net profit of Steep Rock Iron 
Mines in 1949 was $1,477,273 or 
2lc a share on the company’s 
common stock. Production in 
1950 is expected to equal or ex- 
ceed the 1949 level and all of the 
ore to be marketed during the 
year has been sold at an increase 
in value of 55c per ton over 1949 
prices. 

Steps are being taken to place 
the company’s Hogarth Mine in 
production at a rate of three 
million tons annually, which will 
make the company’s over-all 
productive capacity some four 
million tons of iron ore a year 
against present capacity of 1,200,- 
000 tons. It is also planned to 
make preparations for under- 
ground mining. Planned mecha- 
nization of underground. opera- 
tions is designed to result in 
operating costs at the most no 
higher than those of open pit 
mining. j 

The aggressive exploratory 
drilling program carried on by 
Inland Steel Co. on the company’s 
“C” ore zone is stated to have 
returned satisfactory results and 
Steep Rock Co. may eventually 
secure a substantial royalty from 
the operation of this section by 
Inland. 

Before expansion is completed, 
the company may have as much 
as $17,250,000 of indebtedness and 
preferred stock outstanding and 
so a considerable time wi!l elapse 
before entire indebtedness is re- 
tired, even under the increased 
earnings anticipated with the 
expansion program. 


Brown Co. 


Please give me some informa- 
tion on Brown Co. I am 
interested in its 6% preferred 
stock. 


In the first 28 weeks this year, 
consolidated earnings of Brown 
Co. amounted to $1,618,000 com- 
pared with $1,092,000 for compar- 
able 1949 period. Consolidated 
net sales were $25437,000 com- 
pared with $24,388,000 for the 
same ‘period. 

The improvement in tarnings 
indicated that improved opera- 
tions more than offset reductions 
in selling prices of company 
products and also offset in- 
creased costs of materials and 
services, it was pointed out by 
President Laurence F., Whitte- 
more. The outlook for the balahce 
of the year, he added, is definite- 
ly more encouraging than at this 
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INSURANCE| 


AGENCIES LIMITED 


TORONTO @ WINNIPEG 
| 15 King W. AD, $064  Poris Bldg. 925-53! 
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The best guarantee for the educa-. 

tion and security of your children 

is a steady savings plan. Start today. 
_ SAVINGS EARN 2%. 
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time last year when the industry 
was confronted with further re- 
ductions both in physical volume 
and prices. 

Consolidated net profit for the 
full 1949 year was $1,091,710, or 
the equivalent of $7.57 a pre- 
ferred share, 

The company has been paying 
quarterly dividends of $1.50 per 
share on the preferred stock 
since March 1, 1949, leaving 
arrears at $54 per share as of 
June 1, 1950. The company hopes 
to be able to continue dividend 
payments at the rate of $6 per 
annum pending acceptance of a 
plan ‘of recapitalization which 
acceptable ts both pre- 
ferred and common shareholders. 


Various plans have been put} 


forward in the past but so far 
ng agreement has been reached. 

eanwhile, preferred sharehold- 
ers are getting a return of about 
6%, based on recent market 
price of around $98-$100. per 
preferred share, 

There is some prospect also of 
some payment on arrears in the 
event of a reorganization, This 
was reflected in recent trading 
of preferred shares as high as 
$114% per share. 


ed 


' J, lL. McLACHLIN 


Star Transfers 
$3 Millions 


The sum of $3 millions from 
accumulated surplus has been 
transferred from the Toronto 
Star Ltd. to the Atkinson Charit- 
able Foundation as a capital fund. 

This transfer represents a sum 
“very greatly in excess of the 
total net_profits of the company 
for the fiscal years 1948 and 
1949,” the announcement notes. 


The fund, invested in trustee 
securities (principally Dominion 
of Canada bonds) will provide 
from $80,000 to $85,000 income a 
year. In addition to the capital 
amount, the executors of the 
Atkinson estate have about $100,- 
000 which is transferred to the 
Foundation as an expendable 
amount and a further income 
donation of from $15,000-$20,000 
from the Toronto Star Ltd. is 
being made to bring to $200,000 
the total income for expenditure 
in the forthcoming year. 


While there will be further 
capital transfers and additional 
gifts of expendable amounts as 
fast as finances of the Toronto 
Star Ltd. will permit, it is em- 
phasized that the $3. millions 
transfer was made from accumu- 
lations of surplus over a period 
of years and is not likely to be 
equaled by any single future 
transfer. 


THE FINANCIAL POST 


CHANGES - 


A. E. WALL 


W. J, FARMERY 


President and Secretary; A. E. Wall, who is named Vice-President in charge of Agencies; and 
W. J. Farmery, who becomes Vice-President in tharge of Investments. All of these gentlemen have 
seen many years of service with the Association. Confederation Life's total insurance in force 
exceeds $1 billion, while policies and group insurance certificates in force number more than’ 
420,000, in some 20 countries. 
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PROFESSIONAL DIRECTORY 


e Barristers and Solicitors 


TRUDEAU, 


Maurice Trudeau, K.C. 
Philippe Beauregard, K.C. 


204 NOTRE DAME ST. W. 


BEAUREGARD, BEAULIEU & ETHIER 


Barristers and Solicitors 


Roger Beauliev 
J. Alfred Ethier 


LA. 1126 MONTREAL 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


LANG, MICHENER, DAY & CRANSTON 


Barristers & Solicitors 
50 KING STREET WEST, TORONTO 


D. W. LANG, K.C., D. B. MICHENER, K.C., 

HAROLD 8 DAY, R. A. CRANSTON, 

J, H. 0. PEPPLER, DANIEL A, LANG, 
STUART P PARKER. 


Cable Address ‘‘Lamer’’ 
Telephone: WA, 2931. 


STOCK MARKET QUOTATIONS 


The most comprehensive listing of Cana- 
dian security prices available appears 
weekly in The Financial Post. Avoid sur- 
prise. Be market wise. 


BY MAIL ONLY $6 A YEAR 


Huron & Erie Mortgdge Corp. and 
Canada Trust Co. have bought two 
business properties in St. Catharines, 
Ont., occupied by Niagara Glass Co., 


Fennell, McLean & Davis 
Barristers and Solicitors 


Robert Fennel!, K.C. Wilson E. McLean, K.C. 
Bruce P. Davis, K.C. W. G. Nield 
G. E. Burson J. Av Seed 


Telephone AD, 7382. Cable Address Thimsan 
220 Bay Street, Toronto, Canada 


RUTLEDGE, MacKEIGAN & CRAGG 


BARRISTERS, SOLICITORS, &c. 
James Edward Rutledge, .K.C. 
Edward F, Cragg lan M, MacKeigan 
Alan J, Turner 
Cable Address ‘‘Rutledge’’ Halifex 


CHRONICLE BUILDING 
HALIFAX, Nova Scotia 


closed at Toronto head office. The 
7th branch office of the two finan- 
cial institutions will be opened later 
this year in the newly purchased 


President Morley Aylsworth dis- | premises. 
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The easiest-to-use dictating 
machine ever made! 


Time-Master is the most sense-making and economi- 
cal dictating machine yet! 


It’s electronic, 


light, desk-drawer size . . . and 


uses a mailable, fileable plastic belt! (MEMOBELT). 
Clearest recording and reproduction, easiest back- 
spacing ever devised. Already enthusiastically used 
all over the U.S.A., it’s a fitting climax to Dicta- 
phone’s 55 years in the industry. 


DIGTAPHONE 


ELECTRONIC OICTATION 


makes Dictaphone *Machines 
Trademark registered) 
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Secretaries like Time-Master too . . < the way it 
speeds work, the featherweight headset, the uniform 
backspacing, the unbreakable Memobelt. 


See how Time-Master can make you a better 
executive! Let us give you a free demonstration of 
this exciting new British-built machine, or send you 
free literature. Use the coupon now! 
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Dictaphone Corporation Limited, Dept. FP-107-2 

629 Adelaide St. W., Toronto. 

[] Please send literature on the new Time-Master. 

[] Please call for appointment to demonstrate. 

Company $ 
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DIVIDEND NOTICES 
THE BANK OF TORONTO 


Dividend No. 276 


Notice is hereby given that a 
Dividend of beng is tte Cents 
per share on the Paid-Up Capital 
Stock of this bank has en de- 

Tr, 
payable at the Head ice of 
the Bank and its Branches on and 
after the first day of September 
next, to shareholders of record at 
the close of business on August 
15th, 1950. 


By Order of the Board. 


L. G. GILLETT, . 
General Manager. 


a 


Imperial Tobacco 
Company of Canada, 
Limited 
— DIVIDEND — 

An Interim Dividend (No. 189) of 
twelve and one-half cents (12%c) 
er share on the paid-up Common 
hares. of the Company has been 
declared payable on Saturday, the 
30th day of September, 19 to 
shareholders of record at the close 
of business on Tuesday, the 15th day 

of August, 1950. 

A Semi-Annual Dividend (No. 77) 
of Three per cent (3%) on the paid- 
up 6% Preference Shares of the 
Company has been declared payable 
on Saturday, the 30th day of Sep- 
tember. 1950, to shareholders of 
record at the close of business on 
senna, the 15th day of August, 
1950 


By Order of the Board. 
N. E. JACKSON, 
Secretary. 
MONTREAL, P.Q., 27th July, 1950. 
aL the 5 Near se reat ab TR a ROU SE SCE URES 


NOTICE OF DIVIDEND 


John Labatt Limited 


Notice is hereby given that 
Dividend No. 23 of twenty-five 
cents per share has been declared 
on the outstanding no par value 
common stock of the Company, 
payable on the Second day of 
October, 1950, to shareholders, of 
record the Fifteenth day of Sep- 
tember, 1950. 

By Order of the Board. 

W. L. SHORTREED, 
Secretary. 
London, Ontario, July 24, 1950. 


MONTREAL LOCOMOTIVE 
WORKS, LIMITED 
DIVIDEND NO. 18 


A quorterly dividend of 40 cents 
per share on the common stock of 
this company has been declared 
poyable October second, 1950 to 
shareholders of record at the close 
of business on September sixth, 
1950, subject to the approval of 
The Foreign Exchange Control 
Board. 


Transfer books will not be closed. 


CARL A, SUNDBERG, 
Secretary. 


NX 


July 25, 1950. 


NEW CALUMET MINES 


LIMITED 
(No Personal Liability) 
DIVIDEND NO. 7 
NOTICE IS HEREBY GIVEN that a 
dividend of 5 Cents per share has been 
declared by the Directors of New Calu- 
met Mines Limited (No Personal Liab- 
ility), payable in Canadian funds on 
August 18th, 1950, to shareholders of 
record August 10th, 1950. 
By Order of the Board. 
W: B. MALONE, 


Secretary. 
Toronto, Ontario, 


July 26th, 1950. 


Proprietary Mines 


DIVIDEND NO. 52 


NOTICE is hereby given that a Divi- 
dend of twenty cents per share has 
been declared on the issued capital 
stock of the Company, payable in Cana- 
dian .Funds on September 28th, 1950, to 
shareholders of record at the close of 
business on. August 3ist, 1950. i 

By Order of the Board. 

J. INGRAM, 


tary-Treasurer. 


Secre 
Toronto, Ont., July 2ist, 1950, 


Bowes Company, Limited 
DIVIDEND NOTICE 


NOTIGE IS HEREBY GIVEN that 
the quarterly dividend of twelve 
and one-half cents (124c) per share 
on the Class A Shares of the Com- 
pany has been declared payable on 
and after the 15th day of August, 
1950, to holders of record at the 
close o of business om the 3ist day of 

uly, 1950. 


By Order of the Board. 


A. J. MORROW, 


Secretary-Treasurer. 
Toronto, Ont., 


July 25th, 1950. 


Bowes Company, Limited 
DIVIDEND NOTICE 


NOTICE IS HEREBY 
a quarterly dividend of 
(50c) per share on the 'B 
Shares of the Company. has been 
declared payable on and after th 
15th day of A t, 1950, to.ho 
of record at the close of bi bus 
on the 31st day “Of July, 1950. 


By Order of the Board. 
A. J. MORROW, 
Secretary-Treasurer. 
Toronto, Ont., 
July 25th, 1950. 


that 
cents 


aioe | 
(60¢) per share has been declared 
on the capital stock of The Borden 
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How Are Your Store Delivery Costs? 


Here’s Comparison of National Averages in Various Trades 


How much of the sales dollar should go to delivery costs 
in your business? It’s a service on which the retailer can 
easily over-spend in relation to the amount of business done. 


To help retail store owners and managers check the 

rformance in their store against the average in the trade 

e Financial Post presents another in the series analyzing 
latest available returns in Canadian retail business. 


By HARLEY POTTER 

Doing~more delivery business 
these days and less cash-and- 
carry? If so, héw are your de- 
livery costs in relation to the 
amount of business done or in- 
fluenced through delivery serv- 
ice? 

Many businesses of course just 
have to make deliveries. Obvious- 
ly there can’t be any cash-and- 
carry in furniture, appliances, etc. 
But where it is possible to push 


DIVIDEND NOTICES ~ 


LE 


BRITISH COLUMBIA 
PACKERS LIMITED 


NOTICE IS HEREBY GIVEN 
that the Directors of British 
Columbia Packers’ Limited 
have declared a dividend of 
3742c per share on its Con- 
vertible Non-redeemable Class 
“A” Shares, payable on Sep- 
tember 15, 1950, to sharehold- 
ers of record at the close of 
business on August 25, 1950. 


NOTICE IS HEREBY ALSO 
GIVEN that the Directors of 
British Columbia Packers 
Limited have declared a divi- 
dend of 32'2c ver share on its 
Class “B” Shares, payable on 
September 15, 1950, to share- 
holders of record at the close 
of business on August 25, 1950. 


DATED at Vancouver, B.C., 
this 3lst day of July, 1950. 


By Order of the Board. 


A. HAMILTON, 
Secretary. 


LAKE SHORE MINES LIMITED 


(No Personal Liability) 


DIVIDEND No. 122 

NOTICE is hereby given that a divi- 
dend of Twenty Cents per share on the 
issued capital stock of the Company, will 
be paid on the fifteenth day of Septem- 
ber, 1950, to shareholders of record at the 
close of business on the fifteenth day of 
August, 1950, 


By order of the Board. 
KIRKLAND SECURITIES LIMITED, 
Secretary. 
Dated at Kirkland Lake, Ontario, 
August Ist, 1950, 


i tm i ne cen 
—SEE 
UNITED STEEL 
CORPORATION LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that the 
regular Semi-Annual Preferred 


Dividend of seventy-five (75) 
cents per share has been declar- 
ed, payable November list, 1950, 
to shareholders of record October 
i8th, 1950. 

By order of the Board, 
SALTER A. HAYDEN, 
Secretary. 

July 28th, 1950. 
ee 


UNITED STEEL 
CORPORATION LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
quarterly common stock dividend 
of fifteen (15) cents per share 
has been declared, payable Sep- 
tember 29th, 1950, to shareholders 
of record September 15th, 1950. 
By order of the Board, 


SALTER A. HAYDEN, 


Secretary. 
July 28th, 1950. 
SN SSSNGNSNSEGSNSIOSNSOS 
Universal Cooler Company 
Limited 


Preference Dividend No. 3 


: — is hereby given that the Third 


ular quarterly dividend, for the quar- 
ter ending on the fifteenth day of August, 
1950 of one and one-half per cent ( 12%) 
has been declared on the outstanding 6% 
cumulative participating redeemable pre- 
ference shares of the Company, payable 
August 15, 1950, to shareholders of record 
at the close of business of August 1, 1950, 


By order of the Board. 
* D. HALL, 
Brantford, Ontario, July 28. 1950." 
___====E=ESE— 
ROBINSON, LITTLE & COMPANY, 
LIMITED 


WINNIPEG, MANITOBA 
CLASS “A” SHARES—DIVIDEND oo 15 
NOTICE is hereby given that ivi- 
of Twenty-five cents (25e) wae 
share on the Class “A” shares of the 
Company has been declared Payable on 
the First day of September, 1950 to 


ers of record at the 
ae eae ae Sth ot business 


By order of the Board. 
BERSERT: ee Satta, 


Dated at Win 
July 26th, 1 snipes. betes 
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Photo Engravers & 
Electrotypers Limited 
DIVIDEND NO. 51 


‘Company, payable September 1,. rake 


tec ofbone te of 111950. 
. nore ie : 


cash-and-carry rather than offer 
delivery, savings can be made. 

Latest DBS retailing studies 
show that delivery costs range 
from .90 cents on the sales dollar 
for grocery trades to well over 
2% cents for furniture stores, 

After furniture, household ap- 
liance and radio stores come high 
on the list with an average de- 
livery expense of 1.67c per dollar 
of sales; (though appliance stores 
that have small annual average 
sales average 2.8c, even more 
than furniture stores). 

Then comes the fruit and vege- 
table vendor whose apple box 
and potato sack hauling run up a 
1.63c bill, followed by the com- 
bination meat and grocery store 
and the meat store at 1.26c and 
1.20c, respectively. 

Hardware stores score just 
about an even 1% or l.lle per 
dollar of sales. Grocers have the 
lowest delivery expense of any 
kind of actual store covered. 

Fuel dealers—who sell mainly 


Provincial 
British Columbia 


Killing the Goose? A CCF gov- 
ernment in Canada _ wouldn't 
eliminate profit motive from all 
business; it would just put profit 
under “proper control.” So that 
party’s convention in Vancouver 
was told by its retiring nati@nal 
chairman, Professor Frank R. 
Scott of McGill University, Rela- 
tively good times in Canada have 
hit at party strength, Prof. Scott 
disclosed. “Absence. of serious 
economic hardship has slackened 
the interest in politics of the or- 
dinary Canadian. We have felt 
this inside our movement.” 

German Peat Cuts Us Out: Ger- 
man competition has dealt a crip- 
pling blow to B. C.’s $2 million- 
a-year peat trade. Equal in 
quality to the B. C. product, 
German peat can be harvested for 
25% less. More than 90% of the 
1% million bales harvested in 
B. C, last year were sold in the 
U. S. market and the peat indus- 
try, though not large, has been a 
relatively rich source of Ameri- 
can dollars, Most of it comes from 
the Fraser Valley, with New 
Westminster supplying bulk of 
the seasonal labor force of 1,200. 

oa * * 


Alberta 


Winters “Amazed” by North: 
Concluding a three-week tour of 
Yufkon and Northwest Territories, 
Resources Minister Robert H. 
Winters arrived in Edmonton 
“impressed by the great potential 
of the Canadian north.” He prom- 
ised his department will: “do all 
we can” to further northern de- 
velopment, particularly in roads 
and communications; said he has 
“many ideas” for new projects in 
the vast region, 

Cities Meet on Charter Plan: 
After six months’ intensive work 
on Alberta’s proposed uniform 
city charter by officials of the 
province's seven cities, a decisive 
meeting on the charter probably 
will be called for the last week 
in August, Edmonton’s Mayor 
Parsons said. City solicitors of 
Edmonton, Calgary, Red Deer, 
Wetaskiwin, Drumheller, Leth- 
bridge and Medicine Hat will get 
together in Calgary to finalize a 
draft introduced at the last legis- 


lature session, 


Saskatchewan 


“Nationalizing” Near End?: 
Saskatchewan’s CCF government 
has done all the “nationalizing” 
on a provincial scale that it plans 
to do, its leader, Premier T. C. 
Douglas said. “We now have 
under public ownership pretty 
well everything we want under 
public ownership,” Mr. Douglas 
told the party’s national conven- 
tion in Vancouver. Covered are 
electric power, bus transport, tim- 
ber marketing, auto and fire in- 
surance and telephones, 

5,000 Join Credit Unions: Eleven 
new credit unions organized in 
12 months ending March 3F 
brought Saskatchewan’s total to 
229 with 44.884 members, up 5,000, 


Grain 


Chicago Futures 


Week to July 31, 1950 

Crop year from High Low 
for for 
week week 
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coal under the survey definition 
—naturally can’t help making 
even the fupniture dealers look 
like pikers, The fuel dealers have 
delivery expenses averaging 7c to 
lle per dollar sales. But this 


Classes Compared 


Here’s how delivery expenses 
as a percentage of annual sales 
look in stores in different annual 


net sales classes. 
$20,000 00,000 
Over 


$50,000 $100,000 $100,000 
Furniture: 


Owned reyeee 258 187 1.93 
Rented ....... 247 196 1.97 
Appliance & Radio: 
Owned . > eee tise 
Rented 1,56 
Fruit & Vegetable: 
1.3 


1.18 
1.68 


1.17 
1.78 


Meat & Grocery: 
Owned 
Rented ....... 
Meat: 
Owned 1.50 
Rented ; 1.17 
Hardware (Unincorporated): 
Owned 88 93 
Rented 1.24 
Hardware (Incorporated) : 
Owned F040: te 
Rented 1.27 
Grocery: 


1,07 
1.45 


‘ 1.25 
1.30 1.30 
93 
1.19 


1.50 
92 


55 


.89 1,03 


93 
91 


Roundup 


according to a quarterly progress 
report by A. C, MacLean, super- 
visor of credit unions, Dept. of 
Co-operation. 

* 


™ * 


Manitoba 


’Hopper Losses Cut: Grasshop- 
pers haven’t caused serious dam- 
age in Southern Manitoba to-date, 
due largely to control measures 
by municipalities, the provincial 
dept. of agriculture said. Bulk of 
poison — chlordane and aldrin 
sprays provided by the govern- 
ment — has been used in Red 
River valley where most hatching 
of the pests has been seen, Earlier, 
Sugar beet and sunflower crops 
had been threatened. 

Town With a Future: Just 200 
years after Pierre de la Verendrye 
settled at The Pas to establish the 
crossroads of the north, the town 
turns to the most interesting page 
in its colorful history. The region 
is seeing an astounding blueprint 
of its future take shape under the 
rods and transit levels of Prairie 
Farm Rehabilitation Act engin- 
eers now surveying potential 
farmlands to the west, 

* + oe 


Ontario 


Premier Hails Power Plan: 
Premier Leslie Frost sald he was 
“delighted” with the action of the 
U. S. senate committee on foreign 
relations in recommending ap- 
proval of a Washington-Ottawa 
agreement providing for greater 
hydro-electric power production 
at Niagara Falls. The “treaty” 
awaits ratification by the U. S. 
Senate. The Canadian Parliament 
already has okayed it. Engineers 
estimate increased diversion of 
Niagara river water for hydro 
will give Ontario an extra 800,000 
horsepower. 

Flood Control Optimism: Visit- 
ing Strathroy the next day, 
Premier Frost said that recent 
talks with Prime Minister Louis 
St. Laurent gave “every reason to 
expect” a federal-provin- 
cial program for flood control. He 
said he had seen Mr. St. Laurent 
last week and made proposals for 
a three-government agreement on 
water conservation. 


Quebec 

“Ste. Adele Plans Fete: A color- 
ful night carnival Aug. 12 at 
Ste. Adele under auspices of a 
newly-formed Chamber of Com- 
merce is expected to attract 
scores of visitors. It’s part of a 
program of tourist industry de- 
velopment in Ste. Adele and Mont 
Rolland districts initiated by the 
new business organization. 

Two By-elections Due: Liberal 
party sources said two federal by- 
elections will be held in Septem- 
ber. Constituencies are Joliette- 
Montcalm-Assomption, and Ri- 
mouski. The first became vacant 
when George Emile LaPalme 
resigned to assume leadership of 
the Liberal party in Quebec; 
Rimouski by death of Gleason 
Belzile. Reports have 
Ottawa is anxious to fill the 


Prices 


Winnipeg Futures 

Week to July 31, 1950 
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Significant events 
and business in the Canadian provinces 


it that 


doesn’t compare since the bulk to 
value relation is so different and 
it isn’t a store proposition. (Watch 
for a detailed analysis in The 
Post of different fuel delivery 
methods across Canada.) 

Filling stations have delivery 
expenses too. They run around a 
fifth of a cent per dollar of sales, 
according to the survey. Garages 
spend a little less than a third of 
a cent per dollar of sales to de- 
liver to you (driving your car 
from garage to your door in below 
zero weather? DBS doesn’t say). 

What the druggist pays to 
hustle those pills over to you on 
a weekend when you’ve eaten too 
much Sunday dinner, isn’t speci- | 
fied. 

How do the grocery boy and 
the men who pull the new chaise 
lounge in through the side win- 
dow figure in the retailing dol- 
lar? The following table shows 
average cents per dollar of sales 
taken up by delivery expenses in 
different trades. 

Furniture ......... +. 

Appliance & Radio 

Fruit & Vegetable ...... 

Meat & Grocery ...... a 

Meat 

MENON SS ckecccdeced . 

Grocery 

Garages 

Filling’ Stations 


2.00 
1.67 
1.63 
1,26 
1.20 


in public affairs 


vacancies in case a special session 
of the House is called to deal 
with Canada’s role in Korea. 

AZ * 


New Brunswick 


Bootleg Gasoline: Wholesale 
violation of the province's Gas- | 
oline Sales Act is reported by | 
Works Minister W. S. Anderson. 
He said more than 50 cars and 
trucks have been found using 
tax-exempt gasoline while travel- 
ing on public highways. Informa- 
tion was laid and fines imposed 
on all parties convicted. Royal 
Canadian Mounted Police is co- 
operating with Works dept. 
inspectors to trap the “boot- 
leggers.” 

Moncton Celebrates: 60th an- 
niversayy of the incorporation of 
Moncton as a city is being ob- 
served this and next week with 
pageantry and sports. Originally 
known as “The Bend,’ Moncton 
later was named in honor of Lord 
Monckton, a famed British soldier 
of early colonial days though the 
first city fathers forgot the “K” 
ir ‘iis name. 4 

* © @ 


Nova Seotia 


Luxury Export: Twenty cabin 
cruisers for the well-heeled and 
sport-minded are being built at 
Mahone Bay and will be shipped 
by trailer to American buyers. 
The first was shipped recently by 
Nova Scotia Yacht & Boat Build- 
ers Ltd., to Newburyport, Mass. 

No Tourist Jitters: Tourist traf- 
fic to Cape Breton island is 
setting new records this year. 


T. J. Courtney, director of the | 


N. S. Bureau of Information re- 
ported that to July 15 the number 
of visitors crossing Canso Strait 
is up at least one-quarter from 
the 1949 period. He counted 2,992 
tourist automobiles entering at 
Port Hawkesbury, of which 1,976 
were Americans. 
* 


Prinee Edward Is. 


Strawberries Full Out: Annual 
task of exporting the SJSland 
province's strawberry crop is in 
full swing. Refrigerator trucks 
carrying 10,000 to 15,000 boxes are 
heading for New York, Boston 
and Montreal and those cities 
soon will be invaded by transport 
planes carrying two-thirds of 
truck capacity. At 55c a box on 
the’ New York and_ Boston 
markets a “satisfactory” return is 
assured growers. In the last two 
years the growers have been 
organized into several “straw- 
berry exchanges” in eastern 
P, E. I., each supplied by about 
120 growers. 

Poultry Good But Want Better: 
A provincial Poultry Improve- 
ment Boarfi will be formed to 
raise standard of poultry prod- 
ucts on the Island. Representa- 
tives of growers from’ each 
country, the egg graders, hatch- 
eries and processors will, form a 
seven-man board sponsored by 
the~ Federation of Agriculture. 
Ottawa had advised the Island 
industry that unless grading and 
marketing methods are improved, 
Government support can’t be ex- 
pected and that in 10 or 15 years 
there mightn’t be a _ poultry 


industry. 
* 


Newfoundland 


U. S. Bases Alerted: No addi- 
tional American troops are being 
sent but al] U. S. bases in New- 
foundland “have been put on the 
alert and are'taking special pre- 
cautions” to guard ag t “action 
by persons whose interests con- 
flict with those or the United 
States of America.” Commander 
of U. S. Newfoundland bases 
Maj.-Gen. Lyman , Whitten an- 
nounced the precautions. He said 
air movements in the region have 
increased since the Korean war 
poh aap can sri eed 


Aug. Dividends 
Sif 3 Millions 


Dividends payable in August 
amount to $15,371,613 as against a 
total of $14,300,103 for the same 
month last year. 

Payment of $9,815,046 for 105 in- 
dustrial] issues will be off from the 
$10,913,648 made by 107 issues last 
year. Late declarations may, bow- 
ever, bring this August's total over 
that of last year. Payments by seven 
mining cmpanies of $2,097,062 sub- 
stantially exceed the $614,547 paid 
out by three mines in 1949. Two oil 
companies will pay out $107,919 as 
against $86,969 paid out by two com- 
panies in 1949. Fifteen financial in- 
stitutions will pay out $3,351,586 as 
compared with $2,685,029 paid out 
by 15 in 1949. 

The decrease in dividend pay- 
ments by the Can. Pacific Railway is 
|partially offset by the increased 
| dividend payment by Price Bros. In 
| the mining issues, East Sullivan, 
‘now in the dividend paying class, 
|and Sullivan Cons. helped boost the 
total, 

Total payments made and paid to 
date this year are down from the 
period last year. Following is a list 
|of payments for August, 1950, as 
compiled by The Financial Post 
from records now available. 


Monthly Dividends 


1950 

$51,732,647 
14,951,652 
57,245,007 
30,072,752 
9,227,109 
67,494,207 
45,284,087 


1949 
$58,506,490 
14,115,642 
51,861,572 
29,070,455 
12,174,090 
65,235,286 
49,804,053 
15,371,613 14,300,103 


291,379,074 293 ,689,670 
Industrials and Utilities 
Company: Rate Date Amoust 
Anglo-Can. Tel. p. ... .56iq 
Ault & Wiborg pf... "13tle 
Beaver Lumber ec. ... 1.00s 
Bertram & Sons A... . 
N13 BR ine Suva Oa bb Ge its 05q 
Blue Ribbon pfd. . 62iq 
OME SIR. Bios cccuce cs 121q 
Oy ee pee ee ae » .50q 
| Brantford | Roofing A . — 


|B. C. Forest Prods, 
C. Pulp & P. 
B. C. Tel. 6% ond as é 
Caldwell Linen 
Do, Ist pf. 
Do. 2nd pf. . 
Can, — ip eae daeG ewes : 
Do 


_— 


tne 
ae ee ee eet tt et ee ee ee tt 


-_— 


Can. ‘West. ‘Cord. a 
Can. Bronze 
Do. pref. 2f 
| Candn. Sele aksts banbne 
We Wite st bureewG ieee '23q 
Com: ‘Pac. Rly. | any 
— Utilities 5° 
a Wallpaper ‘A cies 
_B 


Nurwm 
m ND 


Coast Breweries _ d 
| Cochrane- ie Mabe ; 

Do. pref. - 
Conduite’ Wat... cccedee a0 
Consumers Glass ...... 373q 3 
Cosmos Imp. new ..,..... .20 
Craig Bit. .258 
Crown: Cork ....cscecs 008 
Disher Steel A pfd. ... .37iq 
Dom. BS ki 5 «3 ale, a'eini .40q 
Dom. 6% . 3745) é. 38 
Dom, Fabrics ........% .20q 

Do. 2nd pref. ........ 37iq 
Dominion Malt. 

Do. 5° pfd. 
Dom. Steel B 
Dom. Tar .25q 
Dom. Wool & W. ...... .124q 
Donnacona Pap. pf. .. 
Dryden Paper .. 
Dupuis Freres pf. ..... .! 
Esmond Mills 5% pf. é. 
Fed. Grain 6})% p. ... 
Freiman, A. J. 

Do. 445. pid. ..2 005 1. 12iq 
Gen. Steel Wares ..... .25q 

TI0y. Ws ci vaceudate 1.25q 
Gt... West C068 oid calcae:s 75s 
Oi Es EGE Mh iac cvsnacue i= 
Hayes Steel 1.00 
Holden Mfg. A.....ce... 15q 
Imp. Tob. 4% pfd. .... 
Legare 6°. pfd. 
Lindsay, C. W. 63%: 2 
McArthur, Ch. 5° p.... . 
McCabe Grain A ,... 


Do. B 
Mid. & Pac. Grain ..... 
Beiter - Bric... .ccsies. 05 
Northwest Util. 4% p. . 
Ont. Steel Prod. .... 

Do. pref. 
Penman’'s 

Do. pref. 1.50q 
Price Bros. ..... 2.00s-+ 41.00 
Provincial Trans. ...... .40s 
| Purity Flour M. p. ..., .87hq 
Quebec Power .....0.. .25q 
Quinte Milk A .....00. 
Reitman's 5% pfd. ..., .2 
Robinson Cotton . 
Royal Oak Dair. A .... .15 
St. Law. Flour ......... .25q 

Do. pref. 
Scar a 2 Co. 

Do 


our 


_— — ee ae 
LIN LIE et ead ad tt et ne tt ee te te ee tt 


Shaw es Water 
Shea’s Win. Brew. 
Do. B 
Sher.-Williams c. . 
Shirriff’s A 
Do. 5° pfd. 
Sidney Roof. a; 
OR MER i  occke eae 
South. Can. y 
Stand. Fuel 43° 'p. ee 
Stanley Brock A ...... 
Do. B eocces 
Steel of Canada ...+++s+ .20q 
Do. pref. eoekanes 
Timiots GASs.:. cicancdcsics 
Waterous A 
Wesley Mason pfd. 
Wood, A. & J. pf 1.7544 568: 7 
Zellers 124 
Do. 5° 
Do. 6% go 


ma 


= 


7,590 | 
10, 8 | 
ia | 
78,125 
24,392 
15,000 


9,815,046 


53,880 
913,000 
483,487 


Mining Companies 
Broulan Pore. .02 
East Sullivan 

Inter. Nickel pref, 

Leitch Gold 

New Calumet 

Sue. Gold «2. csavscugee 
Sullivan Cons. 


Oil Cone 
Canadian ig ae 25 


107,919 


420,000 
600,000 
304,681 
74,106 
26,197 
175,000 
8,000 


Financial 

Bank of N. Scotia ...,.. .35q 
Can. Bk. Commerce .... .20q 
Can. In. Fd. sp. & ord. . .06 
Comm ’'wealth Int. ...... .04 
Corp. Invest. A& B..... 09 
Dominion Bank ..+..... .25q 
Federal Fire Ins, .....,. 1.00s 
Hydro El. Sec. . 25 

Do. 5% pfd. B cushean ae 
Imperial Bank .......+: .30q 
Inter. Holdings .,. 
Nat. Life . cooveee ¢ 
Northern ‘Trusts Saew ate 4 
United Corp. A d 

Do. B 


— _— 
ee et et ee SO Tt et 


—s 
w 


Total 


Grand total 291,379,074 
a~Quarterly. s—Semiannually. iN. Y. 


funds. sInitial, «Extra. #sOn redemp. 


*On arrears. 


Int. Bronze Pieerdate 


Sales Up in 1950 , 


MONTREAL (Staff) — Produc- 
tion and sales of International 
Bronze Powders have shown some 
improvement so far this year, 

Markets are still restricted by 
international currency difficulties, 
limiting any marked change for the 
better in the total company picture. 
New markets and precesses have 
been developed, however, and are 
resulting in improved domestic sales. 

Net profit in 1949 was $89,454, a 
drop from $190,650 in 1948 and $249,- 

720 in 1 On a per share _ 
thts was equal to 89c ($1.80 in 
1948) on the preferred and loss of 
6le (30c prefit) on the common, 


centrated in the eastern part of 
Avalon peninsula. Survey is a co- 
operative effort of provincial and 
federal governments, mainly in 
soil mapping. and. classification. 

renNy, Newfound- 

Dept. of Natural Resources 
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@ FEED GRAINS: Buk-or Sacked 


‘ All Grain selected from our Elevators in the 
Finest Growing Districts of Western Canada 


- Write or Wire to Winnipeg for Quotations 


* 6 
tional Grain 
Company Limited 
Head Office, Winnipeg Terminal, Fort William 


I N.M. PATERSON & COMPANY LTD. 


Own and Operate 
Terminal Elevators in Fort William 
109 Country Elévators 
Total Storage Capacity 12,000,000 bus. 
‘ 31 Vessels on the Great Lakes 
Total Carrying Capacity, 4,500,000 bus. per trip 
~ Head Office: FORT WILLIAM, ONT, 
609 Grain Exchange, Winnipeg 


FEDERAL GRAIN LIMITED 


AND 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William. Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regafding feed and seed grain. 


THE CANADIAN CONSOLIDATED GRAIN: 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


Processors of 
LINSEED OL 
SOYBEAN Olt 


LINSEED OILCAKE 
MEAL 


SOYBEAN OILCAKE 
MEAL 


Western Grain Co. Wenn Geta Ch. tl. 


WINNIPEG — CANADA 
COUNTRY ELEVATORS — - MAN., SASK. & ALTA. 


TERMINAL ELEVATOR — FT. WILLIAM, ONT. 
-~ GRINDING PLANTS and FEED MILLS 


GRAIN SHIPPERS - EXPORTERS -GRAIN FUTURES 
Ee 


HALLET & CAREY LIMITED 
GRAIN SHIPPERS. AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


JAMES RICHARDSON &.SONS 


eemev#e°® 


HEAD OFFICE 
WINNIPEG 
MANITOBA 





TO OWNERS 


OF POWER EQUIPMENT 


THE SAFE and efficient 


eye-1e to Lamenh 


power plant equipment and boilers ts 
promoted by regular inspection. 


ela 4 ure le 
ing work to which we assign tue 
And they are available too, for 


Fire Losses in Ontario 
Increase in 2nd Quarter 


‘ Number of Fires Down But Total and Insured | 
Losses Higher — Monetary Losses for Six 


Months Also Above 


Reversing the trend of the first 
quarter, fire losses in Ontario in 
the second quarter of 1950, show- 
ed an increase in both the total 
and the insured monetary loss. 


1949 Levels 


$164,000; storage of records ware- 
house, Toronto, $140,266; lumber 
mill, Pembroke, $76,286; oil ware- 
house, North Bay, $76,000; metal 
working plant, Leaside, $75,000; 


CNR Places Orders 
For New Equipment 


MONTREAL (Staff) — CNR has 
placed orders for $6 millions worth 


of new freight: and passenger car Ka 


equipment with National Steel Ca 
Corp. and Canadian Car & Foundry 
Co. 

Orders for National Steel car in- 
clude 50 all-steel baggage cars for 
1951 delivery and 100 lohgitudinal 


‘70-ton hopper cars for delivery next 


month. 

Canadian Car is building 100 cov- 
ered hopper cars, 70 tons capacity, 
with deliveries starting latter part 
of this year; and six all-steel sleep- 


.jing cars of eight sections and one 


Number of fires however was 
lower. j 
Fires occurring during the 


auto sales, Guelph, $75,000; serv- 
ice station, Aylmer, $61,844; fire 
extinguisher factory, Brockville, 
three months totaled 4,870, a de- | $58,500; printing plant, Ottawa,| @ 
crease of 88. The total loss rose | $56,204; metal specialty factory, | } 
$2.6 millions to $6.8 millions and Bronte, $56,000; sawmill, Mélissa 
the insured loss was up $2.5|Twp., $54,276; hotel, Abinger 
millions to $5.8 millions. | twp., $50,000; flour chopping mill,| §, J. CRAWLEY 
The increase in the mone-| Wingham, $50,000. 
tary loss was largely due to two| In 16 criminal cases there were; has been appointed manager of 
large fires, one for $1.2 million|14 convictions, one acquittal,| the new National Trust Co. | 
at Owen Sound, and the other} with one case pending. | Office in Victoria, B.C, 
$430,000 at Tilbury. Classification of property burnt | 
For the first half of the year,|and causes of fire follow. 
the situation is similar to that in CLASSIFICATION OF PROPERTY 
the second quarter, except that April, May and June, 1950 
the results are affected favor- Fires 
ably by the decreases in total 
number of fires, and monetary 
losses in the first quarter, Ac- 
cordingly, number of fires for the 
half year is down 1,677 from 1949, 
while the total monetary loss for 
the six months is down $1.2 mil- 
lion, total insured loss down 


almgst $1.3 million. 
ONTARIO FIRE LOSSES 
April to June 
No. of Total 
Fires Loss 
eesee 4,870 $6,884,851 
4,217,653 
2,667,198 


aiding policyholders in times of 
emergency. 


drawing room for ‘service in New-| 
*ifoundland, delivery to be made in 
# | first half of 1951. Company also re] 
‘| ceived a CNR order recently for six | 
Finew self-propelled coaches and 12) 
trailers for use on CN’s electric lines | 

in the Montreal area. 


100 RICHMOND 
STREET WEST 
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EXPERIENCE 
SERVICE—STABILITY 


Abitibi Power & Paper Company, Limited 


NOTICE OF REDEMPTION 


To the Holders of 312% First Mortgage Twenty-Year Bonds, 
Series ‘A’, of ABITIB] POWER & PAPER COMPANY, LIMITED 


NOTICE IS HEREBY GIVEN that, pursuant to the provisions of the Deed of Trust 
and Mortgage between Abitibi Power & Paper Company, Limited and Montreal Trust 
Company, dated a& of ist April, 1947, $1,836,000 principal amount of Bonds of the above 
mentioned issue, bearing the following numbers: 


Coupon Bonds of $1,000 ‘principal amount each, bearing the distinguishing prefix AM: 


00043 01386 02306 03875 23466 24359 25191 25859 26565 27289 27955 28788 29611 30410 33741 
00051 01414 02313 03890 23492 24372 25195 25870 26585 27301 27964 28842 29615 30417 33777 
00152 01432 02316 03959 23524 24395 25198 25901 26595 27307 27969 28843 29618 30424 33792 
00168 01547 02331 03961 23534 24400 25203 25948 26600 27334 27985 28859 29623 30435 33793 
00172 01556 02333 03968 23674 24406 25208 25952 26618 27340 27988 28861 29659 30463 33794 
00187 01590 02337 03989 23699 24419 25217 ‘25953 26627 27392 28002 28870 29680 30499 33802 
00219 01599 02355 94006 23700 24457 25247 25958 26651 27416 28013 28910 29688 30501 34042 
00260 01605 02363 23709 24484 25250 25971 26657 27417 28016 28915 29692 30502 34047 
00269 01607 02415 23717 24488 25256 25990 26658 27453 28038 28922 29693 30504 34052 
00280 01612 02464 23718 24501 25277 25991 26684 27478 28040 28974 29699 30536 34077 
00288 01622 02477 23721 24508 25323 25993 26687 2748@ 28042 28984 29738 30537 34083 
00292 01629 02511 23736 24509 25344 26725 27575 28073 29088 29739 30553 34093 
00303 01632 02517 23762 24548 25376 26734 27579 28083 29095 29740 30561 34103 
00310 01663 02524 23797 24560 25378 26735 27588 28086 29097 29755 30566 34106 
00317 01664 02681 23800 24645 25387 26745 27621 28088 29105 29761 30571 34134 
00325 01666 02697 23812 24651 25405 26746 27628 28112 29129 29769 30578 34151 
00329 01680 02704 23827 24654 25409 26751 27629 28114 29197 29770 30587 34160 
00375 01692 02735 23832 24664 25424 26760 27640 28163 29211 29783 30588 34184 
00403 01698 02820 23838 24676 25429 26765 27642 28176 29217 29873 34219 
00407 01727 02843 oe 24679 25468 26791 27643 281% 29219 29876 34230 
00430 01799 02850 23862 24689 25490 26793 27664 28210 29230 34238 
00439 01811 02864 23868 24699 25510 26848 27694 28214 29244 29907 34257 
00446 01831 02997 23928 24700 25516 26876 27699 28215 29247 29914 34263 
00451 01838 03089 23941 24701 25519 26920 27704 28240 29306 29921 34274 
00468 01892 03390 23947 24708 25520 26951 27706 28263 29315 29924 34279 
00479 01912 03392 23951 24741 25537 26963 27717 28275 29352 34308 
00481 01915 . 03413 23954 24775 25558 26964 27724 28291 29358 34325 
00530 01951 03432 23959 24810 25565 26979 27728 28324 34350 
00583 01973 03451 23980 24837 25574 26993 27734 28331 34367 
00588 02010 03476 23982 24846 25601 27000 27744 28346 34399 
01099 02030 03478 23984 24851 25617 27005 27789 28353 34512 
01132 02031 03481 24007 24898 25622 27006 27799 28358 34518 
01147 03500 24011 24913 25635 27026 27801 28362 34525 
01160 03522 24047 24959 25636 27074 27833 28462 34553 
61166 . 03544 24084 24967 25675 27102 27849 28466 34559 
01188 03555 24095 24991 25708 27106 27852 28477 34004 
01198 03573 24106 249% 25711 27130 27859 28481 34610 
011% 03648 24177 24999 25714 27163 27861 28483 34615 
01202 03678 24186 25002 25721 27175 27867 28508 34625 
01225 03682 24182 25068 25723 27176 =627875 28522 34644 
24209 


Total 
Loss 
$366,548 
526,881 
176,310 


Insurance 
Loss 
$348,870 
433,415 
123,304 
355.618 


Dwellings— 
PC OEE: ENON ois chacewwhand ccnpbe@e ck 
Frame, ;étc., protected ....ccccsocsssvence Devecese 
Brick frame unprotected .......seccseccees . 
DAL WEG dione) 3k Race ckes Ceccocess Poccecces 
RINNE hina POLK wccd wiv pis cada bias’, \ Cabanas cea ticcoe We 
Hospitals, sanitaria & asylums 
Public halls 
Schools 


The Boiler Inspection and 
Insurance Co. of Canada 


806, The Bank of Novo = Bay — 
Scotia Bidg., Montreal oronto, Ont. sl 


Warehouses 

Retail store & office bldgs. (bldgs. only) 

Hotels ‘bidgs. only) 

Retail stores & office bidgs. (contents only) 

Hotels (contents only) 

Food & food products plants, biew., distilleries, etc, 
Flour, cereal mills & grain elevators 

Service stations & oil risks (not garages) 

Oe eR MINN Oe 6 an ks os bce ss cans caeeed eons 
Lumber yards, pulpwood, standing timber ......... 
Woodworks ‘excluding sawmills) ..........eeeeees 
Metal works, garages, foundries ..............seee 
Mining risks 

Railway, traction properties, public utilities ........ 
Miscellaneous manufacturing j 
Miscellaneous nonmanufacturing 

Sprinklered risks 


1 


Insurance 
Loss 
$5,895,048 
3,340,804 
2,554,244 


1950 
1949 
Increase . 


Decrease . 1,961,396 


207,301 
8,691 
100,627 
380,250 
63,705 


$5,846,797 


8.330 $11,760,100 

10,007 10,536,120 

Increase . 

Decrease . 

There were 33 fire fatalities in 

the second quarter, 13 more than 

in the second quarter of 1949; 

10 .men, five women and 18 

children. There were 80 people | 
injured in fires. 

Fires with losses over $50,000 | 

|totaled 18: a foundry and ma- 

~ | chine shop at Owen Sound, $1,- 

| 264,407; auto body factory, Til- 

| bury, $430,000; fuel and supply 

business, Fort William, $276,494; 

smelter plant, Coleman Town- 

‘ship, $222,200; food store and 

/apartments, Sudbury, $186,134; 


AMERICAN CRED] = ieee os 


nein is hereby given that 
| the Dominion “Insurance Depart- 
|ment has granted Certificate of 
Registry No. C1240 authorizing 
Arex Indemnity Company to 
transact in Canada the business 
of Automobile Insurance, jn addi- 
tion to the classes for which it is 
now already registered. 
LESLIE PHILLIPS, 


- Chief Agent for Canada. 
July 10, 1950. 
You can insure all, a selected | 


group, or just one account. 
SEND FOR BOOK 


You will find our book ‘Why 
Safe Credits Need Protection’’ inter- 
esting, timely, helpful. To 
receive a copy promptly, just 
phone the American Credit office 
mm your City or write AMERICAN 
Crepir INDEMNITY 
Company oF New 


$9,692,333 

8,406,688 
sie 1,285,645 
1,677 


Total 
Loss 

$89,496 
372,676 
87,185 
56,949 
105 
27,129 
1,766,775 
29,619 


Insurance 


Hot ashes. coals & open fires 
Sparks on roofs—wooden shingles 
—fabricated roofs 
Exposure fires 
Smoking . 
Matches 
Lights ‘other than electric) 
Electricity 
Lightning—unrodded buildings 
—rodded since 1922 
Spontaneous combustion—in barns 
—all others 
Petroleum and its products 
Incendiarism . [ 
INN Ss os a oth. = uc hie cine che thnk eéan 
Losses under supplemental contracts . 
Unknown 


55,817 
375,591 


2,501,498 
$5,846,797 


American Automobile Ins. Co. 


To Open Canadian Head Office 


The American Automobile In-,;by the Canadian Federal In- 
surance Co. of St. Louis, Mo., has) surance Department in 1923. 
established a Canadian head; Mr. Kearns has been with 
office in Toronto under the di-|Shaw & Begg, Ltd., at Toronto 
rection of Harold L. Kearns as/ for 28 years, as automobile and 
resident vice-president and Cana- | casualty manager and was for- 
dian manager. merly chief agent in Canada for 

The company’s Canadian busi- American Automobile. He is past 


e completes your program of 


| IN IENTAITA LL 
} 


LR AR LL when your customers can’ 


osses’caused by: customer 
failures can be just as fre- 
quent and far ‘more costly than 
those resulting from fire and 
other hazards. The question is 
not will Credit Losses wipe out 
your profits . . . but cou/d Credit 
Losses wipe out your profits. 


THE ALLIANCE INSURANCE 
COMPANY OF PHILADELPHIA 


Notice is hereby given that The 
Alliance Insurance Company ‘of Phila- 
delphia, having ceased to carry on busi- 
ness in Canada and having reinsured its 
liabilities in Canada as of June 30, 1950, 
in the Insurance Company of ‘North 
| America which is registered under The 
Foreign insurance Companies Act, 1932, 
as amended, to transact business in Can- 
| ada, will apply to the Minister of Finance 
for the release on the 2lst day of August, 
1950, of the securities on deposit with 
the Minister of Finance; and that any 
Canadian policyholder opposing such re- 
lease should file his opposition thereto 
with the Minister of Finance, Ottawa, on 


prefix AD: 
0975 0998 


And the answer is AMERICAN 
Crepit Insurance. It guarantees - 
payment of accounts receivable 
* + + protects one of your most 


oe 


a 


01262 03091 25100 25752 27191 27888 28525 34649 
01276 03712 24212 25101 25760 27199 27891 28582 34821 
01305 63741 24229 25133 25764 2721@ 27892 28587 34826 
01316 03758 24231 25137 25781 27213 27983 28692 34873 
01323 03761 24261 25140 25798 27219 27986 286% 348% 
01356 03782 24294 ‘25144 25620 27222 279 28734 34956 
.| presid 01373 03811 24329 25147 4 3 
ness will be handled in temporary Netiitih taste coeeeee 01381 03852 24330 25159 25827 27275 7 28779 34968 
quarters at 22 Toronto St. On ~ | 01385 03864 24331 25168 25839 27280 
completion of the new Bank of | and has been on the executive of : 
Nova Scotia building in Toronto, os ee eo Insurance Feder-| Coupon Bonds of $500 principal amount each, bearing the distinguishing 
. ° e a 1 . : 2 ; 
this fall, it will be located there. | for viog club seasik: bald & ainae OO6L 0122 01550194 0534 0545 0758 0784 «08540877 0893 O91 067 
American Automobile was in- | president and life member of the oe: ee a fy ee Oe eT ee ae 9 
corporated m 1911 and licensed | Gyro International. Coupon Bonds of $25,000 principal amount each, bearing the distinguishing prefix ACM: 
m- ‘ ‘ 33 to the extent of $2,000 
Co M PANY REPORTS 001 to the extent of $5,000 0 i 
oe a ene and comparing company financial statements, The ; os 2 the catent of 39 - ae aataus of 
trem the companies" pubhabet Teporte yoy tony slo uae 004 to the extent of 041 to the extent of 
PRUDENTIAL ASSURANCE CO 005 to the extent of 042 to the extent of . 


+ 
- 


York, Dept. 52, 
Toronto, Montreal, 
Sherbrooke, or First 
National Bank Build- 
ing, Baltimore 2, 
Maryland. 


valuable and most vulnerable 
assets. 


AmericanCredit Insurance pays 
you when your customers can’t 
.» - enables you to get cash for 
past due accounts . . ., improves 
your credit position with banks 
and suppliers. 


or betore the 2ist day of August, 1950. 


-_Dated at Teronto, Ontario, this 15th 
day of May, 1950. 


H. C, MILLS, 
Chief Agent for Canada’ 


THE OLDEST 


INSURANCE OFFICE 
IN THE WORLD 


OF ENGLAND at the end of 1949 
reported life insurance in force at 
$4.689 millions, an increase of about 
$250 millions on the year. New in- 
surance effected was $504 millions. 
Payments to policyholders and 
beneficiaries exceeded $120 millions. 
In the general branch the total 
premiums were $22.4 millions; after 
deducting reassurances an increase 
of over $2:4 millions from 1948. In 
addition. a premium income of 
$3.4 millions was received from the 
company’s subsidiary, the Pruden- 


premium income was $3.9 millions 
($4.5 millions in 1948). 

At the annugl meeting the chair- 
man, Sir George Lewis Barstow, 
said in part: “Insurance compan.es 
are faced with the problem of the 
investment of growing funds and 
it is inherent in their business that 
they should be continually seeking 
remunerative investments consist- 
ent with a reasonable standard of 
security. Our aim is to maintain a 
proper balance between the dif- 
ferent types of securities which we 


006 to the extent of 
007 to the extent of 
* 008 to the extent of 
010 to the extent of 
014 to the extent of 
015 to the extent of 
016 to the extent of 
020 to the extent of 
021 to the extent of 
028 to the extent of 
032 to the extent of 


oF 


a 


pet pet ND Cd et et BD Ge oe 
3223222233 


—s tet 
- 


a 


PS 


043 to the extent of 
050 to the extent of 
153 to the extent of 
192 to the extent of 
193 to. the extent of 
195 to the extent of 
1% to the extent of 
197 to the extent of 
199 to the extent of 
200 to the extent of 


BD ne ee ie et tet Cd me 


ee ep me 
3333 


Coupon Bonds of $100,000 principal amount each, bearing the distinguishing prefix ADM: 
003 to the extent of $10,000 


006 to the extent of $ 6,000 


hold in our portfolio, bu‘ as’ the 
major part of the field for invest- 
ment which is open to us lies in 
new capital issues, it follows that 
this policy must in some measure 
be tempered by the nature and ex- 
tent of the demand for new capital 
which occurs from time to time. 
During 1949 we have been fortunate 


in obtaining a satisfactory spread 
of investments.” 


004 to the extent of 3,000 


007 to the extent of 11,000 
005 to the extent of 6,000 


012 to the extent of 4,000 


Bonds registered as to principal and interest of $1,000 principal amount each, bearing 
the distinguishing prefix AMR: 


0013 0018 0064 0097 0143 0154 0197 0293-6303 0317 0330 01578 01610 


Bonds registered as to principal and interest of $500 principal amount each, bearing the 
distinguishing prefix ADR: 


Bonds registered as to principal and interest of $25,000 principal amount each, bearing 
the distinguishing prefix ACR: 


001 to the extent of $2,000 152 to the extent of $1,000 
010 to the extent of 3,000 153 to the extent of 1,000 
011 to the extent of 1,000 154 to the extent of 3,000 
012 to the extent of 2,000 155 to the extent of 2,000 
‘013 to the extent of 4,000 156 to the extent of 3,000 
014 to the extent of 1,000 


Bonds registered as to principal and interest of $100,000 principal amount each, bearing, 
the distinguishing. prefix ABR: 


001 to the extent of $ 
002 to the extent of 
003 to the extent of 
004 to the extent of 
005 to the extent of 
006 to the extent of 
007 to the extent of 
008 to the extent of 
009 to the extent of 
010 to the extent of 
O11 to the extent of 
012 to the extent of 
013 to the extent of 


Bonds registered as to eee and interest of $1,000,000 principal amount each, bearing 
the distinguishing prefix ALR: 

: 01 to the extent of $57,000 
58,000 
61,006 
57,006 
59,000 
48,006 
38,000 
61,000 


have been drawn by lot for redemption and will be redeemed out of the Sinking Fundon ., 
the Ist day of September, 1950, and that on said date all or such part of the principal 
amount of said Bonds as is hereby called for ere will be paid with a premium 
of two percent (2%) thereon and accrued and unpaid intérest on said principal amount, 
upon presentation and surrender of each said Bond (with, in the case of ee Bonds, 
all appurtenant coupé6ns maturing on and after October Ist, 1950) in lawful ‘money of 
at the principal office of The Royal Bank of Canada in any of the Cities of Toronto, ~ 
Montreal, Saint John, N.B., Halifax, Winnipeg and Vancouver, Canada. 


NOTICE IS ALSO GIVEN that interest upon the Bonds so drawn for redemption 
will cease to accrue from and after Ist September, 1950. Ae 


‘DATED AT TORONTO, this 31st day of July, 1950. 


MONTREAL TRUST COMPANY 
TRUSTEE 


tial Insurance Co. of Great Britain, 

| located in New York. Of this total 
premium, income from fire, casualty 
and merine business exceeding $25 
millions, more than half was 
derived from overseas sources. 
Total underwriting profit of the 
generzl branch was over $1 mil- 
lion ($923,892 in 1948). 

In the Canadian branch, total life 
insurance at Dec. 31 was $169 mil- 
lions and new insurance written 
$31.3. millions, Premium income 
TORONTO was $5.3 millions ($4.7 millions in 

MONTREAL When 1948). Total assets in Canada were 

Fe SDMONTOM VANCOUVER Bl | $57 millions ($36.2 millions jn the 

previous year). Total liabilities on 

OFFICES IN TORONTO, MONTREAL AND SHERBROOKE EVERYONE NEEDS aL Dec. 31 were $26 millions. In the 
Canadian general branch total 


Canadian Division 


eS dt Ah 


RY 
Sey 


GUARANTEES PAYMENT OF ACCOUNTS RECEIVABLE | Scie Rae ee , aUN: 


ANCE GROUP reported its world- 
wide operations at a new high level 
in 1949, at the annual meetings of 
the two principal companies in the 
group (the Royal Insurance Co, and 
the Liverpool .& London & Globe 
Insurance Co.) held in their res- 
pective offices in Liverpool, Eng. 
The Canadian operations in 1949 
also showed new records (The 
Financial Post, March 25). 

Combined fire, accident and ma- 
rine premiums over the entire 
group’s operations were £55.2 mil- 
lions, £3.6 millions over 1948. Claims 
in 1949 totaled approximately £27 
millions, averaging over £500,000 a 
week. Total underwriting profit 
Was almost £4.5 millions, “In the 
companies accounts, U. S. and Cana- 
dian dollars have’ been taken at 
the approximate rate of $4.86 to 
the pound. As the assets in these 
two countries greatly exceed 
liabilities, this is a conservative 
basis,” it is stated. Total new life 
insurance written was £134 mil- 
lions, up £172,438. 

In the Royal report, Col, A, C. 
Tod, chairman, said in part: 

“I am glad to think that the talk 
of nationalization at home has re- 
ceded. Companies like the Royal 
were not directly threatened, but I 
cannot say too plainly that gov- 
ernment interference, even con- 
fined to industrial life assurance, 
would have seriously shaken the 
confidence of our policyholders 
overseas, and done wanton damage 
to one of the nation’s largest and 
most reliable earners of foreign 
currency.” 


G. STUBINGTON 


President and General Manager of 


BRITISH AMERICA ASSURANCE COMPANY 
WESTERN ASSURANCE COMPANY 
BRITISH EMPIRE ASSURANCE COMPANY 
BRITISH CANADIAN INSURANCE COMPANY 


£. A. BROWNELL | and 


IMPERIAL GUARANTEE & ACCIDENT 
INSURANCE COMPANY OF CANADA 


014 to the extent of $ 6,000 
015 to the extent of 11,000 
151 tothe extent of 7,000 
152 to the extent of 6,000 
153 to the extent of 6,000 
154 to the extent of 6,000 
155 to the extent of 4,000 
156 to the extent of _ 6,000 
157 to the extent of “ 8,000 
158 to the extent of 4,000 
159 to the extent of 3,000 
168 to the extent of 6,000 


- 


wot CN OO SD HN 


- 


3 ZS: 


DIRECTORS 


OFFICERS 


. 


SiR PAUL BENTHALL, K.B.E. G. STUBINGTON 


President & General Manager 


GRAHAM MORROW 
Vice-President 


F. J. ERWOOD 
Assistant Generel Manager 


HUGH P. HAM 
Assistant General Manager 


Cc. R. MORROW 
Secretary 
E. W. SCHAUFFLER 
Marine Secretory 
Cc. E. CHANDLER 
Assistant Secretary 
_ W. T. TURVEY 
' Assistant Secretory 
“W. G. CHAPMAN 
H. N. REES 
Assistant Secretory 
N. V. CHANDLER | 
GEO. A. MORROW 
Chairman of the Board 


- 


OO Cd Sd me wD 


W. M. COX, K.C. 


JOHN P. LASH, K.C. 


14 to the extent of $51,000 
15 to the extent ef 56,000 
| 16 to the extent of 52,000 
17 to the extent of 57,000 
18 to the extent of 57,000 
19 to the extent of 57,000 
20 to the extent of 51,000 


$. H. LOGAN aqnnounces 


02 to the extent of 
@3 to the extent of 
04 to the extent of 
05 to the extent of 
11 to the extent of 
12 to the extent of 
13 to the extent of 


- JOHN L. MeCARTHY . the establishment of j 
W. & MEIKLE an Underwriting Supervisory Office for 
| | the Maritime Provinces and: Newfoundland 
GEO. A. MORROW 


in 
mae ented ae, SAINT JOHN, NEW BRUNSWICK 
W. M. O'CONNOR 


under the management of 
K. M. PRINGLE 


:- MR. HAROLD D. SIMSON 

@, STUBINGTON GRANBY CONSOLIDATED - 
e ING, SMELTING & POWER CO. 
‘KENNETH THOM reports net profit of $73,390, or 16c 
a share, for the three months’ ended 
March 31, 1950. off sharply from 
$569,552 or $1.26 a share in the same 
period cf 1949. Ore milled totaled 
448,550 tons, against 469,022 in the 
7 ; first quarter of 1950, and per 
‘ production amounted ‘1o 6,429,473 
> pounds (7,742,193). j 


Vie 
HEAD OFFICES — TORONTO, CANADA 
Combined Assets Exceed $38,000,000 
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THE W EEK’S QUOTATIONS Winnipeg, Calgary and eo Rats “Yl Celia and iat SS oy J BUSINESS BA RO ME FERS 4 


: re 
Montreal and Toronto a , GOVERNMENT FINANCE (millions of $) 
aie ‘Quotations here listed are the cial stock exchange prices for listed stocks including curb market 


ev Dom. total expend. ee eeer eet eenee eevee 88.0 Oo 
quotations. For unlisted st . quotations by unlisted dealers are given. The Financial Post V 18h, 07 cece eee — = ° : : Dom. total revenue ........-seee00 eves 166.1 1818 
‘ cannet accept any responsibility for thesé quotations.: ~ : ancouver 34 .16 ‘ Obasko.... 14, 19 19 ' 


2:33 1.26 “f.05 2... O'Brien... $380 1.40 1.38 130 1°33 | MERCHANDISING 


ts esses et TT = ‘3 wee * Rock. 2,500 . okt e ae a> - 22) eee +9 ae 
Range DivJly28) ‘Last Week end. Range ({DivJly28 i \Last Week end. Range 1950 =: dDiv.«—~Jul. 28 Last Week Ending of ‘ ae ce Leary... 4 ‘ é ‘oun store sales (3) ...... vena 11, 
1950 R’te Y’ld { Sales July July 28 1950 [R'te Y"id) | Sales ‘July July 28 Rate ‘eld Company Sales -19$ 02}... 5 se .08 Retail store sales (3) : —3.8 

' High Low. $ % , Company | |; 21 H L Cl'se | High Low,$ % Company ' 


‘ G20 Se 2 , ,00 08%... ba 045 ! 7 Wholesale sales index (1) ...... 278.9 
| 21 H L Ci'se| High Low $ 1 High 27 obs a . 


LE TL ED ._-* 000 . « « . FINANCE . 
; OT. pavne cies "37..10,400  . g 3 . -123, 2.05 ... . 064 .06 = =.05 054 
6% Pref. 1,155} 7. 7 4 | <i .O7 Athens 32, . i Osiske Dividend payment index (1) (5) . 210.3 
. Accept.|  2/363| 32 32 294° 30} — p> be oor ae Se en “O84 : 06 Ke SS lees Ni a : ; : ; sMoney supply (millions $) ..... “s 4,483 
5% Pref. .. ans i ei - = "660113 22 Aumague.; 17,100 ' : ’ 168° 88°, sé .. 6,850. j j ; NEWSPRINT CAPACITY ~ 
108 8 8 ; 2.78 $.17 .... Aunor.....- 1,200 2. y 80 2. OF O38 reece oe . . aProduction ratio (7) ....-..6-.5 : 4 100.1 


109) 1243 12 12 07 = eerie ce ao aga hs — ne y. 3 ; RAILWAY FREIGHT LOADINGS - 
4} . . eee aire Bankfield . 3,500 Pend Oreille 11,559 Ee ; P , Tons (D.BS.) (1) erree 7 % 196.9 
= 15 16} esepe , edhe Pickle Crow. .4,880 1. ; “”, 3 Cas (D.B.S.) (1) cccccccccccese 4 3 , 148.8 


630} 31 31 ‘eg e weee ee Pioneer G.. 4,103 2.35 21: COST OF LIVING 
25/103 103 serra Pore. Pen... 17,000 -08$ 107. 


Base Metal: 11,100 ’ ; , i ‘ 
49,355, 344 344 Beatrice. . 4 5.500 Pore. Prime 4,300 3 z . 2 D.B.S. a eteeaeteereeee . . 164.0 

140/149} 152 Belle-Chib.. 23, 500 Ree’, 11700 | ‘oe ee EMPLOYMENT INDEX 
+++) 3,660) 47) 493 Belleterre. . Powell R... 4,700. 4 ; ®All industries (6) ‘sis r . \187.6 
Int. ~ eee, 3,919) 93 103 Bevrourt.. 16,200 Do. V.T..... 1,000. ePayrolls (Junel/41=100) (2) .. wha 214.2 
glint. Power ... 59, 51 524 Bidgood... 6,534 Prem. Bord. 1,000. . : : ; b 
Int. Util. 1,320} 20% bjo.,... 4,000 . 13 f : ‘ “3 ..-. Preston E.. 3,620 1. . 7 MANUFACTURING 
Inv. Found, pf.| 52} Bob's Lake. 1.000 .03}) . "ot ; : wis. Privateer... 3,700 . ei. ; Inventories 11947=100) ..+..+.- ee 128.0 126.8 
2,0 rnal Pub, Ot.| | 13 Bonville... 32,700 . Oy 08 G ‘ sssee eee Prospectors.. 1,700 2. . ? 2. Employment (6) ..: °» es $ - 200.2 199.7 
Kelvinator .... 70 Bordulac.s.. 2,000 . ‘ i “ - sees Quebec Gold 90) : 


20 18% |1.00 |Labatt, John .. 19 B Buvive Yet : ' 7 Hi : ee ry e. Lab... 4,709 “5 : S ’ ——————————— 
Ee Montreal . 28 22)'1.60 7.0L. of Woods. 23h 28h aide z i “age 


9s 8| ; Lambert, Alf.. | 8) 

Tone A 30 19} 134,1.00 . 14] 
cost DO OB) nese 250 17. 144, 80 | 144° 15) 
*. Beatty Bros. .. 204 18 {1.00 ' 20 
‘|Beaver Lumber 24 20 |#2.00 .. sain Wane os 20 
5.3| Do. (A) ....| 11k 9 |+.55 Lewis Bros. .. 10 


33; 2142.00 6.6,Abitibi ... ....| 31870] 284 302 27 20% “at a5 'isco 
248 22-1. pf.. 233 24 238 233) Oi, Soult. 
“115} 214 22 0« 2122 eS 04). 
; Q 5/105 1054 1054 1054 ace 7 | 
6.3|Agnew Surp... 43} 93 91 9 9 “as 
.../Alberta Dist...| + 9000/1.75 1.80 1.60 1.65 at a 
vee} Do. V.T. ....| | 38001.75 1.70 1.60 1.60 - ‘ 
.«.|Algoma Steel... 165 16 164 ms . 2 
3.7.Alum of Can > 30, 264 27 262 27 14 a . 
‘Aluminium 694 713 cule tt 
49\Ang Can Tel p 46 46 «46 rt + 
5.9\Ang. Nfld, ....| 17 155 1433)|7.00 
ls 7 Argus : 8 Th 72 52) 3712.50 
1034.50 6.4, Do. 41% prea = whine: 
24111:20-+1 ab|Asbestos si 697, 30 2 we 
133.60  4.3|Ashdown Hdwe ee 
Ris «lates Stews 143 124, .80 
9 Au ‘abric 
_ .3.9/Bk, Can, Nat...) 80 —434/3.00 
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Boymar.... : 3 , A) - 0 : : .5 Que. Man.. 12,100. 3 ay ; 
Bralorne... 1 876. 7.3 ; , 6 ; OR sce «. Que. Y.K. . 16,500. 5 ; .064 ; 1950 1949 
. . - 06 - 064 ‘ . sasee esse Queenston C.39,216 ° . 8 -f RAILWAYS—(000’s omitted) Jan..1 to date 
ca , ap if ; . sCarloadings (week July 22) ..... 80.7 74.4 2,105 2,096 

Bruce Cons.. .! ; ° . . : , codes ck, oe . “a. Sat a ; eC.N.R. gross rev. (JUNE) .seesee 47,770 40,589 255,953 236,774 

Buffadison. : : 3. 2" w gee, de | : . os : coe net rev. (June) ...ceseee <_—— ae ao on a 

j 344 30 |1.00++.12) Loblaw A .... | 31 31 sate Buffalo Ank. 2,600 1. ; : : GE. seve Regeourt..  : 06.05 : aC.P.R. gross rev. (June) ..... 2, , , , 

S slpsteine clove. 23 33 30 1.00+f. 1 Do. B 304 304 5 : os .. Buff. Can... ; : i . F 2. Fae a) Be ; $ : ; 7 sC.P.R (net rev. (June) 3.439 511 3 9,148 2,989 

4.9Bell Telephone} _— i 41 i 23 |ts.55 .../Loblaw Gr. Inc.| 26 » 26 ; : .-. Buff. RL. : ; F ; 8! aes .» RenoGold. : .03$ .03$ .03  .03 | RON AND STEEL PRODUCTION (000’s omitted) (May) 

5.1'Bickle-Seag. ..; 3200'2.00 2.00 1.95 193 10 74 80 10. 3| Lon, Hose A., 72 7 ae i .» Bulld 2 ; 4 ‘ oO) i eee -» Rice Lake ‘ ‘ s Pig iron production (tons) 196 202 : 941 
. Brand, Hender.. 1527' 9 8) 8) 8h 16{ 1431.00 6.7 Lowneys 15 15 . 08} ..ee0 cove CaldersB... 10,! oF. . . sesee sees Roche L.L.. | . ; Steel production (tons) 291 - 293 13 1,406 

7.0 Brant Cord A n| 100 143 143 4 143 454 35) 2.00++4.25 Maclaren Pr, ..! 40} 40} 08 ’ osées coos. Callan. 38 : O17 : ; seeee eeee Roybar Chi. Ii Gy. ‘ AUER asthe ; A 

4.Brazilian Tr. .. 10962 21g 218 21 213 134 8} .50 4.6 MacMillan Ex. S 118 11) 3. 8; eee bbs weds | SE ee ’ Royran. .. 7, 25 2; at "9 CONSTRUCTION (000's omitted) 

5'Br Am Bk Nts 315 143 143 143 13} 7i, .50+8.10 Do B il 11 a= 23 -08 .58 0; .5 Can. Mal... . + - «++. Rupununi. j Oo mL 0 Contracts awarded (May: 111,965 105,953 386,450 

3'Brit. Amer. Oil 10840 30, 283 30 | 18 15:1.00 6.3 Mailman Corp. 54 (16 16 . 06 vice cee. Candego.... 83,! : ; . OR 2.2 ; .8 San Antonio 5,17: 2.45 2 2. Cement prod.. bbls. (May) .... 1,445 1,378 6,218 

Do, pref, new) 414 303 29 30) 95 92 5.00 | Do Pref. ... 94 92 92 4K f eee eens SIP e es ‘ G : OF £029 iv... : 2,504 : 
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3 - -eese Sand River, 2, 0! 5 ; 7 ew , ‘ 
C. Elec. 4%p| 40 88i 884 881 | 106. 102 6.00 Man. Sugar Pf. 10105 103 103 103 : ‘on TIT. TID Gartier M2 20,500 (035.0: ' Bh O54 ..... Santiago... 3, i | SSRRRAEU RS Cee ometed) 


43% pref. 80100 102 99 100 17~ 143.50 L. Gardens 14 14% 144 143 143 | 2.60 1.80 ..... 4... Castle 'Tre.. 2. 90 1.85 18 1 eee ers. "ij Sm ; ®Flour exp., bbis. (June) ee ek eae 4,830 
o Foon} 16330 3.95 4.00 3.80 3.95 104 8i 50 Maple Leaf M. 170 al 9 8; 3 Rs 8 ; idee. CO Ee sc, 3, a 6 45: ; 42 veese ones Shawkey "45. 6,72 st ‘ a sWheat exp., bush. (June) 19,851 21.782 , 96,363 
124 10 1.75 C. Packers A) 375' 124 12f 12 124 18; 16} 80 ae Tele. 12 16; 16; 16% 16; . sane a cee ‘wie’ Cen. Pore. 5 et wu , ‘ 1.2. Mf ‘ .3 Sheep Creek 5, : Cattle sales (June) (4) ......0.45 109.5 114.7 : 618.6 

9} 5 50 Do. ‘B) 425. 8 8 1% «68 29; 21} 1.50-+81.00 Massey-Harris 3,070 26 26, 25; 26) - COE pace . Spen RMICRIEIe <) See ‘ ; ae ll » be : Teves. ests 1 SaeeeINeN G... 360 { Hog sales (June) .... : 429.9 

323 274 1.60 C. Power te 1240 29 294 281 28% 3225; 123 Do Pref. .... 3,780, 28 29) 27) 29) 09 04.8. eave Cheskirk... 8, 4 OC : 8.85 6. -50 8.3 Sigma Mines 150 6.25 6 ; 500 | SEA FISHERIES (000,000's omitted) 

54 : -| Do, (B) 4 700 3.85 3.95 3.75 3. 7 61 .50 Maxwell Ltd. «, 300 63 Gf 6: 6) . 4 ; vase Chesterv'le, 4, ‘ wa . 6 5 os +150 22... eee. Silanco. . 4,100 . 16 . 4 . Catehs“Ih: (May) 147.0 

2 +3” ob reptetes oneek. gueen See oe — 9 8h 60 McCabe A ... 70 8; 9 8 9 : MZ cee. eeee Chimo G... 2, x 18 ks 125 oi... eeve Bilbo Prem 1.837 |: a he Landed value (May) 3 8.3 

"6 . Brown Co. 5600 4.40 4.60 4.25 4.60 16g 124 .50 McColl Fron.. 8.444 13 14% 13 143 : s nade beta Citralartic 5,350 1 A wt A ‘ 8 . cove Silver M.. 17,709 oe , 3 sagiseneseas ; 
1141 92 46 9 Do pref... 30102 102 100 102 100» 97 4.00 10 97 99 98; 98; | |-4 vesee ese, Cobalt Lodet1s,305 fi f 6 } (O38 sess sane Silver Re... 3,000 NEWSPRINT (000’s omitted) 

19f 15 1.20 7.6Bruck Mills A. 75,16 153 152 1: 114 10) 60 5.7 Melchers’ Pref) 10 11.105 10) 10) | 2.35 1.80 "208 “8.7 Cochenous, 4325. 1. ; a ae a eee Production (June) (7) . 441 

8 Do. (B) ; 50: 6 63 j = oar {| @ eee, Mills 350 ce 3.75 3.50 3.50 . ao roe dare roe ‘ ; > Li “¢ ‘ . tee Sladen wai pee Exports, tons (June) } 441 

‘di sale : 45... .. Mexican Lt, Co. 500 1.45 1.60 1.50 1.60 .f 03 seven vere C ini id ae 03 0 ‘ AB esse eee 8 Mal.. 8,3 aiid : ; 
rn 2 Burlington "Sti 1995 6 16 § 3.78: 3.95 | o:. --| Do Pref. 200 3.75 3.70 3.70 +o CAME Scades akce OGG, 1 POO 27 > “4 2 6 .O3% ..... «20. Soma Duv., 4,000 MINING AND OILS (000’s omitted) 
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. (fine oz.) :Apr.) ...... 370 327 

Petroleum prod. ‘bbl.) «‘Mar.) .. 2,158 1,748 
ELECTRICAL POWER OUTPUT (000,000 ontitted) (May) 
Tofjal monthiy kw.h. 417 4,271 
*OREIGN [RADE (‘millions of $) 

sImports (June) .........6. eececes 28% 251 
‘aExports (June) evdbe'eces ‘ 257 
FINANCE (millions of $) 

Bank debits (May) (8) ...ccccses 6,915 

Bond sales (May) 3. 229.5 

Life insurance sales (May) i 106.8 
OTHER INDUSTRIAL FACTORS 

Shoe prod. (Apr.) . 3,189 
sCigarette cons. (000,000) (June) . 1,577 


75 ; | 2.25 1.10 '+.05 Milton Brick ..| 5,400 1.55 1.60 1.50 1.55 
. Butterfly Hos.. 325 j ag ay 41.50 
Caldwell L 1 Di 95) 3 > 3 1.00 
Do. 2nd _ pref.| 10 i { 4 .80 
Canada Bread. 100 2.40 2.25 ‘2. — 25 
35 2.50 ; Bo.” pref, B.. ae = * ! : ost < 
9 5 ‘ 4 7 2 ") a . , Tp | A " 
as “can a Cement} 1470! 293 292 228 «17 1. Montreal Loco. j 18} 177 + 03 ecee ees Cortes -» 1200. ; 0: 0: + ak rere oaks oe: 2,600 
123 80 duet & Stone 174 17 7 36... _.. Mont. Trams ..| 50) 71 70 oy TERR aves cece Cournor... 1000 12 HL "17 L0BH csc sacs ‘Thompeon 37/200 
20 100 49C. & D. Sugar. 21 21 72 .50 Moore Corp. .. 75 75 a (RR: ebde.! waee Crestaurum . 1500 . wl AS li : OOF eos ‘ —— “es 
114'.60+7.20 Can. Foils A.. 12 113 ii. 8Do 4% Pref. .. 263 265 . ‘ tieat a ponwoune:- Mee : f .12 r . 12... de som 
25 1.50 6.0Can. Forg. A .. 263 25 ; ok pavel mes) 104 u ‘ IY hee hes D’Aragon.. 23,500 ; 134 _ i ee eee ‘ 5,600 
+ i sateen 24 ‘ urphy Pa 1 . . . eee pice Mee ‘ , ‘ , . . oes J ‘ us ie 
1? ib iovabo'Gen Melting] | 198 2:00 6.7\Nat. Brew. .... 30° 30" 28h M08 eese sist Betta Ree, 4600 08 07} 07 ae) man oe i 
7\60 65\Can. Nor. Pr... 1. 7 Do Pref. .... 37 37 € se tease ess Sen’ .20,370 =. 33 -: . ‘ eee . United K tt 
323|1.50  4.2|\Can. Packers A a 6.7 Nat. cong. diate 74 7 : . +00 "5.3 Dome M 5,535 14. 124 13.25 13. , 3. sists vee Keno. 7, 7 
19 50+ 1.50 Do. (B) .... 325, : votel 12 12 ia i ; ‘s ‘ SU Sates ght 
|. .|\Can, Perman, n 4 11} 10 ade $ overs oe o.oo 5 43 =f ; 
9h 4.50 5\Can. Safeway p . | 28} 27; + ‘ cocse coos Duvay..... , ‘ -05$ = .05 
10 |+.50 
100 7 00 
14 |1.00 


sess eee Cons. B’ttie. 6,500. aes 215 iM . OF ...+e sees’ Star Lake.. 2,000 
s Minn. & Ont. P. 2,095 193 18% 20 3 : veecn: wece | Gene C. Cad.2000. .@ 06 : aa (Mi aeend). 00a Starrat 2 3 500 
.5 Mitchell, Robt, 50 22} 224, 22k . AD caeee eee Cons. Dug.. 6,168 i ow of 3. 6 2.28 eee nee Steep Rock 37,615 
.1 Molson Brew A 30 274 j 25) 233 + Oe + Oe ease osee COR H'y.. 500 te ‘ he ke a. -¢ ° eee Sullivan Cc. 9,325 
1) Do B new ... 25 25 | 253 251 i pees .-. Cons. Lebel. 37,466 .18 18 P , Wk 08%. .ece) agen BORD ee 1,700 
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Monarch Knit, 125 9: 9} 9 33.20 seeee eee C. Rochette. 9,500 23 0.2 2 66 1.15 *.08 .... Sylvanite.. 7,910 
Do 41% Pref. .. 7 88 89 » Oe > areis es. Conwest... 7,125 a 2d H , ote 1085 vo eviceis eases BORs.t.. EOS 
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(1) Base period 1935-39=100. , (5) Nesbitt Thomson. 
(2) Ali industries. (6) Base period 1926=100, 
(3) % change from year ago, latest (7) Includes Newfoundland. 
week or monthly average. (8) Includes debits in St. John’s, 
(4) Total at yards and plants. Nifld., since April, 1949, cals. 
sNew item this week. 


; ch Es ¥ 6.1N. Sew. Pipe A 38} 39° ® 2 eee Kast Am h.. 3,000 e . OR . 08 
-: cm. mares .. 19 1.50+0.18Nat. Sieel Car! A 22 es cues ast Mal.,..11810 1. 531.35 
‘1B Fivasosis’s | i 27 100° 34.National Tr... "50 29} ap eg cee et ee ee he ee 
6.3] Do. pref. ... 15 | 80 5.3/Neon. Prd. WC) Si 15} ; r Ciaksant he B3812 | "35h 133 . JO nes en” aed 
62\Can. Vinegars . 18 1.00 54\Nfid: Lt. & Pwr, 18} vices cess EbPen dey 1,000 | -  -) : O14 sss05 see. Wellington. 12,000 
45\Can W Cable Al 22 |1.60+1.40.Niag. W. Weav.| i 22; 225 | ° SIND IIS EVsok-.- s'600 106 (06 | 105$ 0 Wendell M. 24,700 
5.7| Do. (B) ...-! : og: gage Ol 8 760.32 002 TD Eureka. °° 10.200 [411454242 | 7207 oe. cae. West Ashley 26,828 
243) .80+.20\Can. Bk. Com. | $100 49\N.S.L, & Pr... 5 ast ! -15 .... Faleoubridget1,050 5. 10 5.80 6. <a ote, Sete ae alae 
221|1.25+1.30\Can: Bronze <-| 105, 14} 1084600 5.5) Do Pret 20.110 110 Core og LT RontanaAS 000 cost Sas! Ta! og? | Long ogg S022 TIS Westville 6,500 
Francoeur. . . ; ‘ ‘ oes -» Wiltsey C.. 5,000 
cae. 6,400 2. 2.2: ; 2.1 ¢ ‘ Jee vs coaeee = 
jant Y'fe. § b E ‘ 6. 3! Ue ° ose eee ingait.... 02, ° ° ° ° 
Glenora....  1,! ; ; . } : . coos cone Woe. RTin 6,000 . : ‘ Of 
God's Lake. 4,6 4 i a a : : on Sees Se . 03 , 07 
Goldale.... 6, : ; WU eT . 2 ‘ f -9 Wright-Har. 1,370 1.8: 4 : 80 
A cooce oscn Sane Lond... 17,100 .. 33 ss 32 
Yellorex... 7,509 .13 .12 12 
Y'ke Bear. . 17,650. . - 80 
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Stocks Not Traded This Week (Continued) 


Div. 
ge ‘Oakville Wood. | 100, 6 S§ 5 
a Dy Do. aot 234 18100 4.9\Ogilvie Flour .' 1,120! 20 2 i 
‘Can. ? ; 38}|11.25+1.00|Ont. Steel A 75, 45 = 473 
s eS re prs 5ie -|Orange Crush..| 225; 5g 53 
hee at Do. aes gi 44 |71.45 ..|Page Hersey ..| - 570) 454 47 
282/+1.00 yo : *s 144 |6.00 4.2 Penmans Pref. 10|145- 144 
athe = aes 7  424/2.00+71.50/Powell River. 1,320! 504 534 


7 oo 2 t 1514.50 ..(\Power Corp.. 1,475| tof 19 
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Last July 28 Last July 28 

sale Bid Ask sale Bid Ask 

20 19 22 | Goodfish ‘ ices. a 02 024 
Med. To es 4 3 7 | Grandview ; 16 16 a 
Mon. Life 40% js <a 140 136 Ks Guayana ..esseees <a:. ae 16 -20 
Monarch Mtge. ... 7. 12 114 14 Heath cose | OB. OF 10 
Mont. Is. Pr. ali 15 ae .. | Hoyle Rags Ue 31 48 
Mont. Refrig. & S. +.75 35 ad 37 | Island Lake eT S ee ae ne 
Mont. Telegraph . 2.00 508 503 514) Jack Waite ‘ 13 11 134 
Moore Corp. pf. A 47.00 284 300 oe | CERIO cespovesces. isos, Oe. es. ae 


q : |6.00 5.5 Do Pref. 
nc ee Ben Ups el 
, ' i s e 158 
Sn cacy vf a 22 63 oan +1.50 Price Bros. 4,197 83} 
Can. Food Prod| 990 3.05 3.50 3.50" 3.50 ; +t.20'Prov. Transpt.. 14} 
(Bie MAD... ot ee CM. OLS Purity Flour ... 54 
0) Do. pref. ...! 10 56 56 56 56 54 3. 1.6 Do Pref. .... 47 
5 Can, For, Inv..! 105 31 303 30 302 . eee Power. 19 
. G. Inv. .. 187 193 203 19 20 +s . Reitman’s 19 
. Indust. 5 


21/110} 110 
65} 57 54 xold 
‘7 6 Gold Mas.. 22 : : 2 5: : Do. pref. B .... a7.00 445 450 “sé Kenville ..... eR .06 083 
Goldova.... 12. ; : i , ° Morgan, H. pref.. 4.75 102 101 -. | Kerr Lake ........ %§. 21. = .20 oh 
Goodfish || ‘ " 1 "03 Oil ene Morrison Brass .. os 3.06 o¢ ae Keyboycon ..cccooe oe 09 09° .103 
‘ ’ 5 ‘ 4 Mt. Royal Metals #.15 103. Kirk. TOWM .ecess ooo 10 . Al 
Nat..Hosiery A... .60 19 213 - Kootenay B. ..seee e ae eh d 
Do. B 1.60 19 193 *4 Lencourt ...++.. eee eee O54 .05 07% 
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g 4 ‘ 1.05 .85 +.05 ... Mica of Can. .. 1,400 1.00 1.00 .95 .95 oe ; eee Cons. Ansiey60,000 1 ; : , 6 ‘ sooo Stad’n 44 « 2,984 "'p 4 36 38 Coal prod. tons) June) 1.341 
24 5 ; ‘a Do. nm A) 700 16} 1441.00 6.1 Mid, Pac. Grn. 100 163 16} 164 48 ..- Cons. Ast’a. 1,000 : 07 cose sees, Standard G. 4,400. 1S i Gold prod 


W. Neilson 5% pf. 5.00 1034 1033 a's Lingside - 033 03% .04 


esse Guayana.., 3,00 16 16 16 . . ; res attest | 23° 7 Ah 3e Nor. Can. Mtge. . 7.50 198 19) : Maralgo oo 04 034 .06 


Gulf Lead.. 3.3 Of “Of ; ’ > : ; nea Nor. Trusts .80 34 “ -- | Martin MeN. .. 05.043 .06 
1700 3.374 3.50 3.00 3.50 t : T'Royal. Bank ... . & 27h Gunnar G.. 1. ; UV 8 ; "35 a.m ti rn Anglo nda. 5.295 “05 ‘ "a Nuclear Ent. .... *5.00 8 8 i | Mentor Explor. a 
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104 1014'5.00 4.9) Do. 5% pref... 55103 1024 102 102 Saguenay Pr. p.. 50 1034 102 . ° ecse Halcrow... 0 k . 03 . OF 3. 
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2 Atlantic ay a ; ane x Ont. Beauty Sup. a .60 7 70 sy aeacee 
208 1631.25 6.6Can. Pacific .. 19 St. Law. Corp..| 2,973 194 22 wees Halliwell G.. 5, - SEAArteoes Orth: ees hee ee sae See Do. prei. ee «> 4) N. Rouyn 
“a 31. 1.20+4.30 Can. Tire .... —_ 4 = '4:Do Ist Pref. .. 404 454 54 , 3. S658 ie... 3 3. 3 oa 3. ‘ . sees a . 33,472 A 5: ? .52 | Ontario Loan .... 5.00 132 1313 -- | Nipissing 
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Y St. Law. Pap. 1 95} 96) F 634.26 ..... eos Hard Rock. 26.972 32 33. a 3 63D oecee ase Calmont... 18, a ae ‘53 | Pacific Coyle .... 0.320. .. | North Canada 
63 3.2;Can. Westing’e | 50\ 584 62 Do 2nd Pref., 58 58° ‘ 0! .. Harricana... 5,500. : 068 08 sede, oun en & 06 ; “994 | Paton Mfg. 8 19 - -- | North. Empire .. 
24 . a Estates 700| M2 214 Scarfe & Co, A’ 13} 13 date {BR i Siew ivste’ SAMA c JBM ' 43 ; 3 (98 3.1 ooo “Calvan... 2,125 4.! ie Do. pref. 1.40 ; ne 2 eee a" teense 
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. 0 24) 26 «26 rian c . ¢ : . Naat + a ig oo . “eas le ad ms ese aise: | Se ° : - ks ots Regent Knit. ..... 5 ‘ ‘ .. | Re lou «ce ©6680 
6:1 Cockshutt Plow. 1830| 151 158 15 15% 263 +2.00 8.0.Simon & Sons. aoe ee ee > Rd ws ilena hose — a: vee] 39 ceese coos Del Rio... 18,400 675 78 Do. pref. yee 20 24 | Red Hawk =a 
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177. 160)8.00 4.7;Consumers Gas 107170 168 167 167 12} 1.00-:-4.50 St, TGR, ose} 30 91; 91} 90 a1 mas ee Kay Rand. .19.082 | 9: ] ; * fiaytet poky! SERS E ans 3,100 1: +. é 5) | Robinson Little A 1.00 98 15 152 | Foburn Gold a 
tg Scere) He S|, tae Re Be os CoB em ale oe ae GR cc oo BE Be AB ER LQ mitt Oe ieee cs 
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‘ ‘ ~~ = ’ , a: ‘ St. Law. Flour ... +*.9 18 | West Mal. .......0. 06 
125, 115 15.00 ‘Crown Trust... 20/116 115, 115 20} 80 3.5.Do Pref. New, 400 234 23 23 wee, Pan. ae be | Poow oer ral A wee tm é. + ee eames. 45,133 . ie m Do. pref. 7.00 140 | Yukon Cons, 50 
528 474 4.00 Crow’ s N. Coall 37| 49 48i 483 J 3.75 50 on Press p 100 4.00 4.00 4.00 4.00 oe oa cesee Coes H a ” ° ° > < ‘ Fesne, Jeens yas Omp " . ok j 12 _OIL STOCKS— 
8 62 .70 vis a v4 owery 75 
104 .50 3 
27k «©1923 1.20 |\Distill-Seag. ... 4030 23 23 21 . ; : : 9: iB 
: Dorn, Baik Sot ease eee © eGo 11 1.20 7.1 Thrift Stores .. oe A ES aie ER i — A Re ap Peal cece see Jump. Pound 7,200 2% ee 
. Bridge.. 444 421 IS cee. SS iTor, Gen, Tr... 2179 185 186 108 | “ag 13g 78°25) Toke Gau.. 42700 14545 137. apf ah. BB corte ened Jupiter... 72900 | 47 LAL Shen's Brew. A . 
Corset .. ! 12) St ace oe Fin, A 990 25 26 25 26 ’ pre! L. Rowan. 15900 "14 "49 * ‘ a ; +e Kroy Oil... 35,250. ‘ : 60 | Shirriff’s pref. ... 
. Dairies .. 80| . aT) aes, cen’ 4 ‘= a 284 | a : Lake Shore. 1,505 9. ; 107 ...ce esos Ledue Cal. 41,100 ans ie eee BOO | Pee oe 0 . 
19 0 %5/Un. Accept. pf) °110)'8 “8 “8 é 40... eee Lake Wasa. 18,500 ‘ Ih ..... eee Leduc Cons, 4,909 | . e 249 DO pref = ieee... elas 
54 ; weies Gas 2,535) 144 14 ° ; ; -» LaLuz.... ¢ , ; ‘ ) «see Ledue West 7,700 1. ; 1.00 | iy = cooks W.D. 1 Pome ve enseta 2 baa "14 
47k aa = $11.50 5.0\United Corp. A! "15; 30 30 30° 75 8.20 1.90 .... LamaqueG. i 0 5.35 5.200 6.20 | -OLF weeee eeee Maevel.... 8,000 03}. 2 | pref. ....... 99 | Vul. Brown ae " 
10731 113 11 | +4.25' Do B | 20) : 29} } 7 Veer 8 Oe Saneihe rae : 5 f a 3! . trees «+ MeD. Segur.30,700 +a -- tr a Simon & Sons. pf. 992 aPaid or payable in 1949. ‘$Paid ‘in 1948. 
. , 13. ! % . Fuel Pref. . 40 4 53 . ages on apr - “ad “a ; : “ OS sees ee Mercury... 5,150 LA Sr ‘ oN Slater, N. : : 36 | *N. Y. funds, Payable in 1950. sCapital 
50/23 25 25 B Pref 90' 20° , ‘ ++, Larder “U : re ’ : . . - +++» Midcont... 9,500 04 D ref 2.1% distribution 
11.00 ‘ . Gm. A. ...! 91| 19} ie 341. ; ieee 68. 19D ectec cece MMMM ic. BEE. *. ; "399 145 | Stand. Clay. io) MERE Ce 
180 42 + ees. s ‘gut 34 : O4$ oc... eee Gan Ci - . Us A 3.3 4 age i Nat. Pete. 86,140 2.45 4 , Stanley Breck A... 4: as 
; OP wead 0! 7 — Bae hohe Se Va teee is " ar a ; 85 ase -» New British. 15,710 1. ; .§ : o. B 
6 3 Wabasse Cot. || 1,080) i - ‘ ccoce cooe Louvicourt.. ; 2 4 ‘ 
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5.6'Walk Good | Lynx Y.K. " ra ; wees eave N. Pacalta. 21,750 ; Sterling Coal .... 486 0 13 : : 
|Waterous Ltd._| *f00| 8 “i ‘ =a co ee ee ea ; Sab ginte: etek N Cont aio ; : “Oe Siaerell A pest: "ll 150 19 Record of Financing 
4.8|Westeel 130! a 63 . a eke : Macfie : 7 ’ ’ ‘ i ‘ ... N. Exten... 3,500 13 U " s Do. B os Sales by Municipalities, Provincial and 
../West Cn Brew! 640| 4 «#15 a We sales Macho R., ‘ F oa : : : ’ Stuart, D.A. pf: 80-+- 9.60 i Dominion Government. Offerings of 
. West. Grn. Pref.| ~ 15) 48 60 60 or, ; . Mate . . : : : } : re 5 ’ , ; Sun Publishing ..  +.50 o's Corporation and Foreign Securities 
4.1|Weston, George 205 253 26 } t - . : "4 Mad RL. “. ‘ 1. «.( ; ‘ n aaa 6 . 22,970 6.¢ . \ Sup. Pete. ord. .. *3.00 ‘ £ 5 DOMINION 
45Do 43% Pref.. 100/101} 1011 101, 101} ‘ ’ ‘Meme’ . . . “4 ‘ : Seve ee n West.. 49, .é : . Do. com, ....... +3.00 ‘eae. oe Government of Canada Treasury Bills— 
; .|Willson Stat.. 3, Ub 113 «113 113 ; 80 b getty ieee te rh epee ot es at oot ie 0 03% .. eee Fh +. 94, . : . . Bm), POEs. i. csee | Ae -+ | Due Oct. 20, 1950, $75,000,000. Issued July 
Aje. . 600 4 00. 6.i|Wilsils 100| 151 164 16 aca So ae : “A 62.07} . ++ Phee'y Pet. 119,636. .34 136 | Tamblyn pref. ... 2.00 .. | 20, 1950. Sold at $99.87243 to yield .512%. 
454 41.4041 35|Economic Inv. " ee 150, 109 $ af . “ae tees , . . : 500° 2.78 cadets enon PM 2,100 3.30 3, .25 | Taylor Pearson .. 7.55 sh 68 MUNICIPAL 
13 io a | ..|Win. Elec. 4,191) 36 38 3 be ee ol ae ee (85 32h veeee eves Princess P...37,625 158 58 «153.55 | Theatre Props. ... 5 | City of Kingston, Ont.—3% and 314%, 


‘ - 5) 993, Pi 194 ar ; | death Saee 7 “ : : . 4 ‘i .»» Redwater L..70,100  .3: a a y Tip Top Can. A. .50 ‘ o. 92 | due Aug. 1, 1951-65 and Aug. 1, 1951-70, 
su 7.0, Fam. sapere... as Lest. at aL Weed & Co. 06.05 McG'vy C.. 6 .06 .06 
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{ é . . : is . Reef Pet... 6,500 . : 4 ; Tip Top Tailors .. .60 “s $228,700. Issued July 15, 1950. Sold at 
314 A beats i If "Zellers | Pr sal 91 i. Mm aie ae er 5.6 Melntyre. . ; O1F +. 1. Richfield... 3,100 | i ‘044 | Tooke Bros. 40 5.00 4.1: - | $98.56 to Bell, Gouinlock & Co. 
110 650 °2.) 65 of 98 93 . 4.7/Do 5% 50} iy at 263 z 60 37 , a <t Fi cece $100 ©. % é Toronto Elevators f 4 10 City of Quebec, Que.—2%% and 3%, due 
aerate = ee deuntine wan 1s ? ‘1.50 3.6\Do 6% Pref...' 200] 28 28° AWB O34 ratedard. or 5 : , ' 05 hes - Zoo a “wt. Tor Monengs 300.1 a July "15. 1951-57 and July 15, 1958-70, 
. ' ‘ ire . : us : “a .. Royalite... 9,345 12. 5 or. Mortgage + 2 | $3,396,600. Issue uly 19, 1950. Sold at 
241 #1.00+ 1.00\Ford Motor A: 9280 44 452 423 451 i aN Y funds sspeatineted a -16f o ER MESS \ ay , “ae ; ; : BE 1a -. Share Gis. 12:00 094 tag) at Traders Bldg. 1.00-} . $96.79 to Credit Interprovincial Ltd., Bank 
27 1.40++¢.50 Foundation Co.! 88:27 29 28 28 Net after income taxes eDividend deferred lig. coe se wees - 3 . . . . 09k OL So. B 52.100 a ¥ “49 | Trad. Fin. 43% pf. 94 | of Toronto,’ McNeil, Mantha Inc. and 
2432.00 6.9\Fraser Cos. ...| 2760 291 2923 28 29 |. #After stock split sPaid in 1949 13.50 10. 15 1.3, Mining C..” 10,175 10. 2. 15 18. : er “**\ a Wes Poe S100 a : Do. A rights 22 | Grenier, Ruel & Co. Inc 
9144.00 4.2'Gair of Can. pf 10 9 95 95 95° Fy te extras tPlus payments on arrears al GED S wevnkih mabe aoe: > ie 3 3 ‘a cm ~ et ass et aakes " 3 “x ae mie c: at 
1511.20 73Gatineau Pwr..) 17689 152 168 15% 164 aid or payable in 1950 §For each 20 shares held er as ee ee Mylamaque een cae ge gee ‘15 §.01$ ..,. Sunset... 13,400 -! ‘36 «134 35 | Tuckett Tob. P. .. -;, 165, | d*Angliers, Que.—3%2%, due May 1, 1951 
100 \5.00 48 Do. pref. ... 55103 1043 103 104 é a P 4 see Negus Mines 8725 5 oi . : : "40 .ccee oeee Stperior... 62.550 “81 : .78 | Twin City 2: : : 34 | 62, $60,000. Issued July 16, 1950. Sold at 
110 5.50 5.0) Do. 54%». 35-110 1104 110 110 Mi ° S k 4 a ae ge aia hogar i ‘1 . : ag ee Power Pet.. 26.000 | "a: <4 "45. Do. pref. ....... 42. z ee .. | $96.35 to St. Onge & Fournier Inc. of Amos, 
: ae 57 Gen. Bakeries. 50! e = 2.00 2.00 ining toc Ss * i N. Calumet. 39.800 1. ; ; : .6 «18 .cwce ose. United Oils. 27,010 .4! . 16 ‘ '424.| Union Accept. ... ‘i 25 + 3 ueeee - Cesena ph -— 
17 1, en. é mi es , j : +208 cecce.. vcs Vanalta..,. 19,900° .2 A . se. ...... 1.00 See es *, due July 5 ssue 
3 A yay sai i 85 ; Week Ended July 28 ‘9 "93 ea seed = mes ‘; 2 ne * 33 : Raise pci: Veale. ee! $ - 2 Do. B : 00+8.75 ae July 17, 1950. Sold at $97.01 to Oscar Dube 
0S 
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; ; ’ ; ‘ .02 eos Warner.... 3000. d Z ; . aaa oe 6 3 : & Co. Inc. 
81.50 5.91 iv. Jul 28 bit Week Bas: Gd ia onto ede Ee eee ee ¢ "30. .07 York Oils. 3.000 : ‘17 | United Distill. .-. #1.00 25 5 | Village of Richmond Hill, Ont—3%, due 
144 7.80 Rate Yield Company Sales Jul, * rages bar testes n6ee Se Sean aes 35 pmo 212 | ° N.Y: Funds. """s Extea. —* Paid or payable in 1949. Viau Ltd. : 32 32 = 34 | Aug. 1, 1951-70, $360,000. Issued July 20, 
40 (2.50 pref... o% . ow tae te rea ae aeee eee : Shee oe Soa -e § Paid in 1948. 3 Capital Distribution. —t Payable in 1950. Viceroy 15 14 1950. Sold at $97.76 to J. L. Graham & Co., 
5.1.20 2. Gt? ; 4 : igh Low Close ‘ : ere eae Mosher. nr500 ap , oe ‘ _ $$ sh. of Montauban Mines for every 10 shs. held. Vir. Dare 5% pf. . 1.2! 15} 154 63 | Wood, Gundy’ & Co., Canadian Bank of 
163 1.40 \ Week Ended July 28 ’ ‘ 2 MEME RY sees Nose’ -+20,000 «Ks . > Waterous Ltd. A . 83 83 Commerce and Bankers Bond Corp. 
wy. ‘=~ ‘ Romeo: AEES orse’n. . 27,100 “2 oss ° Wellington Fire .. 58 4 Town of Matane, Que. —3%, 344% and 
ee O38 sesso see Newnorth... 2,000 8 Wesley Mason M. a 158 3ia%. due July 1, 1951-60, July 1. 1961-65 
Soe ‘ AREER: eee) ee : oven . . “ ¢ West, Grain + 5 29 ee and July 1, 1966-70, $60,000. Issued July 17, 
1.10 1.08 saees. sisp: Me ee Coal 148. ’ 5 ; Volume of Stock Sales West. Grocers .... | 284 ae 1950. Sold at $97.40 to Grenier, Ruel & Co, 
21 A i Montreal Toronto Calgary Vancouver New York Len eg: 2.40 aa + ne nee Mairitas tie sts rs uly 
re 1 . July 31 .,.. 163,500 7 111,111 108,147 940, West Koot. pref, 7.00 172 170 .. | 4, 1951-65. $129,000. Issued July 18, 1950, 
975 9: July 29 ..., W’minster ae A 50 8.87) 3.87) 9.25 | Sold at $96.25 to St. Onge & Fournier 
15 9.7% tie, De. B. ; +.12} 3.75 3.87) 4.00 | Inc. and Banque Canadienne Nationale. 
etme Tuly 28 .... 352,300 190 420, Willson Stat. .... .. 11.123 11.875 12.00 | Town of Ste.-Agathe-des-Monts, Que. — 
— at July 27 .,., 158,100 , 2,710,000 |. Do. pref.......¢ 5.00 974 » 983 3%, due Apr. 1, 1951-65, -$70,000. Issued 
2 July 26 ..,, 230,400 . SRO ee OI eas tek ae. Lee me Seta at “ 3.08 to L. G. Beau 
$ * ood, ‘ e « +f. len Oo. an a o re. 
1.30 1:40 1.22 July 25 ,.., 205,400 . 3,190,000 | Woods Mfg. a *.50 25 25 28 Protestant Sch. Comm. of Asbestes-Dan- 
: D ; : Wool Combing, - - 160. 134 134 143) ville-Shipton, Que.—2%% ‘and 312%, due 
Div, . ‘ . _ |¥ork Knit. A:... 40 58 5 — 5h] July 2, 1951-35 and July 2, 1956-65, $263,000, 
Rate Last July 28 ) Last July 28 July 28 | Do. B .. 1.75 1.25 1.75 | Iesued July 20, 1950. Sold at $97.76 to J. L, 
sale Bid Ask sale Bid Ask sale Bid Ask $ le Bid Ask 


4Plus extras. sPaid in 1949. *On arrears. | Graham & Co., Wood, Gundy & Co., Cana< 
43 pat ee ee 10 12 oe O82. 18 | aN. Y¥. funds. ‘Net after income taxes.| dian Bank of Commerce and Bankers 
a r : as Do. pret. -50 -. | eDividend deferred. ¢After stock split.| Bond Corp. 

30 tPlus payments on arrears. s«Participating 

div. +Paid or payable in 1950. 


Mining Stocks ‘aa ce Bond Redemptions 


Amer. Neph. 22... see 3 45.50 Bond Issues: Rate Year Call Price 

Area Jesse le 14 173 | *tusiky Oil & 

Arno ..... peck kien: pee ee: a ae Refin.. conv. 

Bayonne co ace 025) «028 s.f. bds, ..... 5i% 1961 .Aug. 1 103.00 
eee 27 .27 130 aMassey-Harris 
a. 2S ee s.f. debs. ... 43% 1963 Aug. 1 102.60 
«-. 04 03 04 | yTraders Fin. 

024 .03 conv. s.f. debs. 4% 1964 Aug.15 102.73 

1.00 6.00 610 7.25 | 4$496,500 $77,317. 4$$47,500. 
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A Glove siges aha 5 Cent. Can. L’ 


Amal. Electric ... 95 ; Cent. Nor. Air. A 
Andian Nat. envee - a Do. B 
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De. 5% 


Dom. Glass pref. . ; = 5 
105 cole oy. Bak. . 
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Auto Fabrica 6046.20 — 6. 7 22 se ee f 9 | Great West Coal . 4 
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ec: seeeeee 8) 8 7 Hillcrest Coll. eee 
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fe 21—Wabasso Cotton ... Three Rivers 
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Government Bonds 


Aug. 1, 1950 
*% Due Bid Ask 
ictory Loans: 


Mar, 1954 


% Due 


1023} Alberta: 
103 


Provincial Govt. Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 


Bid ‘Bid 


Ask % 
Ontario: 


22 Nov. 1965/69. 96 97) 
3i May a pees = 


Due Ask 


23 Dec. 1953/57. 1004 1013 4 qune 1962 . 


102}} British Columbia: 


1024 


Sept. 1968 e 


om. of Can. Bonds: 
8 June 1958 ... 

Bi Feb. 1952 .. 

Bi June 1966 . 

3 Perpetual 

2 June 1968 ... 


Dom. Guaranteed Bonds 
m. Nat. Railways: . 
Jan, 1959 ... 101 
Feb. 1956 .. #121} 
July 1957 .. ¢1232 
1954 ... 1083 


S Feb. ° 
i June 1955 .. 8121 
99 
993 


22 Jan, 1967... 

4 Sept. 1969 ... 

S Jan. 1966 ... 1013 
n. Nat. W. Ind, §.S.: 


Mar. 1955 .. 81202 


rand Trunk Pacific Rly.: 
3 Jan. 1962 . e112] 1141 
Jan. 1962 .. #1244 126) 


1038] Manitoba: 
4 Dec. 1957 


43 Apr. i 


1024}°3) June 1956 . 


23 Sept 


*Callable on or after — 15, 1966, 
sPayable Can:, N. Y. 


23 June 1966 ... 
33 May 1957 ... 
3) Sept. 1965 . 


1008 Nova Scotia: ‘ 


94} 
34 June 1963/68. 1003 


an. 1062. 
23 July 1967/76. 95 
136 3 Nov. 1963/65. 100 
1073] 5 May 1959 ... #129 
i Ont. Hydro Commission: 
129 . 81173 
/68. 96 
1963/65. 1003 
3 Nov. 1967/69. 99) 
Prince Edward Island: 
3) Dec. 1961 ... 1013 
Quebec: — 
34 Mar. 1954/59. 
32 Feb. = tort 
4i Aug, 1 Ses 2 
44 Jan. 1963 . 


4 Nov. 1950/52. 1004 
3 Sept. 1962/64. 9923 101i 


Quebee Hydro Commission: 


3 Feb. 1969/73. 983 
3 Dec. 1958/60. 1003 


Saskatchewan: 
1955, 


1193 
97 


«- $118 
120 


a * 118 
88 


98 
ef 7" 


- 102 
1. 0124 
-. 01278 


, dune 1956/58. 1003 


” 1959 :. . 0125) 
. 1963 .... 94 
> ’ 1960/62. 952 


33 Oct. 1962/65, 1014 
¢Payable Can. or N, Y. 


Significant Investors’ Index Numbers 


Textiles 
and 
cloth- 
Oils ing 
5 10 


123.7 221.9 
78.4 


Mach. Pulp 

and and Mili- 

equip. paper ing 
10 10 2 


+ 247.7 287.9 
69.7 51.6 


149.7 
61.2 


1950: 
Monthly eee: 


© @rtee 


235.0 
236.9 
245.7 
247.4 
263.8 


sans 
motor 


1950: 
Weekly Figures: 
une 1 .. 272.3 365.2 
- 280.2 


© 
a 


une 8. 

une 15 .. 
une 22 ,. 
une 29 ., 
uly 6. 
ly 13... 
ly 20 .. 
ly 27 .. 


SOS 
COC ee aI OS 
SCwwucuUunDD 


Sseeeeeee 
SERSSSSEE 
J 


343.0 248.2 


Food Power 
and and Total 

allied Bever- Bldg. trac- utili- Total 

prod, ages mater. tion Banks ties c0o’s 
15 10 16 12 8 16 106 


138.5 136.3 149.0 126.1 


447.0 168.5 146.2 
79.5 60.0 65.2 61.1 


79.3 66.7 60.2 


123.7 
123.2 
119.1 
120.6 
122.3 


351.0 
355.8 
371.7 
394.5 
383.5 


169.1 
169.7 
168.9 
174.8 
177.0 


114.7 
116.5 
121.9 
127.2 
125.4 


143.0 
143.0 
142.9 
144.4 
146.1 


124.3 
125.2 
126.8 
132.2 
131.2 


119.0 
118.3 
118.7 
125.9 
128.7 


122.9 
122.5 
124.6 
125.3 
120.5 
119.6 
116.9 
119.2 
117.8 


380.3 
381.3 
393.5 
393.3 
361.3 
354.1 
335.4 
363.7 
366.8 


179.0 
180.3 
181.9 
187.0 
173.8 
169.6 
161.7 
171.1 
169.9 


125.3 
130.1 
131.2 
131.2 
119.4 
116.0 
112.6 
119.5 
118.2 


147.2 
150.7 
150.4 
150.5 
145.5 
146.7 
144.4 
145.2 
144.7 


132.5 
134.6 


*High and low for year from 1935 to date inclusive are based on weekly Gales 
ssued by the Dominion Bureau of Statistics. 


Toronto Stock Exchange Index 
20 20 15 


Indust. Golds B.M, 
232.87 175.60 123.43 
123.59 
122.80 
121.98 
119.96 
109.49 
96.19 
125.10 
104.35 


uly 31 ..0e- 
uly 29 ..0- 


uly 28 14.77 


fonth ago .. 225.22 
ear ago .... 170.91 
p50 High ... 247.45 


950 Low ... 203.27 58.45 


Montreal Steck one Averages 

10 20 10 15 
Ind. cael at Golds 
149.3 125.5 0.41 0 ” 


149.3 
148.8 
147.8 
147.9 
146.4 
117.3 
159.3 
138.0 


July”31 ... 
July 29 ... 
July 28 .. 
July 27 ... 
July 26... 
July 25. 

Month ago 
Year ago .. 
1950 High . 


1950 Low . 355.89. 50.97 


Dow-Jones Closing Steck Averages 


20 15 65 
Rails = Stocks 
60.86 -78 75.19 


60.71 37.80 174.91 
61.31 37.58 74.66 
61.11 37.40 174.13 


uly 28 2.2... 208.21 
ly 27 .e«+2 206.37 
uly 26 2... 204.39 


nlisted Stocks © 


and 


15 
Util. 
37.74 
42.31 
35.85 
44.26 
37.40 


65 

Stocks 
61,13 74.14 
52.42 
44.95 
61.31 
51.24 


74.85 
62.69 
79.71 


1950 Low .:. 196.81 70.34 


(Compiled from quotations by Kippen & Co., Montreal, 


Intercity Securities Ltd.; Toronto) 


July 31, 1950 


Bid 
60.00 
41.00 
10,25 
95.00 


Ask 
llen London Theatre pfd. iene 
Hens Toronto units; 

glo-Can, Telephone A .. 
each Foundry pfd. .,..... 
eauharnois L. H. & Power 
rinton Peterboro Carpet . 
ritish American Assurance 
ritish Mtge. & Trust 
. C, Sugar 
. C. Telephone 4%% pfd. . 
rockville Trust Co. $50 par 
anada Tea pfd. ........... 
an. Fire Insurance $10 par 
an. Gen. Invest. 
oa Motor Lamp 

— Nat. Gas com. «. 

Do. pid 
apital Wire Cloth com. . 
hase, A. W. units 
colonial Realty com. 
Olonial Steamships com. . 
ommercial Finance com. . 
ommercial Life 10% paid . 
onfed. Life 40% paid 
‘ontinental Life 20% paid . 
erro A 


11.00 
22.50 
93.00 


92.00 


opeland Flour Mills units 
rown Life Ins. 70% paid . 
uban Can. Sugar coin. .... 
Debenture & Securities pfd. 
Detroit Intl. Bridge 
Dom. Can. Gen. Insurance . 
Dom. Life Assurance 
Dover Industries Lid. 
Dunlop Tire pfd. 
Dupuis Freres pfd. 
mpire Life Ins. a paid . 
ssex Packers p: 
xcelsior Life = 50% 6 paid 
‘ore Power Co. ...++s. 
alt Brass com. 
oderich Zlevator & Trans. 
reat West Life 


sey une lice tenced 
ezesy: Sssssssssse 


35 


Corporation Bonds 


(Supplied by investments Dealers’ 
Association of Carada) 
Aug. 1, 1950 
Int. Prev. 
) Due Bid Ask. —— 


Alg. Cen. H.B.R. "59 «75 80 
Bell Telephone . ; 973 100 
B. C. Electric .. 34 952 

33 103 


ublic Utility 
ues: 


Do. 1003 
Calgary Pwr. .. 3i 98 
East Kootenay . 32 roe 
Gatineau Pwr. D 3i 103 
Gt. Lakes Pwr. . 4h 98 1003 
Int. Hydro-El. .. 6 “4a 


230 
100 


100 
102 


Maclaren-Quebec 
Power 3 


North. Que. Pr. 
Power Corp, ... 3 
Quebec Power . 3 
St. Maurice Pr. _ 
es W. & Pr. 3 


Industrial Issues: 

Abitibi Pr. P. 

Acadia-Atlantic 
Sugar 

‘a ieaebaiaee Co. . 

Bathurst P. & P3 


. & 
Brompton Pulp 
& Paper eeteee 3h 
Brown Co. ...:- . 
Burns & Co. ... 
— _—— 31 


Dom. Bar & Ch. 3 
Dom. Textile . = 

Dom. Woolens - 

E. B. nay. 3 

Do. 4 


Bid 


Ask 
54.00 owe 


Guardian Realty pfd. ...... 
Guaranty Co. of N. Amer. . 
Hart Battery com. 
Homewood Sanitarium .... 
Hudson Bay ord. 

Indust. Mtge. & Trust $50 p. 
Ingram & Bell pfd. 
Lambton Loan & I. $50 par 
Laprairie com. 

Do, pfd. 
Loblaw Groc. Inc. . 
Manufacturers Life Ins. ... 
McCarthy eek: A 
Moirs Ltd. 6% 

Mon. Life caer ose paid 
Morrow Screw com. 

Mountainview Apts. pfd. .. 
Nat. Drug & Chem. com. N. 

Do. pfd. 

New Srendirick Telephone 
North Amer. Elev. Ist pfd. 
Northern Tel. com. 

Ont. & Que, Rly. 5% c. stks. 
Paramount Oshawa pfd. ... 
Peller Brewing com. ....... 

Do. pfd. 

Provincial Bank of Canada 
Prudential Trust 

Sawyer Massey com, 
Seiberling Rubber com. .. 
Sincennes McNaught. Tugs 
Sherbrooke Trust 
Sovereign Life Ass. 25% 
Standard Fuel pfd. 

Dg. COM. .....- paccesees . 

Sun Life Assce. 
Third Can. Gen. Inv. 
Victoria Trust & Savings . 
Waterloo Manuf. com. ..... 
Waterloo Trust & Pexings - 
Western Assurance com. 
Western Assur. pfd. ....... 
Western Grain com. .....+. 

DO. PR, iccesccace eevee 


7 s . 
Unlisted Mines, Oils 
(By the Broker-Dealer Assoc. of Ontatio) 
Approximate quotations, 3 p.m., July 31, 
subject to confirmation and change. An 


asterisk (*) indicates an increase in price, 
a dagger (+) a decrease in price. 

Bid Ask 

Mate Yel {10 13 

McCuaig 2) 33 

McManus 4 
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‘ metals, oils, 


Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 


For the second successive week 
price indices of U. S. and Cana- 
dian industrial stocks advanced, 
sparked by such essentially war 
stock groups as the steels, base 
aircrafts, etc. At 
early week the Dow-Jones indus- 
trial index had just about re- 
traced half of its recent 
calamitous drop following out- 
break of hostilities in Korea. 

But at midweek as the critical 
zero hour drew near on: the 
Korean war front market action 
slowed down to a walk; both 


i offerings and bids were Ilht, 


awaiting the outcome. Other un- 
certainties overhanging the mar- 
ket were recommendations from 
the tax committee on President 
Truman’s call for $10 billion 
additional expenditures on mili- 
tary account, and Congress de- 
cision on whether to grant the 
president stand-by powers to im- 
pose price controls and alloca- 
tions. 

Canadian industrial markets 
were taking their cue from New 
York action and moving cau- 
tiously, best performance being 
turned in by such interlisteds as 
International Nickel and C. P. R, 

A somewhat stronger tone was 
discernible-in the gold market 
early this week following a simi- 
lar trend in London. Market 
analysts see likelihood of a fair 
recovery being staged here in thé 
event of improved outlook on the 
Korean front. The improved earn- 
ings trend of company after com- 


pany is being overlooked market- 
wise. 


P. WALWYN: Walwyn, 
Fisher & Co. (Toronto) 
Looking at the market from an 
investment point of view, many 
individual stocks appear attrac- 
tively priced. Numerous Cana- 


J. 


Dividends Declared 


This Date 
pay- Date of 
— payable record 


Sep. 11 
Aug. 21 
July 31 
Aug. il 
Aug. 2 
Aug. 10 
July 31 
July 31 
Aug. 10 
Sep. 15 
Sep. 15 
July 31 


Aug. 15 
Aug. 7 
Aug. 
Sep. 1 
Sep. 11 
Aug. 31 
Aug. 31 
July 31 
July 31 
Aug. 11 
July 31 
July 31 
Aug. 4 
Oct. 14 
Oct. 14 
Aug. 18 
Oct. 7 
Aug. 15 
Aug. 21 
Sep. 


Acadia oe Sug. A = Oct. 
Do. 1.25 Sep. 


Agnew: eatin bid 
Aluminium Ltd. 
Aluminum Co. pt. > 
Anglo-Can. Tel. 
Argus ne 

Do. pf. ..: 


7 
15 
25 
15 

15 


Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Oct, 
Oct. 
Sep. 


Sep. 
Sep. 
Sep. 
Oct, 
Oct. 
Oct. 
Oct. 
Aug. 
J Aug. 
anemia Sep. 
Bowes Co. A ..ccece 124 Aug. 
Do. B d Aug. 
Brant. Cord. A. Sep. 
Brantford Roof. A » = Nov. 
Do. B Nov, 
Brown pfd. Sep. 
Burns Co. A&B, Oct. 28 
Butterfly Hose. ... Sep. 15 
Can. Cement pfd. .. Sep. 20 
Can. Crushed Stone Sep. 20 
Aug. 15 July 31 
Do. A Aug.15 July 31 
Can. Sep. 15 
Coup. 91-xe-14 
Sep. 1 Aug. 15 
Oct. 2 Aug. 31 
Aug. 22 Aug. 1 
Aug. 22 Aug. 1 
Dec. 15 Nov. 15 
Oct. 2 Aug. 31 
Oct. 2- Aug. 31 
Oct. 2 Sep. 1 
Oct. 1 Sep. 13 
” 15 Aug. 25 
Dec. 15 Nov. 25 
3 Aug. 15 July 14 


Oct. 2 Se 
Do. He ; pid. . eeeece . 1.25 Oct. 2 Sep. 
Do. 4% Pid. ..ceee 1.00 Oct. 2 Sep. 4 
Can. Util. pid. .... 1.25 


Aug. 15 July 28 
ne Vickers . Sep. 1 


Aug. 10 
Aug. 10 
Oct, 16 
Aug, 31 
Aug, 31 
Oct, .1 
Sep, 30 
20 Aug, 15 
Aug, 15 
Sep. 1 
Dec. 1 
Aug. 30 
Aug. 15 
Aug. 8 
Sep. 15 
Dec. 15 

* Aug. 31 

15 Sep. 1 
Aug. 15 
Sept. 1 
Sept. 1 
20 Aug. 15 


Ape ODD 


Be. cae Montreal ,.. 

Bk. of Toronto ... .35 
Barber-Ellis ....... 624 
Bathurst Pwr. A .. .50 
os ee a. va 


— 


a pees pes cn con on BOND BS DO OT BS NS ps pe tt 


“{ -20 
+324 
-20 
10 
e Af 

Maiting doocee OM 
Safeway pf. . 1.12} 


Breweries .... .50 
Car & Fdry. . .20 
A 25 


Can. 
Can. 
Can. 

Do: 


Can. Be Invest. 
Can. Ice Mach, a ¢ 


Can. Motor Lamp .. Sep. 
Do. 


i: 00 
Can, "West. Lunmber .10 
as Food new A 3 


25 
Cinzano Ltd, pad. “276 
Cochrane-Dualop mn... 


Commonwealth Int. 
Conduits Nat'l .... 
on. Life 


Consumers. Giass” e 
Cooksville A 
Corporate Inv. ... 
oe Paper . 

Do. : 1.25 


> 
& 
" 
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1.2 
Oavis Leather A ,. . 
B 17 
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dian industrial issues have paid 
regular dividends for many years 
and provide an attractive return 
at present prices. 

Higher corporation taxes are 
probable and this may result in 
reduced dividend payments in 
some instances where a high pro- 
portion of earnings is now being 
paid to shareholders. 

Some industries will be ad- 
versely affected by a war or 
semi-war economy. Nevertheless, 
many companies today enjoy the 
strongest financial position of 
their history. 

For capital appreciation, 


favor the paper and oil stocks. 
“ 7” = 


ROSS WHITTALL LTD. (Van- 
couver) 

At the present price levels, we 
specially draw to your attention 
all those speeific recommenda- 
tions we made in recent months. 
In the changed circumstances ‘we 
again recommend the leading 
base-metal shares ... we believe 
that stimulated demand will now 
undoubtedly absorb increasing 
world supplies. Expectations of 
renewed demand for tractors, 
farm implements, many forms of 
light and heavy’ engineering 
equipment, fertilizer, foods are 
complementary to the views that 
we have stated. Railways and 
shipping should benefit from the 
greater exchange of goods /— 
hydro-electric power, natural gas 
and other fuels from their manu- 
facture. Generally increased in- 
dustrial activity also should mean 
continued prosperity for news- 
print, pulp and paperboard manu- 
facturers — the list has in fact 
suddenly become so large after a 
prolonged period of selective buy- 
ing that we must suggest that 
your main guide should be gov- 
erned by yields... 

Lumber and Canadian oils 
have been included in recent re- 
commendations and both now 
seem of even greater interest — 
only in the case of the latter 
need we exclude consideration of 
yield. Suffice it to say now that 
in most cases Canadian oil share 
prices have fallen well below the 
equivalent of their current de- 
veloped oil equity value, With 
approximately 15 new wells 
coming in weekly and with cor- 
respondingly increasing equities, 
good oil shares are again cheap. 

* ca oe 
JOHN H. LEWIS & CO. (New 

York) 

This seems to us a time for a 
conservative and cautious stock 
market policy, If there should be 
another aggressive move by the 
Communists, we would expect 
much lower stock prices. 

c * s 
BARRON’S: The Trade (New 

York) 

Replacing the fear of a month 
ago that business might be disas- 
trously dislocated by the Korean 
War and by the rearmament pro- 
gram, is the appreciation that the 
new military program under- 
writes for an indefinite period 
record industrial activity. ; 

Net result of the realization that 
civilian business is not to be shut 
off, that there is a limit to what 
can be spent in a single year, 
that additional 1950 income taxes 
will be effective for only the last 
quarter of the year and that a 
comprehensive tax program with 
or without an excess profits tax 
5) will be enacted only after the 
conventional hearings to deter- 
mine an equitable base, is a wil- 
lingness on the part of the in- 
vesting public both institutional 
and private to appraise more 
realistically the current corpor- 
ate earning power. 


we 


Supplementary Bond 
Quotations 
Furnished ment Dealers’ 


Month-end Closing Prices 
Jaly 31, 1950 
Adelaide Peter 4%, "67 & com. 


Adelaide Sheppard 5-7%, oe 
Sex. Bidg. 6%, 1962 & 


Bid Ask. 


Clarendon Apts. 7%, i 


Clarendon ies 7%, 1947 
Deer Pk, heme an "59 % com. 


Ti 
70 


Ocnawe Bldg. 4% 1933 & a 
Paneeen Fen Park A Apts. vt 1961 & 
St. Clair’ 200 'W. fine "38 ie be 
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Viking Oil At Bulwark 
Leads to 2nd Area Well 


From Our Own Correspondent 

CALGARY —A second wildcat 
test is being started by Canadian 
Fina Oil in the Coronation-Bul- 
wark area of central .Alberta 
following discovery of oil in the 
Viking Sands in an initial test in 
this area. 


The first well is to be placed 
on pump to determine the poten- 
tial of oil-bearing zone estab- 
lished. 


The new well, like the first, 
will be located on a seismograph 
feature, and will be a test of all 
zones down to and including the 
the D3 equivalent of the Devon- 
ian formation. 


A number of companies are 
interested in the 56,000 acres now 
being developed by Canadian 
Fina Oil. Ultimate interests of 
others in the acreage will be Sun 
Oil 25% and the Husky-Phillips 
team 25%. The new well will be 
known as Canadian Fina et al. 


New Highs and Lows 


During the week ended July 28, 
15 new highs were recorded 
among the general stocks on 
Canadian stock exchanges and 34 
new lows, In the mining group 
there were 4 new highs and 18 
new lows. In the western oil 
group there were 3 new highs 
and no new lows. 

GENERAL ; 
New Highs-—-1950 


Silverwoods A 
Sou. Can, Pwr. p 
Sovere L, 25% 
Taylor Pear. 5% pf. 
Tor. Gen. Trust 
Wabasso Cotton 
West. Grain pfd. 


Aluminium 

Atlas Steels 

Can. Safeway pfd. 
Cochrane-D. pref. 
Dom. Dairies 
Dom. Malting 
Ford Motor A 
Nat. Drug 


New Lows—1950 


Alberta Dist. V.T. Gordon Mackay A 
Argus 4%2% pid. ~* Humberstone Shoe 
Beatty Bros. John Labatt 
Building Prod. Loblaw A 
Butterfly Hos. Melchers pfd. 

Can. Bread Molson Brew. A 
Can, Forging A wan ote Paint 


Can. Conv. A a 
N.S. Lt. & Pwr. pf. 


Do. B 
Can. Dredge Penmans pref. 
Can. For. Inv. Price Bros. 
Can. Locomo. Saguenay Pr. pref, 
Cons. Textile Scarfe & Co. A 
Crown Trust Shaw, P, 442% B p. 
Fleet Mfg. Simon & Sons 
Stand. Radio A 


Gen. Bakeries 
Goodyear Tire Wilson, J. C 
MINING 


New Highs-—1950 
Cobalt Lode Silves Pend Oreille 
Hudson Bay Steep Rock 
New Lows—1950 
Anglo-Rouyn Nechi 
i New Thurbois - 
Pamour Porc. 
Pandora 
Pioneer Gold 
Sylvanite 
aylor Bridge 
Thompson 


OILs 
New Highs—1950 
National Pet. 


Campbell R. 
Coin Lake 
Golden Arrow 
Gunnar Gold 


Hasaga 
Hugh Pam 


ke 


Commoil 
Jupitor 


Commodities 


eeeetweeee 


eenty, sosigee - 
U. S. Labor .,..... 163.7 163.3 1 
Dow Jones ........ 188:27 174.34 
Fisher’s .....s.++«» 172.2 171,6 


Monthly Indices 
Retail (June)t ..,.. 165.4 
W'sale (May) .,.... 161.8 
U, 8, Lane, ’ Ra ce. 152.9 
Gt. Brit. (Apr.) .... 249.3 


ib. 1p Completed we 


Brownfield Province No. 1 and 
will be located about 6% miles 
east-southeast of the Bulwark 
Province well that gave Viking 
encouragement. 


Gravity of the Viking oil in the 
first well was 34.8 deg. 


McColl Shares Two More 

Two more central Alberta ex- 
ploratory wells are being started 
by the team of McColl-Frontenac 
Oil Co. and Texaco Exploration 
Co. One of these is located in 
the Lamont area, 28 miles. north- 
east of Edmonton, while the other 
is in the south Calmar region 
about 2% miles southwest of 
Leduc oil production. 


Texaco and McColl hold about 
200,000 acres of crown reserva- 
tions in the vicinity of the La- 
mont test. The well will be 
located on a. seismic feature al- 
ready established. 


The second well, Texaco-South 
Calmar No. 1 well, is about 2% 
miles southwest of Marjack No. 1 
D2 oil well and 1% miles south- 
west of Leduc Calmar No. 1 
failure. 

” a . 


Wilrich Well Progresses 

A depth of 2,200 ft. has now 
been reached by the P. R. N. G.- 
Wilrich No. 1 well of Pacific 
Petroleums, Wilrich Petroleums 
and other companies in the Pouce 
Coupe area, according to an an- 
nouncement by G. A. Richardson, 
president of Wilrich Petroleums. 

The well is located west of the 
Shell-B.A. Whitelaw No, 1 well 
in the Peace River district and is 
coring in the gas sands of the 
upper Cretaceous formation. Ob- 
jective is the favorable Triassic 
lime at depth of 4,600 ft., but the 
partners are prepared to carry 
the test to depth of 7,500 ft. 


The well is being drilled under 
contract by Commonwealth 
Petroleum which is using a big 
steam rig capable of going to a 
depth of 11,000 ft. and obtaining 
gas from the P.R.A. No. 3 well, 
one mile distant from P.R.N.G.- 
Wilrich No. 1 well. 


New Records Set 

More hole was drilled for oil 
and gas, more wells were com- 
wells, more permits for new 
wells were issued during the 
month of May than in any previ- 
ous month in the history of 
Alberta’s thriving oil industry. 
However, market proration, pend- 
ing completion of the first major 
pipeline, cut oil production and 
revenue down to levels well be- 
low the record. Expansion of the 
Prairie market to its summer 
peak will bring substantial gains 
in production and revenue for 
June and July, while drilling 
ae continue along at record 
eve , 


Oil production for the first five 
months of 1950 totaled 1,808,504 
bbls. or 58,339 bbls. per day. 
Revenue from’ oil sales was $5,- 
395,819 or $174,059 daily, up from 
$143,735 daily in the same period 
of 1949. 


ootage drilled in the first five 
months totaled 1,395,798 ft. com- 
with -1,177,082. last - year. 

it naiabered S64 ai 

the end of May, 1950, and 167 at 
end, of May, 1949; oA wells, 7 
compared with 2 in 1949 and dry 


hee 5, 1950 — 


SAMUEL LITWIN, 


C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
Sun Life Building MONTREAL PL, 3131 


JACK R. HUTCHISON, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada 


60 VICTORIA ST. 


EL. 5141 


TORONTO 


MAURICE E: THOMAS, C.L.U. 


Estate Analysis—Business Insurance 
THE LONDON LIFE INSURANCE CO. 


700 Canada Cement Bftig. 


Plateau 6851 


MONTREAL 


DAVID A. DONALDSON, C.L.U. 


The London Life Insurance Company 


25 King St. West 


— TORONTO — 


Wa, 1844 


JOHN A. ROBARTS, C.L.U. 


The London Life Insurance Company 


25 King St. West 


-— TORONTO — 


Wa. 1844 


ANDREW .J. ELDER, C.L.U. 
THE LONDON LIFE INSURANCE COMPANY 


25 King St. West 


— TORONTO — 


Waverley 1844 


HOWARD J. CROFTS, C.L.U. 
Representing 


THE LONDON LIFE INSURANCE COMPANY 


25 King St. West 


TORONTO 


WA, 1844 


MORT. L. LEVY, C.L.U. 


“Industrial Pensions and Estate Planning” 
THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 


OFFICE: WA, 8365 


Nicholson Assays 


Getting Better 


Improved development fesults 
are reported by Nicholson Mines 
from back sampling its first level 
ore shoot at 3-ft. intervals. The 
main ore shoot at this level now 
shows a length of 245-ft. averag- 
ing 0.40% uranium oxide, 0.30 oz. 
gold and certain platinum group 
metals across an average width 
of 4 ft. 


Allowing for 70% recovery and 
using the latest government price 
schedule, the value works out to 
$29.28 per ton plus the previous 
metal values, Tonnage would be 
approximately 82 tons per verti- 
cal foot. 


On the second level, the same 
shoot has so far been opened for 
90-ft. averaging 1.25% uranium 
oxide across 4.5 ft, working out 
to $76.25 per ton at 70% recovery 
and 34 tons per vertical foot. The 
vein here is 7 ft. wide in places. 
It is the strongest pitchblende- 
bearing vein yet found under- 
ground. Drifting is continuing. 

On the first level, in crosscut- 
ting for diamond drill station 
sometime ago, the first 19 ft. 
adjoining the 104 main shoot 
averaged 0.55% uranium oxide or 


TORONTO 


Res, MO. 9750 


$37.50 per ton from continuous 
rib samples. These values are due 
to pitchblende-bearing stringers 
parallel to the main vein. A 
former test hole into this wall 
gave no indication of values, The 
management thinks that this 
situation: likely occurs elsewhére 
and may materially add to ore 
reserves, 

All drifting to date on both 
levels has been done in the 
hanging wall contact of this 
ferruginous zone but on the first 
level the footwall contact was 
also intersected in the crosscut, 
showing a short length of good 
grade ore, suggesting that this 
contact will also require testing 
later. 


CROWSHORE PATRICIA GOLD 
MINES has received payment for 
Sept. 1 installment of 50,000 shares 
at 10c a share under agreement with 
Yam Securities. Issued capital is 2,- 
200,005 shares, leaving 799,995 in 
treasury. 


DISCOVERY YELLOWENIFE 
MINES has reecived payment for 
July 10 installment of 50,000 shares 
at 40c a share under agreement with 
Tidewater Securities Ltd: Issued 
Capital is 4,933,550 shares, leaving 
66,450 in treasury. 


F. H. DEACON & CO. 


‘ Business Established 1897 
Members The Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


DEACON FINDLEY COYNE 
LIMITED 
MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
Government, Municipal and Corporation Bonds 


_197 BAY ST. — TORONTO 1 — ELGIN 3401 


J. E. GRASETT & CO. 


Members {be Toronto Stock Exchange 


244 BAY STREET, TORONTO 


WA. 4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) 


JU. 1167 


MONE LAWSON & CO. 


Muitins The Toviate Sil Becton 


© Mest | 


219 BAY ST. 


° “TORONTO | ° 


FRANK 6, LAWSON © WILLIAM J. KERR ¢ DONALD M. M. ROSS « HB 





Se SIGN 
A GOOD HOS 


Business is easier over a 
fine cigar. At the office, the 
thoughtful executive 

keeps a box of 

House of Lords Cigars 
handy on the desk. 

In the home, 

these fine cigars are 
always the sign 

of a good host. 


2 


Select from 


CORONA DE LUXE 
PETIT CORONA 
LILIES, QUEENS 
OR PANETELA 


“TO REMOVE 
CELLOPHANE 
simply lift end 
of cigar band, 
and pull.” 


OST. 


MINING INVESTMENTS 


What’s Immediate Future 
In Gold Mining Market? 


What does the immediate future 
hold for the gold mining market? 

Because gold stocks have been 
prone to swing with events in 
Korea, market observers are 
generally withholding comment 
until it is seen how the Korean 
situation develops in coming 
weeks. It is generally agreed that 
gold stocks could still go quite 
a bit lower should the United 
Nations lose out altogether in 
Korea, 

But if a reversal of fortunes 
should occur with the buildup of 
U.S. forces, the situation ‘could 
rapidly change. 

In this “waiting period” activ- 
ity has shrunk to quite a low ebb. 
If bids for gold stocks are none 
too stfong, offerings at these 
lev@s are fairly light too. Any 
volume of buying would push 
prices higher. 

Opinion leans to the view that 
junior gold producers stand a 
better chance of retracting market 
losses than more speculative 
issues which had little more to 
support them than location value. 

. * os 
Copper “Tug-or-W ar” 

A new tug of war over copper 
appears to be shaping up in the 
United States. 

Copper consumers are asking 
that since a war has started, the 
United States Government start 
releasing its stockpile. But 
chances of their winning out in 
this demand appear almost nil. 

Since the Korean _ situation 
started, a U. S. Munitions Board 
official has stated that copper 
stockpiling is being speeded up 
“to the greatest possible extent.” 
That hardly sounds as if copper 
would be released for anything 
but the most urgent war pur- 
poses. U. S. munitions production 
isn’t expected to use much steel 
or copper for some months yet. 

Patriotic action of U. S. copper 
producers is stated to be the only 
factor holding down the price of 
the red metal. Demand is 
enormous, it is stated. 


’ 


* * * 


Nisto Gets Going 

A new access road to open up 
the Stony Rapids-Black Lake 
uranium sector is now sufficiently 
far advanced for transportation 
of mining equipment and this is 
now in progress, R, N. Gooding 
of the Saskatchewan Department 
of Natural Resources reports. 

The road is only 15 miles long 
but winds amid a maze of mus- 
keg, timber, rock and sand. Work 
is being continued to bring the 
initial road up to specifications 
and it.will be fully completed 
this fall. 

Completion of the initial road 
will permit a start on the long- 
planned underground develop- 
ment program of Nisto Mines 
which boasts one of the finest 
discoveries of pitchblende yet 
made in Canada. A major in- 
crease in the price of uranium 
has occurred since last year’s 
surface exploration program. Re- 
sults of the new Nisto program 
will be watched with consider- 
able interest, because at the time 
of the increase in the price of 
uranium some authorities con- 
sidered it meant more for the 
Nisto disseminated type of ura- 
nium occurrence than for other 


PUBLIC NOTICE 


PETROLEUM AND NATURAL 
GAS LEASES 


The undersigned will receive up to the close of office August 24, 1950, 
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of The Mines and Minerals 
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and 
following parcels of land, smely: 


Sec. . 


Natural Gas Lease for each of the 


Rge. Mer. Acreage 


640 
160 
160 


AAAMUNAUUNE a SPAS HEEL LES DED DPS 


ener enim yp to 83 8808 


eranied shall be issued pursuant to Part VI 


amount of 
an acre for 


The purchase price, rental and fee must be in the form of cash, bank 


. raft, marked ch 
.. order cheque, 

-  eredit issued by any 
asurer. 


eoac 
ied ndn 


ered bank, certif 
Ca 


ied Treasury Branch 


hart 
- pend transfer voucher, or a letter of 


in Canada in favor of the Provincial 


Anyone may ask that if his offer on one parcel is not sceryted that 


"he be considered 
sta nd 
i 

the 


on another parcel providing 
that the amount of his remittance is sufficient t tisfy 
price, rental and fee on the further choice. — Eee o 
, A 


chase 
pe Beer ibs ne 


his order of choice is clearly 


Renee tS bes be aid 


- nclite Department reserves the t to reject any or all offers received 
' and to "relund “fo ne person ranking the offer’ the moneys received 


To avoid an misunderstanding it is stated that the lease, if issued, 
f itt ha patie to ‘royalty that may from time to time be fi 
» Lieut OV. in permien to 263 of 


il 


TS 


utenant 


ee 


xed by the 
ve consideration must bé on a 


ii 


ion ‘ 


ent will be given 


known uranium occurrences in 
this country, 
“ 7 


Falconbridge to Expand? - 


From the long term standpoint, 
development of expected addi- 
tional ore bodies appears likely 
to lead to a step-up in production 
at Falconbridge Nickel Mines, 
John M, Easson & Co., members, 
The Toronto Stock Ex¢hange, 
report in a brochure on Canada’s 
junior nickel producer, 

“It seems significant that the 
expansion program for the ‘re- 
finery in Norway will give it a 
capacity in excess of the nickel- 
copper matte that can be shipped 
to it from Falconbridge’s current 
mine production, while, in addi- 
tion to the Norway expansion, the 
possibility of the early construc- 
tion of a refinery in Canada is 
believed to be under serious 
consideration.” 

Falconbridge has been the sub- 
ject of a number of interesting 
rumors lately, One is that im- 
portant new ore has been inter- 
sected by diamond drilling at the 
company’s main mine, Questioned 
on this some time ago, an official 
said he did not think it would 
be the company’s policy to give 
out a single drill hole, Another 
report has been to the effect that 
Falconbridge and Sherritt Gordon 
might combine to erect a new 
“refinery” in Canada. If a joint 
operation of this kind should 
develop, the new leaching process 
of Sherritt Gordon would prob- 
ably be used. Bringing Sherritt 
Gordon Lynn Lakes properties 
into production could conceivably 
explain part of the refinery ex- 
pansion plans of Falconbridge. 


Annamaque Drill Plans 
Backed By E. Sullivan 


Annamaque Mines announces that 
East Sullivan Mines has purchased 
and received options on a large 
block of treasury shares and that in 
collaboration with East Sullivan, an 
extensive drilling program will be 
carried out on Annamaque proper- 
ties tying on to East Sullivan. 

Drilling was to start Aug. 1 and 
will test a magnetic anomaly where 
a recent self-potential survey indi- 
cated the presence of sulphides. 

The same personnel which found 
the East Sullivan anomaly and di- 
rected the diamond drilling thereon 
recommended the Annamaque prop- 
erty to East Sullivan, it is stated. 
Work will be done in consultation 
with the East Sullivan staff. 


COMPANY 
REPORTS 


To assist readers in appraising ‘and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form ‘method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


MATACHEWAN CONSOLIDAT- 
ED MINES LTD. 1949 net profit of 
$80,415 was down 48.4% from the 
previous year’s $155,893. Daily tons 
milled averaged 654.9 and value of 
recovery was 0.0902 oz. per ton. Re- 
covery was better than 91% and costs 
remained normal although an inter- 
mittent milling operation was necec- 
sary. 

Shaft No. 3 was deepened to 2,280 
ft. and development from this line 
will be carried out in 1950. This 
work caused some decrease in mill- 
ing rate in 1949. 

A block of shares of British Mata- 
chewan Gold Mines Ltd. “bought, 
along with those held by Ventures 
Ltd., constituted control of the 
company, which owns geologically 
favorable ground in the district. 

INCOME ACCOUNT 
Years Ended Dec. 31: 
Metal sales 
Less: Oper. exps. .... 
Oper. profit .....+e,. 
Add: Other inc. 

Cost-Aid 
Total income 
Less: Prov. for tax. . 

Def. dev. w/o 

Depreciation 

Outside expl. ...... 

Loss inv. sale 
Net profit 
Less: Dividends .,...+. 
Surplus for year 
Earned per Share .... 


1949 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1949 1 

Cash & bullion 

Dom. bonds 

MRt. seCS. ...cccecce ee 

Cost-Aid rec. 

Accts, Tec. 

Supplies 
Total curr. assets .., 

zB Serre ee 

Deposit re power .... 

Invests. 

Property 

Def. develop.t ....+se0 

Bldgs. & equip.* ..... 
Total assets ..... ove 
Total curr. liabs. .., 

Capital stock 

Earned surplus 
*After deprec. of ... 
tAfter w/o 

Working capital ..... 


OPERATING STATISTICS 
1950 
239,030 
$3.30 
533,375 
$3.63 


MINING 
CONCENTRATES 


MINDAMAR METALS CORP. is 
considering purchase of 125-ton 
daily capacity concentrator, first 
unit of a 500-ton mill, Mindus Corp. 
reports. Last week dewafering of 
at was continued on a 24-hour 

asis, 


Average recov. ..... 
Ore r ves, tons .... 
Grade ($35 gold) ... 


NEWLUND MINES advises that 
on May 23, Prospectors Airways Co. 
exercised its option to the extent 
of purchasing 450,000 ‘shares at 50c 
a share. Issued capital is 2,630,008 
shares, leaving 1,369,992 in treasury. 


° 
NEW ALGER MINES July 20 in- 
stallment of 100,000 shares at 10c a 
share and each subsequent install- 
ment under agreement with Frank 
X. Forgues have been extended for 
three months. ~ - 
& * s a 6 
YALE LEAD & ZINC MINES has 
received payment for 100,000. 
at 25c a share, 
t -unde 


a 
Dome Earnings 
@4 “Ee é 
Show Big Gain 

A sharp improvement in earn- 
ings is shown by Dome Mines for 
the first half of 1950 with esti- 
mated net profit of $889,151 equal 
to 46 cents a share against 34 cents 
in the same period of 1949 and 41 
cents in 1948. 

The improvement was experi- 
enced despite a decline in estimat- 
cost-aid to $69,248 ($108,331). 

Bullion output in the latest half 


year amounted to $3,044,154 from ” 


836,800 tons of ore with 78,776 oz, 
of gold recovered. In the preced- 
ing year, $2,612,490 was recovered 
from 316,000 tons of ore. The in- 
crease in the price of gold was an 
important factor in the first half 
of this year. 


Que. Chiboug. 
Cuts Values 


Two ore sections were returned 
in drill hole No. 3 at the Merrill 
Island property of Quebec i- 
bougamau Mines, according. to 
Philip M. Malouf, company en- 
gineer 

Hole No, 3 cut a 50-ft. section 
showing copper impregnation 
throughout starting at 325 ft. core 
length, the hole being located on 
the west end of the island. 

Malouf reports that from 330 
to 335 ft., a width of 5 ft. assayed 
0.01 oz. gold, 1.42 oz. silver, 3.41% 
copper with no zinc. 

From 352 to 357.5 ft., a 5.5-ft. 
section assayed 0.02 oz. gold, 0.73 
oz. silver, 2.26% copper and 2.67% 
zinc. 


The zone containing the above 
sections is stated to have been 
traced by surface work and gede 
physical work over a length of 
1,100 ft. across the island where 
it is open at both ends. Recent 
surface sampling in a new trench 
is stated to have returned 1.48% 
copper and 5.54% zinc. 


Drilling is now being carried 
out on line “C” where surface 
work has exposed a width of 
more than 40 ft. of well-mineral- 
ized, sheared anorthosite, Malouf 
states. 


Other work comprises geophysi- 
cal surveying of claims, surface 
trenching and stripping. Perman- 
ent camps are now being built 
in anticipation of winter drilling. 


Shaft Finished 
At Ladulama 


Extension .of the shaft to 750 
ft. has now been completed at 
Ladulama Gold Mines together 
with stations for three new levels, 
The Financial Post is informed. 

Crosscutting and drifting in the 
ore zone will be expedited as 
soon as the sump has been com- 
pleted. 

A drill hole put out from the 
575-ft. level station has already 
intersected commercial values. 
One 15-ft. section gave 0.30 oz., 
two 5-ft. sections ran 0.32 oz. and 
0.16 oz. while a 2.45-ft. section 
gave 0.44 oz. This hole will be 
continued to intersect the vein 
proper. 

A surface hole on the newly- 
acquired Tonalite claims gave an 
8-ft. section of 0.075 oz. Other 
holes have been completed but 
assays are not available. 


Richer Than 


Underground sections for which 
assays are available at the new 
300-ft. level of Lake-Osu Gold 
Mines show a sharp improvement 
in values over what had been 
anticipated from surface drilling 
results. Values in the south ore 
run three times as high as sug- 
gested by drilling; those in the 
north zone twice as high. 


By far the best ore opened to 
date on the property has been 
disclosed in the east-west drift 
on the south zone at the 300-ft. 
level. A length of 75 ft. for which 
full assays are available, runs 
1.05 oz. uncut or 0.85 oz. cut over 
an average width of 4.3 ft. ‘ 


The north zone, a short distance 
to the north, has also opened up 
well and 71 ft. of sampled length 
averages 0.47 oz. uncut or 0.34 


oz. cut across an average widtn 
of 5.3 ft. 


A length of 140 ft. has now 
been opened up on the north 
zone and 130 ft. on the south 
zone. 


0.40 oz. over 17.3 ft. 


At the west end of lateral de- 
velopment on the 300 ft. level, the 
north and south ore zones have 
apparently merged. Slashing close 
to the west end shows an ore 
width of 17.3 ft. assaying 0.40 oz. 
uncut grade or 0.34 oz. cut grade 
with individual assays as follows: 
2.9 ft. of 1.41 oz., 3.0 ft. of nil, 3.4 
ft. of 0.40 oz., 2.5 ft. of 0.06 oz. and 
5.5 ft. of 0.26 oz. A grab sample 
taken from the present west 
heading averaged 0.62 oz. 


If the zone continues westward 
with its present grade and width, 


OSC Options 


Details on mining and oil 
financing companies in_ the 
financing stage have been releas- 
ed by the Ontario Securities 
Commission as follows: 


SOUTH SHORE GOLD MINES — New 
head office address to be Room 303, 19 
Melinda St., Toronto. 


DEVON-LEDUC OILS—Prospectus filed 
with 600,000 shares treasury stock to be 
sold to Messrs. Watt & Watt at 12c (400,000 
shares) and 15c (200,000 shares), 


CAPITOL PETROLEUMS — Amended 
statement No, 2 dated June 21, 1950, filed 
bringing up to date total of shares sold and 
progress made in drilling of wells. 

CAVALCADE PETROLEUMS—Amend- 
ed statement filed to show one well aban- 
doned; interest acquired in additional 
property. 

MAMMOTH PETROLEUMS — Amended 
statement No. 2 dated June 21, 1950, filed 
bringing up to date total shares sold and 
progress in drilling wells. 

CHEVRON PETROLEUMS — Agreement 
dated July 6, 1950, calls for John R. Finlay 
to purchase one million shares ($100,000) 
and to receive option on 1,250,000 shares. 
The former to be paid for by July 24, 1950, 
and of rest, 50,000 to be paid for by Nov. 
1, 1950, and a minimum of 50,000 shares to 
be paid for each two months. 

ARCTIC YELLOWKNIFE MINES— 
Amended statement filed to show acquisi- 
tion of working option on property, Agree- 
ment dated June 29, 1950, option agree- 
ment between the company and Tidewater 
Securities suspended and replaced by 
agreement of Tidewater Securities to pur- 
chase 20,000 shares (742c per share) by 
July 20, 1950, and take option on 1,080,000 
shares to be exercised between Aug. 31, 
1950 and May 1, 1952. 

BRISTOL OILS—Agreement of June 21, 
1950, filed: C. Douglas Wilson & Co. to 
purchase 25,000 shares (35c per share) and 
received option on 475,000 shares exercis- 
able within two years. Optionee to pay 
such amounts as required by company for 
development. Amounts not to exceed 
$10,000 per month first year; $20,000 any 
manth in second year. 

STEEBER MALARTIC MINES — Agree- 
ment dated June 21, 1950, filed: W. H. 
Moore (Forster Co.) to purchase 300,000 
shares (200,000, 5c per share and 100,000, 
10¢c per share) payable by July 21, 1950, 


-and option granted on 900,000 shares to be 


exercised by May 1, 1950. 


‘ 


“|Lake-Osu 300 Level Ore _ 


it is thought that tonnage to the 
west could build up quite rapidly. 

To the east on the south zone, 
a 25-ft. length ‘appears to be 
barren of values because of a slip 
fault but a late round taken out 
of this heading appears to show 
ore coming in from the south 
again. While the drilling values 
to the east are not spectacular, 
the best hole in the mine, No. 
122, cut through about 25 ft. far- 
ther east and about 50 ft. below 
the level. It returned just over 
an ounce across a width of 13 ft. 
and may be of considerable 
significance to development in the 
easterly direction. 

Work on the 300-ft. level has 
so far explored less than 25%. of 
the ore zone indicated by surface 
drilling (about 600 to 650 ft.), If 
anything, the possibilities: appear 
to be strongest to the east and 
there is approximately 345 ft. of 
ore zone to be tested along each 
ore shoot in this direction. 

Results on the 300 level have 
been very much better than those 
secured in previous work at the 
150-ft. level. 


‘‘Mines are being 
made as always’’ 


Investors are acting now on 
opportunities for substantial 
capital gain — through 


THE INTELLIGENT 


EMPLOYMENT 
of 


RISK CAPITAL 


All Brewis & White opera- 
tions are on schedule 


Write or phone for full 
particulars. 


REIS UH 


LIMITED 


AO Adelaide Street W., 
Toronto 1, Canada 


EL. 7225 
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J. DEAN BRADLEY Go ai0 JAMIESON 

J. Dean Bradley (left) and J. K. Jamieson have been appointed assistant gener 
managers of Imperial Oil's manufacturing department. Mr. Bradley, formerly mar 
ager of the department's operating division, joined Imperial in 1913 at Sarni 
refinery. He became superintendent of the refinery in 1934 and general superinte: 
dent 10 years later. Mr. Jamieson began his career in the oil industry in Alber! 
in 1932, During World War Il he was in the oil controller's department. He joine 
Imperial as associate manager of the co-ordination and economics department an 
last year became manager of the company’s engineering and development divisic 


at Sarnia, 


PUBLIC NOTICE 


PETROLEUM AND NATURAI 
GAS LEASES 


IN LEDUC AREA 


The undersigned will receive up to the close of office August 24, 195 
offers to purchase a Petroleum and-Natural Gas Lease for each of tt 
oe parcels in Township 50, Range 26, West of the 4th Meridia 
namely: 


Parcel.7—Legal Subdivision 3 of Section 31—40 acres 
Parcel 8—Legal Subdivision 10 of Section 31—40 acres 
Parcel 9—Legal Subdivision 16 of Section 31—40 acres. 


Any lease that may be granted shall be in the form prescribed t 
the Minister under The Mines and Minerals Act and shall contain tr 
following additional provisions: 


(a) The lessee shall pay an overriding royalty of fifteen per centw 
(15%) of all products except natural gas obtained from the locatic 
which shall be in addition“to the royalty which may be from time t 
time fixed by the Lieutenant Governor in Council pursuant to Section 2¢ 
of The Mines and Minerals Act. ' 


(b) The lessee shall, not Iater than the 15th day of December, 195 
commence drilling operations on the location, and he shall continue suc 
drilling operations with reasonable diligence to the satisfaction of tI 
Minister, with a view to the discovery of oil or natural gas. 


The offer in each case must be accompanied by the full amount « 
the purchase price together with the rental at the rate of $1.00 an acre fc 
the first year, and the lease fee of $10.00 


The purchase price, rental and fee must be in the form of cash, ban 
draft, marked cheque on a chartered bank, certified Treasury Branc 
order cheque. certified non-negotiable transfer voucher, or a_ letter « 
credit issued by.-any ehartered bank in Canada in favor of the Provinci 
Treasurer. RE 


Anyone may ask that if his offer on one parcel is not™accepted th’ 
he be considered on another parcel providing his order of choice is clear 
stated and that the amount of his remittance is sufficient to satisfy tt 
purchase price, rental and fee on the further choice. 

The offer should be mailed to the undersigned or may be handed ; 
the Director of Mineral Rights, Room 227, Administration Buildin 
Edmonton. and any offer to receive consideration must be on a strict) 
cash purchase basis. j 

The Department reserves the right to reject any or all offers receive 
and to refund to the person making the offer the moneys receive 
from him. ; 

The person making an offer accepted by the Department will be give 
a stated time within which to make formal application. 


I. N. McKINNON, 
Depity Minister of Mines and Mineral 
July 24, 1950. 
Edmonton, Alberta. 


Around the Home... 


CORNER TRELLIS 

A SECLUDED CORNER SEAT AND TRELLIS- 
7° FROM GROUND TO TOP OF UPPER LEDGE 
SLATS AND UPRIGHTS : | ea" * 24a" — 

SEAT 2" THICK, ID" FROM GROUND. EACH SIDE 
OF SGAT ALONG WALL OF FENCE 1S 2'4"- CUT 
FROM CORNER TO CORNER ON FRONT SIDE 


It seems as if most people have a 
struggle to furnish their first home. 
We visited newlyweds last weekend 
and it was almost like reliving our own 
first few months! They will succeed, 
though, as first things had been put 
first and improvisation took care of the 
rest. One of their best ‘‘makeshifts” 
was a hall table. His parents had ¢ 
modernized an old sideboard by remov- 
ing the top section—mirror and all. 
The top shelf and two supports had 
been left intact; a third leg was placed 
in the centre at the back and then 
braces run to the other two legs. It 
made an ideal hall table for the tele- 
phone and hadn’t cost a cent. Even the 
mirror had been resilvered, etched and 
mounted on half-inch plywood, making 


an inexpensive hall mirror. 


oe” _ Barrel-Stave Hammock 


If you would like a hammock to hang 
under your favourite tree but must 
pamper a limited budget, try the idea 
developed by a neighbour down the 
street. Holes_were bored in old barrel 
staves and then threaded with half- 
inch rope. You'll see how it.was done 


part of July 18 in-| -)m 
r agreement.with J.| 


FLOWER SUPPORTS 


UPRIGHT STAKES f¥a" OR 2° 


e 


SQUARE, PAINTED GREEN. STRONG _ 
‘HOOK® AT ONE POOT INTERVALS. 
WIRE OR WOODEN HOOPS ~ 


RESTING ON THE HOOKS — 


~ 
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HAMMOCK OF BARREL STAVES | 
PAIR OF HOLES (8/4"DiA) 1° FROM EACH ENO 
AND AT CENTRE OF STAVES. '/2" ROPE THREADED 
DOWN ONE HOLE AND UP THE OTHER. STAVES 
LEFT I APART. FASTEN ENDS OF ROPE TO LARGE 
RING OR BLOCK. 


HALL TABLE 
FROM THE OLD 
SIDEBOARD 


_ | THE HOME”. Write for your copy to Tom Gard, 


(Ontario) LIMITED, P.O. Box 490, Adelaide St. S 
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CARSET BITS 
of news... 


Jackhamer operators a an 
‘Open pit operation, when 
supplied with Carset Jackbits, 
stepped up their 
sixty per cent, a recent report 
states. 


“With steel bits our drilling 
speed was only four inches 
per minute, We pushed this 
up to ten inches per minute 
with Carset Jackbits.” 


ny GORDON M. GRANT 

Without fanfare, an important 
new Canadian base metal opera- 
tion appears to be rapidly shaping 
up at the extensive properties of 
Yale Lead & Zinc Mines in 
British Columbia’s Ainsworth 
mining division. 


Ore tonnage already disclosed 
is quite substantial, average ore 
"grade is good and the manage- 
ment is now arranging finances 
for production with a. 260-ton 
daily capacity sink-float plant to 
be used in conjunction with a 
new 125-150 ton concentrator. 


As outlined in greater detail 
below, an operating profit margin 
of $10 a ton is thought to be con- 
servative on the grade. of ore 
available, and after allowance for 
all anticipated charges. As a new 
base metal producer, the company 
will be entitled to 3% years’ 
freedom from corporation tax. 


Operations have been financed 
to date by two eastern brokerage 
firms — Draper Dobie & Co. of 
which President H. W. Knight is 
senior partner and J. Bradley 
Streit *& Co. headed by J. Brad- 
ley Streit, Yale’s vice-presi- 
ident. Both Mr. Knight and Mr. 
Streit are widely known in 
Canadian mining circles. Mr. 
Knight is president of Golden 
Manitou Mines and other mines 
while Mr. Streit is vice-president 
of Chesterville Mines and director 
of Giant Yellowknife and numer- 
ous other mining companies. 

Underground work under the 
present Yale management has 
been chiefly in the Highlander: 
section. Work here, together with 
sampling of ore blocks found in 
older workings and hew ore dis- 


“This combination of higher 
drilling speed and the saving 
of bit changing time permitted 
sixty per cent more holes per 
day.” 


_ The-.combination of the 
Carset Jackbit and correctly 
designed attachment is an- 
other development of Cana- 
dian Ingersoll-Rand, leaders 
in the manufacture of mining 
and construction equipment 
for over 60 years. 


(Advertisement) 
INVESTIGATE Canadian Sirocco’s 
wide range of air handling, heating, 
cooling and drying equipment to- 
day! Branch offices convéniently 
located in principal cities. Canadian 
Sirocco Company, Ltd. 310 Ellis 
Street, Windsor, Ontario. 


ALUMINUM 
EXTRUSIONS 


Let us quote on your aluminum extrusion needs. Production 
eapacity open for early delivery. Tubing — Angies — 
Char.nels = Special Shapes, etc. Send blueprints, vith 
specifications fer prompt quotation. 


woo, WERNER CO. 


OSHAWA e TELEPHONE 


(CANADA) 


5640-1 . 


Lio. 


ONTARIO 


PUBLIC NOTICE 


PETROLEUM AND NATURAL 
GAS LEASES ° 


' IN LEDUC AREA 


The undersigned Will receive up to the close of office August 24, 1950, 
offers to purchase a Petroleum and Natural Gas Lease ch of, th 
‘ath. Mer dian, 


following parcels in Township 49, Range 26, West of ag 
namely: . 

Parcel No. 5—North East quarter of Section 24—160 acres. 
Parcel No. 6—North West quarter of Section 24—160 acres. 


Any lease ‘that may be granted shall be issued pursua t to Part VI}: 
The Minerals Act. ™ ri 


of Mines and 


The offer in each case m be accompanied by the full amount of 
~- oe chase price together with the cattal at | at the rate of $1.00 an acre for 
t year, and the lease fee of $10.00 


eke» urchase Seka a and fee must be in the foe -of cash, bank 
draft, marked cheque on a chartered bank, certifie ranch 
order cheque, certified non-negotiable transfer voucher, 
credit issued by any chartered bank in Canada in favor of 
_ ‘Treasure 
Any 
he. be considered on the other parcel providing his order of choice is clearly 
= and that the amount of.his remittance is sufficient to satisfy the 
price, rental and fee on the further choice. 


enbees should be mailed to the undersigned or may be handed to 
tor of Mineral Rights, Roomg 227, Administration Building, 


Pe Daas reserves the right to reject any or all offers received 
d to the person making the offer the moneys received 


wa avoid any misunderstanding it is stated that the lease, if issued, 
will be subject to the royalty arty, that Sune from time be fix the 
Lieutenant Governor nt 3 of nes 


an¢ Minerals Act ot and receive consideration must be on a 


re cash 
n offer ac th t will be gi 
z sated tine. time within within which to make formal mal op spplietion ee 


Deputy nach Me fone and Minerals, 


the Ssretincial 


ari 
basis. 


July 24, 1950. 
Edmonton, 


PUBLIC NOTICE 


PETROLEUM AND NATURAL 
GAS LEASES 


IN REDWATER AREA 


‘The undersigned will setive wu fo fhe el ot gies ies August 24, 1950, 
to Saeebnes a ea ang Na a eS 
followir aes 56, Range West of ag 4th $ethevidine 


ing parcels in 

Parcel 98—North West quarter of Section 18—159 acres 
Parcel 99—South West quarter of Section 29—160 acres 
Parcel 100—North East quarter of Section 31—160 acres 
Parcel 101—South West quarter of Section 31—161 acres 


and the following parcels in Township 56, Range 21, West of the 4th 
Meridian, namely: 


Parcel 102—South West quarter of Section 34—160 acres 
Parcel 103—North West quarter of Section 35—160 acres 
Parcel 104—South West quarter of Section 35—160 acres 


on re ene Banas 3, West of the 4th 


‘Parcel 106—South West quarter of Setion 4150 acres 
BEES granted shall be issued pursuant to Part VI 


Mi'the rete of $100 an sere for| 


amen etme ceea 


of 
t of chi 


e may ask that-if his offer on one parcel is not accepted that |” 


resulted iri an ore reserves’ esti- 
mate by H. D. Forman, mine 
manager, of 201,000 tons averag- 
ing 3.1 oz. silver, 5.0% lead and 
§.5% zinc. Mr. Forman, who 
brought Torbit Silver Mines into 
successful production, has been 
able to place ore in sight in 
numerous sectors pf the prop- 
erty. Ore estimated covers 
only extensions of occurrences to 
a shallow depth and possibilities 
of a major extension in depth — 
as well as laterally — are re- 
garded as bright due to the multi- 
plicity of known ore-bearing 
veins. : 

Assuming prices of 15 cents a 
lb. U. 8. for zinc, 11.5 cents.a Ib. 
U. S. for lead (since raised to 12 
cents) and 80,cents an ounce, 
Canadian funds for silver, the 
management estimates that ore 
has a mine value of just over $19 
a ton, after allowing for smelter 
and freight charges and loss of 
values in concentrating. Recovery 
estimates are based on mill tests. 
It is thought that $9 a ton will 
likely prove an outside figure for 
mine operating and administra- 
tive costs, which gives an esti- 
mated operating profit of $10 a 
ton. As depreciation charges will 
likely be deferred during the 
period of tax exemption, the op- 
erating profit may prove the net 
profit. 

Mining conditions are reported 
to be ideal for development of a 
profitable mining operation. 
Hydro-electric power is in use at 
the property and additional sup- 
plies of hydro power will be 
available for regular mining op- 
erations. 

There is a plentiful supply of 
timber. The company owns the 
townsite of Ainsworth and a 
profit is being realized from the 
famed hot. springs there. The 
“mining camp” includes two 
modern aluminum-sheeted bunk- 
houses, six cottages, seven cabins, 
a hotel of 12 rooms and a large 
warehouse. 

No contracts have yet been 
signed for treatment of concen- 
trates but it is possible these will 
be shipped to the Trail smelter of 
Consolidated Mining & Smelting 
Co. It is a short haul of about 


Yale Lead & Zine Plans a Mill Shortly 
_|\Ore Grade Suggests $10 Profit Margin 


closed in surface drilling, has: 


80 miles to Trail and part of this 
would be over the waters of 
Kootenay Lake. Train cars are 
carried by barge on the lake and 
no double handling of concen- 
trates would be necessary to take 
advantage of water transport 
from Ainsworth to Proctor. 

Yale has rehabilitated the High- 
lander adit and following rehab- 
jlitation of the south drift off the 
crosscut, drifting is now being 
carried north. The general plan 
of development calls for the 
Highlander drift to be carried 
progressively northward through 
the Banker, Spokane and other 
sectors which have been opened 
by workings and which can be 
tied into the main Highlander 
workings by means of raises. 
Initial production will be taken 
through the Highlander adit 
which is at an elevation of 2,039 
ft. 

Diamond drilling has been car- 
ried out on interesting vein areas 
to the west and drilling is now 
proceeding on the United group 
of claims. Drilling was done some 
time age onthe nearby Krao 
claims. This work has helped 
indicate ore tonnage. 

After securing interesting gold 
samples recently, Yale L. & Z. 
decided to send a crew in to its 
Redcliff group of claims in the 
Portland Canal district and a 
program of surface exploration 
and diamond drilling is just get- 
ting under way in that sector. 


‘This will permit the company to 


better evaluate this occurence. 

Over 25,000 ft. of lead-zinc 
bearing veins were known to 
exist on the Yale. property at 
Ainsworth before work got 
under way and results to date ap- 
pear to bear out the manage- 
ment’s ‘belief that major ore 
deposition can be expected. The 
property extends along the strike 
for some 3% miles, is 14% miles 
wide and covers all the important 
properties between Cedar and 
Coffee Creeks. Possibilities of the 
Kootenay camp were recognized 
not long ago by Consolidated 
Mining & Smelting Co. which is 
placing its Bluebell mine in pro- 
duction with a mill of 500 tons 
daily capacity just across the lake 
from Yale. 


Cobalt Lode in. High Grade 
200 Level Raise Runs Rich 


A steady flow of new ore de- 
velopments continues to be -re- 
ported by Cobalt Lode Silver 
Mines with work reported ‘in 
ore on three levels toward: the 
end of July. 

A. D. Hellens, manager, reports 
that ore on a 200-ft. level was 25 
ft. in length July 26. The (first 
raise round opened up high 
grade estimated at 3,000 to 4,000 


. 6z, silver to the ton over a 3%- 


in. width, with both walls carry- 
ing good milling ore. 


The winze from the 400-ft.| 


level is now down over 100 ft. 

When completed, a crosscut will 
be run toward the high grade 
intersections secured in No. 22 
diamond drill hole. 

In 4,100 stope in the 400-ft. 
level, a 10-ft. breast in good 
grade mill rock, with some: heavy 
leaf ‘silvér in the vein has been 


Finish Quesabe Mill 
By October—Company 


A 400-ton mill now under con- 
struction by Quesabe Mines on its 
gold property in the Rouyn district 
is expected to be completed by 
October, according to a picture bro- 
chure issued by the company. 

On completion of the new milling 
unit, the company plans to place 
greater emiphasis on the search for 
both gold and copper ore occur- 
rences which the compafiy believes 
may exist along the major well- 
mineralized zone traced for a dis- 
tance of over 7,000 feet on the com- 


blasted'down from the south end 
of -the .stope. The: mill rock in 
this séction varies from '5 to 8-ft. 
in ‘width: 

“A’12-ft. length of backs was 
blasted in the 321-ft. sub-level in 
the week ended July 26. These 
backs, in good grade mill rock, 
were ‘taken down on each side of 
4,207 raise which was driven 
from the 400-ft. level to the sub- 
level at 321 ft. A raise will now 
be driven to test the vein above 
the sub-levels. The south face of 
this heading is still in ore, 


In the second development 
raise from the 400-ft. level, in the 
south ore section, heavy leaf 
silver is in evidence. This raise is 
going to the 321-ft. sub-level to 
connect up with the ore sections 
there. 


Cochenour Net 
Rises Sharply 


A sharp improvement in op- 
erating results is shown by Coch- 
our Willams Gold Mines for the 
first six months of 1950 With net 
profit for the period in excess of 
that for the full year 1949. 

“Net profit amounted to $207,050 
equal to 7 cents a share, close to 
$5,000! greater than--the $202,646 
for the full year 1949. 

Improved results for the first 
half of 1950 were achieved with- 
out inclusion of any assistance 
under EGMAA. In 1949, “cost- 
aid” had amount@i to $73,000. 

Recovery Prices 

Recovery for the last three 
months has a over $121,- 
000 a month, G. M. Huycke, sec- 
retary, reports. 

cee and miscellaneous 

totaled $683,290 for the 
initial six months of the year. The 

mill handled 35,485 tons of ore 
and recovery averaged $19.10 a 
ten against a $12.77 1949 average. 

Cost of production and other 
operating expenses amounted to 
$371,105, leaving an operating 
profit before depreciation and 


taxes of $312,185. After $39,749 of |- 


depreciation write-offs and esti- 
mated taxes of $65,384, net profit 


_|was as reported ab®ve. 


| Kirkland Gold. Gate 


The RUFFED GROUSE, or | 

“partridge” as he is commonly 
___ known, is a chicken-like bird of 

the forest fidor. He's known by 


Arranges a New Test 


Shareholders of Kirkland Golden 
Gate Mines _ approved. reor- 


Rraulin Profit 


ei 
Position Better 
A gross profit of $170,346 is re- 
ported by Broulan Porcupine 
Mines for the first six months of 
1950 compared to a loss of $11,650 
for the first half of 1949. 
re r allowance for federal and 
provincial taxes of $35,323, net 
profit for the latest period was 
$135,023 equal to 5.1 cents a share. 
Higher earnings for this year 
were largely due to better grade 
of ore handled giving a profit of 
$103,689. Also income from custom 
milling was $36,501 and dividends 
and interest received $30,156. 


Waite Planning 


Shaft Drilling 


Profit Lower in First 
Half With Copper Con- 
tent Lower, Costs Up 


Earnings dropped by 50% for 
Waite Amulet Mines in the first 
half of 1950 but good progress is 
being made with the East Waite 
shaft, now down 1,290 ft. and 
some diamond drilling is planned 
from the station at this horizon 
witha view to locating the best 


horizon and direction to extend. 


a drift into the o < body. 
Estimated net profit for the 
first half of 1950 amounted to 
$1,468,000 equal to 44.5 cefits a 
share against 97 cents a share in 
the corresponding period of 1949. 
“The drastic reduction in earn- 


J ings is chiefly due to the lower 


copper content of ore mined, sub- 
stantially lower prices for copper 
and zinc and to increased devel- 
opment costs” President J. Y. 
Murdoch reports. 

Tonnage of ore milled at 223,- 
180 tons showed a slight increase 
from the 230,200 tons of a year 
earlier. 

Reflecting lower copper content 
of ore and lower metal »prices, 
the subsidiary, Amulet Dufault 
Mines paid dividends of only 40 
cents a share in the latest period 
under review against 80 cents a 
Share a year earlier. Waite 
Amulet has declared a dividend 
of 25 cents a share payable Sept. 
11 to shareholders of record 
Aug. 10. 

During the half year, the mill 
treated an average of 1,233 tons 
of ore daily of which 67% orig- 
inated in Amulet Dufault’s lower 
“A” ore body, 20% from “F” ore 
body and 13% from “C” ore body. 
The “F” ore body has now been 


“mined out and mining of the new 
is 


lower grade “C” ore body 
scheduled to commence in August. 


The 1949 annual report 
referred to the sinking of a 


Pioneer 


Bridge, 


reliable Scotch Dry 
 peing widely 
steam outputs 
imum space at 


OK © MECHANICAL ¢ $1 


es in Canada b 


era 
these ne ee Boilers are now 


used. They provide large 
from units occupying min- 


. omy 
— + 4 , 
ie, 
é 


BAY 


winze to a depth of 600 ft. below 
the 1,000-ft. level to mine a nar- 
row ore body which had been 
located by diamond drilling be- 
low the Lower “A” ore body. 
This winze is to be started in a 
few weeks. Further drilling from 
the 1,000- ft. level has indicated 


scoTe¢ 
HIGH pressure for Process . - > 


y Dominion 
ted, compact, 


owest possible cost. 
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EW magnesium Orchard Ladders have 
made an appearance in Ontario’s fruit 


land. Develo > by Renfrew’s Lintet Metal 


Industries’ Lt 


Renfrew, Ontario, the sturdy 


magnesium ladders quickly proved that light- 


ness increases 


minimum. 


picker output, reduces fatigue, 


and as a result cuts bough damage to a 


Canada’s agriciltucal industry is full of oppor- 
tunity for economical, light weight, magnesium. 
Perhaps there is a place where magnesium 


can help you. 


Magnesium castings and ektru- 


sions are in good supply at low’cost. Remember 
these features — light weight, high strength, 
excellent machinability, and reasonable cost. 
For more information contact Sales Depart- 


ment. 


S$TReEeeEt 


that there are several ore occur- 
rences underlying the Lower “A” 
ore body and although these at 
present appear to be relatively 
small, they are stated to be of 
good grade and not only warrant 
development on their own merit, 
but exploration of the entire area. 


TORONTO, 


CANADA 


NEW GOLDVUE MINES July 17 
installment of 10,000 sharés at 25c a 
share and part of August 17 install- 
ment undér agreement with Torny 
Financial Corp..have been converted 
into an underwriting on 125,000 
shares at.20c a share, payable forth- 
with. Issued. capital is 2,141,171 
shares, le: iving 858,820 in treasury. 
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Pas 
CONTROLS 


Include boiler level con- 
trollers which will main- 


tain a constant level or 
shut down the boiler on 
dangerously low water. 


‘4s AUTOMATIC 


TORONTO MONTREAL 


LONDON CALLING—By Adelphi ; 


British Mood on Crisis Grinn; Realistic; 


M.P’s See Parliament’s Recall Certain 


LONDON—Parliament has ad- 
journed for the long summer 
recess but few of the M.P.’s think 
that it will be an unbroken~-holi- 
day. As leader of the House, Mr. 
Morrison promised that Parlia- 
ment would be recalled if the 
international situation demanded 
it. 

There were momentous scenes 
as the two days’ defense debate 
developed. Churchill was deter- 
mined there should be a secret 
debate so that the naked truth 
could be revealed, and Attlee was 
equally determined that the 
truth should be properly clothed 
by the attendance of the public. 

At the opening of the second 


OFFICE FURNITURE 


EQUIPMENT 
HIGHEST QUALITY CANADIAN MADE 


FOR 


EXECUTIVE AND GENERAL OFFICES 
MITCHELL HOUGHTON LTD. 
69 ADELAIDE ST: W., TORONTO 


MITCHELL HOUGHTON (Quebec) LTD. 
1012 MOUNTAIN ST., MONTREAL 


LABORATORY. INSTALLATIONS 


Canadian-made tables, sinks, storage cabinets, fume 
hoods, and special equipment, all planned by 
McKay for convenience in your laboratory. 


FRANK G. M.KAY CO. LTD. 


36 Wellington: St. E 


Elgin 6035 


Teronto, Ontario 


Genta say aes 
QMS 


FINE sheep and goat leathers . . 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


‘DONNELL/« 


MUDGE 


naw TOROoORTO 
Brsteisvror- FREO'K WHITLEY & CO. MONTREAP 


because it cleans 
faster and better 


When Canadian manu- 
facturers want to clean 
metal parts in a hurry, 
they use an airless 
Wheelabrator biast 
cleaning machine. Due 


to the thoroughneds of its cleaning action it takes only a 
few minutes — instead of hours — to scour large quan- 
tities brilliantly clean. Parts are cleaned at a much lower 
cost, too — the savings which it, effects in most cases 
are sufficient to return the entire investment in from six 


‘te 18 months. 


The trademarks of the above Canadian firms represent 
only a few typical users who are enjoying the benefits of 


this modern cost. and time-saving equipment. 


Let us 


prove to your satisfaction that the Wheelabrator can 
make these same savings for you. | Write today for full 


. details. 


Clie Natieettive 
_ ROBERT A. CAMPBELL 
; 106 Adelaide St. W., Toronto, Ontario, 
Meet Io Katee ee fe Siew simeists infsrwinton. on 


/ 
day the House was packed almost 
to suffocation when Churchill 
rose with a broad smile, gazed 
thoughtfully at the public gallery 
and then .announced, “I spy 
strangers!” So a vote was taken 
and everyone knew that it would 
be a photofinish, There were mix- 
ed feelings in the galleries, for if 
Churchill won then all the peo- 
ple who had secured admission 
would be turned out, As for the 
reporters they would be able to 
take the day off. Not even the 
clerks of the House would be 
allowed to remain and no record 
would be kept of what was said. 

In tense silence the, tellers lin- 
ed up to announce the decision. 
Attlee had won by one vote! And 
who was the one voter who had 
turned the scale? None other 
than Foreign Secretary Bevin 
making his first appearance for 
many weeks. He was smiling 
broadly at having made so spec- 
tacular a return. 

* » y 


Churchill Finds 
Five Years Wasted 


Churchill then explained that 
he would have to-omit some of 
the things he intended to say, 
but what was left was grim 
enough: in Europe the Western 
Democracies were outnumbered 
9 to 1 by the Russian Army; the 
Russian fleet of submarines was 
three times larger than that of 
Germany in 1939; in the air the 
supremacy of Russia was enor- 
mous, 


“Nothing stands between us 
and a Russian onslaught except 
the atomic bomb! And all this 
has happened in five wasted 
years.” 


When the debate had ended 
there came the startling news 
that Russia had decided to rejoin 
the Security Council and would 
take the chairmanship which she 
vacated months ago. Whatever 
the motive it is regarded here as 
a retreat from Stalin’s offer to 
return to the Security Council 
only if Communist China replac- 
ed Chiang-kai-Shek’s representa- 
tive. 

e ” * 


Russians Never Expected 
Such Swift Reaction 

There is no tendency here to 
indulge in wishful thinking. On 
the contrary the mood is grim 
and realistic. But there is a feel- 
ing that Korea has upset Russia’s 
time table. She expected a blitz- 
krieg by the North, a five days’ 
victory before United States or 
the United Nations could act. The 


swiftness of the American re- |. 


sponse was never anticipated. 


I have talked with political and 
military experts here who are 
pretty well agreed that Russia 
does not Want war—yet, London 
does not believe that Russia has 
the atomic bomb, at any rate not 
in any quantity. Therefore Rus- 
sian policy is to leave it to her 
stooges to stir up trouble every- 
where, pinning down the military 
forces of the West and upsetting 
its economy. 

” * ” 


The decision of Britain to send 
a self-contained fighting unit of 
5,000 regulars to Korea is a 
momentous one, and should put 
an end to the American criticism 
that we are leaving everything to 
U. S. Contingents from Australia 
and New Zealand will strengthen 
a better feeling. 


No one héré is certain whether 
Canada will also send troops in 


addition to her naval support. It 
is understood that French-Cana- 
dian opinion is_ traditidnally 
against’ armed intervention 
abroad but it is thought that in 
this case the Catholic influence 
will be for full participation be- 
cause of the deep antagonism 
between the Church and Com- 
munism, I make no comment 
upon the validity of this opinion 
but merely report what is being 
said in London, 
ei.e..% 
Red’s Top Journalist 
Makes London Visit 


The Moscow journalist Ilya 
Ehrenburg has been paying us a 
visit. He spoke to a great crowd 
in Trafalgar Square and also held 
a press conference. When asked 
if a British journalist would be 
allowed to make a speech in the 
Red Square of Moscow denounc- 
ing Stalin as a warmonger, he 
complained that the atmosphere 
was very stuffy and that he was 
tired. 


So this is the general tone of 
affairs as the British embark upon 
their August summer holiday. 
Not even the threat of war can 
iaterfere with that. France is the 
Mecca of those who can afford 
an overseas holiday but quite a 
number are going to Austria 
where they will rub shoulders 
with the Russian occupation 
troops. Now that gasoline is free- 
ly available there will be an im- 
mense amount of holiday motor- 
ing to Scotland and the lovely 
Lake Country. All this is on'the 
basis of eat, drink and be merry 
for tomorrow gasoline is almost 
certained to be rationed again. 

* * 6 


Warm Tributes 
To Mackenzie King 


Warm, sincere tributes were 
paid in all the newspapers to the 
memory of Mr. Mackenzie King, 
On his visits here he was unfail- 
ingly courteous even to people of 
little consequence. On one occa- 
sion he had to return to Canada 
sooner than he expected but he 
wrote in his own hand to every- 
one who had made appointments 
to see him. 


Once ‘when he was sitting in 
the Dominions Gallery of the 
House of Commons an M.P. who 
had known him for years went 
up to the gallery and tried to 
engage him in conversation, but 
Mr. King spoke so softly that the 
M.P. gave it*up. In other words 
the then Canadian Prime Mitis- 
ter did not want to show any 
discourtesy to the debaters below. 

As we judged him here he was 
a statesman whose claim to fame 
was in what he accomplished, not 
in the way he accomplished it. 
Not even in tribute to the dead 
could he be numbered among the 
great orators of his time, nor was 
his personality projectile so that 
even the people who had never 
seen him felt that they knew him. 
But Canada advanced to great 
strength under his leadership and 
he strengthened the bonds with 
the Mother Country. 


Yet there was one man whose 
hatred of Mr. Mackenzie King 
never lessened. That was R. B. 
Bennett. When Mr. King would 
come to London Lord Bennett 
would leave town if humanly 
possible. Few politicians here 
could understand the reason for 
such prolonged dislike on R. B.’s 
part, but I suppose that hatred 
is sometimes as difficult to ex- 
plain as love. 


Canadian Buying Habits Seen 


Problem For U. 


(Special Correspondence) 


LONDON —For about three 
years the British manufacturer 
has been subjected to a barrage 
of criticism on his trading efforts 
in Canada. Scores of advisers— 
both official and unofficial—have 
been telling him how to increase 
sales in Canada. 

Today there is evidence that 
many British manufacturers now 
are making a real effort to adapt 
to expressed Canadian require- 
ments, it’s hoped the flood of 
helpful criticism will continue. 

At the same time the British 
manufacturer offers criticisms of 
his own. Here are a few this cor- 
respondent has noted in the 
course of several industrial tours 
in Britain in the last nine months. 

At a large textile mill in Brad- 
ford, Yorkshire, an assistant ex- 
port manager: commented that 
Canadian textile buyers had “a 
bad reputation in the trade here, 
being liable to cancel orders if 
the market turned against them.” 

At another meeting in York- 
shire, when Anglo-Canadian trade | ™ 
was discussed, the secretary of a 
textile firm complained that a 
Canadian customer had just 
written ‘stating that some cloth 
he had ordered, and received, 
would be held off the market 
until the fall, so he was postpon- 
ing payment for it, amounting to 
more than $2,000. He would pay 
in the fall, when he decided to 
sell the cloth. 


ne He '8 00d for his money but 


he is making us take the risk, 


instead of ate it himself,” ‘ 


|. |¢ommented the 
‘dia a 


K. Exporters 


and they were urged to ship out 
everything but the kitchen sink. 

As a result, some firms at the 
lowest-priced end of the trade 
shipped some of their textiles to 
Canada for the first time, with 
disastrous results, Canadian buy- 
ers could always protect them- 
selves against this sort of thing, 
he observed, by buying only 
established British _ brands, 
stamped with the names of the 
manufacturers. 

It has several times been sug- 
gested that the British manufac- 
turer has sometimes had to bear 
the blame for a high price to the 
Canadian consumer, for which a 
high mark-up by the Canadian 
retailer (in comparison with U. K. 
practice) is, in fact, partly res- 
ponsible. 

A British toy manufacturer, 
lists the difficulties he experien- 
ced in reaching the Canadian 
consumer as follows: (1) the 
tariff; (2) high freight charges, 
due to the bulky’ nature of toys, 

eke pay freight on cubic 

urement and not weight; (3) 
the heavy markups. 

One is constantly reminded of 
the’ responsibility that rests on 
the Canadian retailer and, above 
all, on his London buyer. The 
small British sears urer of 
some specialized consum- 
er goods may not be able to afford 

fare to Canada. He must 
on the decision of the London 


| buyer. : 
At Norwich fashion shoe centre, | 


“of a shoe factory 
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A new Canadian industry 
was born early in 1948 
when the first Canadian- 
built diesel-electric locd 
motive manufactured on 
a production basis—a 
1000-hp switcher —was 
delivered to the Canadian 
Pacific Railway. After exhibition at the Canadian International Trade Fair, No. 
7077 went into gruelling switching service; working an average of 22 hours a 
day every day, refuelling only twice a week and requiring no major repairs 
whatsoever. More than a hundred other MLW-GE locomotives have followed 
No. 7077 into service on Canadian railways, all of them rolling up similar per- 
formance records for hard service: 


Today wholly Cana- 

dian-built streamlined 

MLW-GE diesel-electric 

locomotives are in daily 

service. for both the 

Canadian National and 

the Canadian, Pacific 

Railways. These main- 

line locomotives and the 

hundreds which will follow will mean faster service; safer shipping and greater 
earning power for Canadian railways, Built in Canada, employing Canadian 
labour and Canadian resources, these diesel-electric locomotives mean much 
to the Canadian economy as a whole. 


WATCH FOR THE BUILT IN CANADA MLW-GE STREAMLINERS! 
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